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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, April 15, have 

$2,988,392,597, against $3,044,956,632 last week and 
$1,978,808,091 the corresponding week last year. 












































Clearings— Returns vy Telegraph. 
Week Ending April 15. 1905. 1904. P.Cent. 
New York................ ceecccccccccocs $1,692,120,083 3044,731,875 +792 
Boston . 130,770,860 107,683,283 +21°4 
107,998,322 90,862,393 +189 
20,275,772 19,448,067 +43 
161,827,453 141,400,164 +145 
. . 54,411,716 47.205,758 +15°3 
New Orleans.. erece « 14,380,541 13.325,436 +78 
Seven cities, 5 days esee $2,181,764,747 $1,364,657,876 +59°0 
Other cities, 5 days...........+.+-s0e+. 300,499,958 276, 196,248 +8°7 
Total all cities, 5 days............. $2,482,264,735 $1,641.154.124 +512 
All cities, 1 day . ............esseeeeeees 506,127,562 337,653.967 +50°1 
Total all cities for week...........]  €2,985,302,507 | 91.078.803.001 | +51°0 








The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, clear- 
ings being made up by the clearing houses at noon on Satur- 
day, and hence in the above the last day of the week has to 
be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, April 8, and the results for the corresponding 
week in 1904, 1903 and 1902 are also given. Contrasted with 
the week of 1904 the total for the whole country shows a gain 
of 52°0 percent. Outside of New York the increase over 1904 
is 17°6 per cent. 





Week ending April 8. 


























sascibeaaioatl 1905. inc. or} 39u8. 1902. 
Dee, 
New York ..... .....- 774) 1, oot 787, 160) 1,535, 140.601 
philadelphia. esccecs Ye 19°0) 3,321,547) 106,047,5 
Pittsburgh. 16°0 rt 760,948] = 42,401,529 
] 965) Bs 19,070,183 23,209,107 
Buffalo 7 s) 5,731,995 5,517,024 
Washington. 39°5 4,547,391 4.214.127 
Albany. lay 
Rocbeste: ies) 
Scranton +3°0 12 
Syracuse +205 1,205 1,102,524 
Wilmington : 1: —O5 1,155, 6a" 1,049 .605 
Wilkes Barre. ; 1210070 Ti ¥00,751 $85,211 
‘ t 758,550 11 946,131 725,104 
1,630,538 5) Ty rere 
Binghamton 64,600 +3609 465.400) 372.500 
Greensburx.. 463.256, +117 400,295) 897,151 
Ch ° 520,005 +57 232,131 440,317 
Erie...... oa 775,700 346] +786 390,556 eccccces 
Franklin Pa *- 207.976 ES. arr Beers 




















.{2,204,655, 780) 1,904,444,023} +63°2| 380,761, 780] (,723,566,215 


Week ending April 8. 





Clearings at— 










































































































































1905. won [67] x 1902, 
s 3 “o % ¥ 
ecccccvoccccces 167,898,827| 131,160,567 28°0} 129,071,108] 197,276,383 
7,867 200 6.651 ) 18°3 6,691,600) 6,879,300 
4,345,809 3,678,669 isl 2,484,040 8,102,543 
2,570,795 * yr 545) --1°0 1,738,606 1,657,302 
1,725,405 213} +153 1,582,535 1,446,796 
1,758,717 1,2 28 825] +37 1.810,186 1,545,241 
1,854,765 1.634, 762 13°5 1,300,958 1,364,582 
¥22,612 7d6, ers +173 1,024,055) 1,081,217 
489,552 527, l4 —7'1 497,183 537,449 
716,661 507,481 +412 587,611 1 
534.492 575.128] —71 SvU.830 420,671 
190,679,925] 150,850,358] +2674) 147,226,722) 156,010,617 
187,615,440 890,565) +9°R| 156,980,847 
238, 23,314,500 25°4 20, ) 
7,962,067 15,535, 100 15°6 15,833,215 
11,222,246 296.075 20°F 9,511,858 
7,240.3 6.512,756 +453 6,655,590 
6,446,352 5,774 »090) 117 5,907,54 
5,734,400 4,418,800] +20°5 4,254,500 
2,953,872 2,813,766) +495 2,459,704 
4,549,020 2,854,525) +54 2,735,263) 
2,023,605 1,683,411} +20°2 1,626,838 
1,816.556 1,969,683) —7'5 1,706,585 
1,693,770 1,362,923) +24°5 1,172,137 
“588.400 400) —6) 806,700 
300 000 831,643] —3'S 665,50 
520.4ly 957} —15°1 639, 
928,214 637,52 45°6 684,134 
712,830 170 573,728) 
858,715 734,520 160 636,535) 
75.570 468,434) +15 445,990 
393,170 12,345] —4°6 5,946 
421,024 872.419 1371 201,324 
445.014 340,771 17 501 
308,066 243.103 27°1 228,392 
411,248 243,478 0 276.531 
242.935 223,200] +8'°5 184, 
191.202 206,574] —T4 198,000 
182,583 98 505: 6 ye,705 
688,556 Not inciuce}d in to/tal. 
436.563/Not inciude/d in to}tal. 
286,050,835) 253,502,¥15] +12°3] 236,157,480 
33,349.387 28,056,926 189] 26,901,112 
730,693) 6.811,255. 2° 6,129,982 
5,568.13? 3.856.857 44 3,557,765 
3,043,200 2,494,960 22°0 2,561,772 231, 
.254,420 3,563,567 19°4 8,219. 2,917,282 
3.261.691 2 585,887] +26°1 2,183,971 3. 
2,841,076 1,862,154 ‘) 1 1,176,168 
563,405 509.015 10°F 664,504 523,489 
‘argo... 452,350 535,937; —v?) 26,387 385,323 
Sioux Falis... zv2. 102 304.188} —39 273.38) 846,11 
Total Pacific........| 03.380.078| 50,580,740] 203] 47,788,408] 43,900,901 
Kansas City...........] 22.606.240| 19,685,517) +145] 20,622,140) 17,743,347 
Minneapolis 16,050.10} 14,611,454) +93) 11, '312:277| 10°792;308 
Omah. 8,332,037 | 7,632, os +02 7,485,673 7,178.408 
St. Paul. 5.588. 446 52 “4 7 5,127,72 
St. Josep! 4,2 
Denver . 4 f 
Des Moin 2,183,904 
Sioux City 1,497,085 
‘opeka .. 1,518,497 
Davensort 1.0 aiS 
forado 600,000 








129,962 
Total other West’rn 74,077.511| 64,502,402| +16°6| 61,702,000) 66,015,002 












































St. Louis...... esccesee-| 56,191,297) 51,823,830 ‘4| 45,881,389} 60,384,219 
-|  16,965,545| 16,528,739 26] 10,988,504] 13,367,273 
18,414.638| 10,270,194) 4306 9,968,319] 9,801,863 
2,322,396 5,772,123] +26°0 6,270,064 6,228,056 
5,173,000 3,580. ) 8.577.500 3,484,000 
4.914.614 4,025,770] +22°1 3,370,571 4,845,055 
3,138,334 2,388,498] +31°4 3,364.1 2,068,201. 
5.787.316 4,873,230) +185 3,116,570 3,430,539 
8,572,567 3,090,208] +-15°6 2,879,595 2, 370,52 
4.032.315 2,728.35 7'8 2, . 740, 16 
2,028,811 1,553,124] -+-30°6 1, 4 
1,661,104 1,086,965} +52" 1, 208.0 
2,084,386 1,440,046}4-107°2 1,602, 
1,502,017 1,377,446) +911 1,109,722 097, 7% 
1,279,130 808,976) +582 1,009,526, 08,768 
1,179,034 1,314,575] +10°3 ),989 40,57 
1,379,030 1,181,572] +16°8 1,004,261) ...... oe 
527.604 1,198,000} —56°0 768,000 588,000 
075, 221 38°5 694,903) 606,922 
1,202,067 911,689] +319 430,306) 492,632 
266,547 very ee 






















135,407,158] 116,807,733] +16°0| ~ 103, 123,750 | 106,058 560 
Total all.............|3,044,956,632|2,002,117.230|_+52°0| 1,966,850,314]2,329,006,466 
Outside New York..| 004,953,176] 846,123,114) +17°6| 776.003, 145|" 793,866,376 
CANADA~— 

Montreal ....... «--} 81,891. 900) = 14,828.457/4+111°3) = 19.830.965/ =: 27,172,008 
Toronto .... 26080 007, 15,460,147] 468g 13,128,537| 10,522,294 
Winnipeg. DHIRN| «= SUBSETS tes 3,731,346] 2,690,267 
Halifax..... 1,708 340 542, Se 10°s 1,331,229) 1,779,534 
2'357,503| 2,083,945] +159] 2.183'201] 1998.00 
1,699, 465 1,288,602] +32°4 1,446,400 1,290,613 
1,448,271 1,121,240] +202] 1,249,274 857,649 
1.578.143] 1,083,188] +45°7 731;510 859,222 
969,704 788,706] +23°0 818:934 GAT 201 

1,058,140] 1,250:796] —15°3 7 See 
42°371 367.579] +20°4 483'422 530,656 








Total Canada .......|74,162,436| 43,703,080) ov'7|  45,002,362| 07,44, 
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CHICAGO STOCK MARKET. 

Our record of the transactions on the Chicago Stock 
Exchange for the week and year, which is now a regu- 
lar feature of the CHRONICLE, will be found to-day on 
page 1414, 





THE FINANCIAL SITUATION. 

The neighboring city of Chicago is about making an 
effort to take possession of its street railroad systems and 
run them as a city institution. There are numerous 
roads there now, going concerns, but the newly-elected 
Mayor, Judge Dunne, speaking of the character of these 
roads and his plans at a mass-meeting held at Cooper 
Union Saturday night, said we have in Chicago the 
worst street railroad systems there are in the country. 
That is an encouraging condition for a reformer to start 
from. It will not consequently be difficult from that low 
level to make substantial progress early, and early and 
substantial progress is a highly encouraging circumstance 
in a reform undertaking of such large proportions; 
it gives hope to the people and cheers the leader 
in the work at the time of greatest need. We 
say “large proportions,” because the Mayor tells the 
public, on the occasion of the mass meeting referred to, 
that he means to take hold of these systems, bring 
them up to a high standard, and run them in the 
interests of the people, indicating also that the “running 
of them in the interests of the people ” means high wages 
and low fares. It is, therefore, seen that the proposal 
contemplates a big venture. This conception of the size 
of the idea is further confirmed when it is noted that the 
mayor claims even a more remarkable attainment—he 
says “we will accomplish this without one cent of taxa- 
tion on the community.” 

It is the money question involved in the proposal as 
thus outlined that calls, we think, for further investiga 
tion. Facts enough have already been brought to the 
surface to make the inquiry appear interesting and de- 
sirable to every one seeking the success of the scheme. 
First of all a little deeper study is necessary to reveal 
the full outlines or frame-work of the undertaking. 
Mayor Dunne estimates in the following statement the 
book costs of the systems to the owners, the recent Stock 
Exchange values of the same, and the figures at which 
he expects to get the roads. 

I estimate, and I may be a few millions out of the 





clusion from Mr. Dunne’s words. He is Mayor, 
and proposes in that capacity to put the official 
screws on. He says he will attain his end by 
condemnation proceedings and upholds cutting down 
values by saying that the roads in the course of their ex. 
istence have used the same statutory provision to get 
possession of private property for public use; a fact 
which he claims makes his threat just. That is odd 
reasoning. Confiscating all above 23 per cent of the 
book capital in this industry because certain of the roads 
may have condemned property at less than real value at 
some contingency in their career, is not a wise stand for 
the leader in an enterprise of the kind to take. The 
Mayor offers no proof, nor does he cite any particular 
proceeding; he pats the case in this harsh way. 

We will accomplish this without one cent of taxation 
on the community simply by the power of condemnation 
which every railroad in the city has exercised for years 
against the owners of private property. You see that 
law was supported by the street railway companies, 
Now we are going to give them a taste of their own 
medicine. We will show them that a law can work 
both ways, and they surely cannot kick if we fairly apply 
to them the laws ‘under which they have themselves 
acted so long. 

The foregoing is sufficiently explicit for every individ. 
ual’s easy comprehension. Most people and most city of. 
cials undertaking so large a job would at this point in the 
work show a proper spirit and attitude at least by trying 
to conciliate the parties to be dealt with, and not 
antagonize them by harsh threats. Passing that feature, 
however, a further preliminary would be to count the 
cost and facilitate ways for getting the means to carry 
the work to a successful end. So far as our experience 
has gone, we have always found that raising the necessary 
capital is a difficult precedent to a successful issue. The 
money market is a somewhat fractious element; it needs 
to be humored and the confidence of money lenders in 
the enterprise cultivated; otherwise the struggle later 
will be in such deep water as to swamp the project 
and the projector. No caution whatever in these par- 
ticulars is shown in the Chicago affair. Almost a 
miracle is promised by Mayor Dunne. He says, as we 
have seen, that the work is to be done without one dollar 
of taxation onthe community. That is certainly a bold, 
brave statement, made no doubt with honest intent; but 
it shows enthusiasm, not an atom of discretion. Lead 
ing the public to believe so large an amount of money 


way, that we can acquire the street railway systems of | C@0 be obtained as this enterprise calls for without put- 


Chicago for about $27,000,000. It will take thirty to 


ting any lien on the city’s credit is raising hopes which 


forty millions more to modernize them. The tangible | are certain to be blasted; and yet the Mayor claims that; 
value of the properties has been placed by experts at} to, i¢ the municipality is bonded the principal of the 


about $30,000,000, and they are capitalized for about 
$120,000,000. Their Stock Exchange value, just before 


bonds would have to be paid some time and the interest 


my election, was about $80,000,000, and this was kept | Would have to be met annually, which could not be done 


up by manipulation and wash sales, 
We have not sought to verify the above totals exeept 


without taxation. 


We refer to this feature because Mayor Dunne pro- 


the present capitalization statement, and that only| poses to get money lenders to furnish him with all the 
roughly; judging, however, from the results we have| capital needed for the enterprise he has in hand on a 
reached as to that single item, we should be inclined | security that is tainted with repudiation. That is, he 
to believe that Mr. Dunne had materially understated | tells us, in an arbitrary way, that he is going to repudiate 
it. Still we accept his totals and also the Stock Ex-| the franchise and cut down the value of these railroad 
change valuations as sufficient for this examination. It] properties to not much more than one-fifth of the book 
will be noticed that these systems of roads (capitalized | value; and after having by that method gotten hold of 
at $120,000,000 and valued at the Stock Exchange at| the property, he is to use the same as the basis, and only 
$80,000,000) the Mayor expects to get for the city at} dependence he has to suggest, for the successful cone 
$27,000,000, Of course no private individual could} duct of the financial side of his scheme. Without 
gain possession of the properties in question at those| considering on this occasion the other unique feat 





figures; at least that seems to be the obvious con-| ures of the warrants, by means of which Mr. Dunne 
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proposes to float and work his financial miracle, it is 
enough to know that the warrant will be without credit 
among money lenders; for the only security back of them 
will not be the City of Chicago but fresh franchise—a 
kind of thing which having been once in part confiscated 
can just as easily be confiscated again. Going among capi- 
talists with such a security so recently and notoriously 
dishonored to borrow money upon, wonld simply be 
courting failure. That is a kind of collateral which 
might be current in a noisy political canvass, but no 
banking house would take it. Hysteria and noise are 
good enough for the political arena, but they can never 
add salt to our porridge or butter to our parsnips. 

In connection with the foregoing the reader will see 
even more clearly the dilemma facing the present at- 
tempt to secure and run the railroad utilities of Chicago, 
if we add the Mayovr’s explanation of the warrants with 
which he is to pay for the roads. We canuot discuss them 
at this time, but we add enough in the following extract 
trom the Mayor’s speech to indicate the absolute lack of 
standing these marvelous warrants would have in the 
markets of the world. 





The only other serious objection urged in Chicago | 
against the operation by the public of its own utilities | 
was that the municipality had no money. There is no! 
value whatever in the objection. ‘The operation of these | 
utilities is a privilege of priceless value. We in Chi- | 
cago propose to raise all the money necessary to pur- 
chase an up-to-date street car system upon street car | 
certificates, which are special or limited promises to pay | 
out of the income collected trom the system. They are | 
not general promises to pay, which will entail taxation. | 
They are secured under our law in three ways: First—| 
By the pledge of all the income in perpetuity of the 
municipal street railway plant. Second—by a mort- 
gage, which conveys all of the tangible property in the | 
transportation department of the city. Third—These 
certificates are secured by twenty-year tranchises, which | 
become operative in the holder on default by the city for | 
one year. 

The most amusing, because so naive a part, of the 
Mayor’s whole address, is his ingenuous, simple, but, as 
he claims, clinching argument to prove that the money 
would be forthcoming as soon as wanted. “Private com- 
panies in the past,” he says, “have been able to sell | 
stocks and bonds aggregating in value $117,000,000 when | 
their tangible property was worth less than $27,000,000.” 
To that he adds: “If they could raise four times the | 
value of the tangible property upon an expiring fran- | 
chise, can any sensible man for a moment hesitate as to 
what amount of money the city of Chicago can raise 
upon the security heretofore mentioned ?” 


| 


One of the notable features in connection with the 


have the cotton, But this season, with the yield known 
to be far greater than ever before (approximating 
14,000,000 bales, against about 114 millions as the pre- 
vious high record), such methods have been used in turn- 
ing the product loose that all along a fair profit has ac- 
crued to the planter. 

It will be remembered that within a year or two a 
prominent New York operator, who later on went to the 
wall, started what was called “a campaign of educa- 
tion,” ostensibly to educate the farmer up to the point 
where he would fix a certain high price for his cotton 
and not part with it for less; the real intention on that 
occasion was to help along a speculative bull movement 
in the staple. ‘The farmers have certainly become 
educated, but not as a result of that campaign. They 
seem to have learned that they can obtain a reasonable 
price for what they have to sell if they will only study 
the conditions and apply the marketing of the staple to 
the demand as it occurs. 

To say that any given article is worth all that you can 
get for it is true enough; but to carry the idea further 
and assume that a seller can get any price he chooses to 
ask has very frequently led to disaster. There is such a 
thing as “biting off the nose to spite the face.” Con- 
spicuous instances of this are not wanting. We have 
in mind a case mentioned to us by a cotton man recently 
returned from a trip to the South. In his travels he 
met a wealthy planter in Georgia who had still on hand 
all of his 1903-04 crop, having refused 17 cents per |b. 
for it; and had not disposed of any of his 1904-05 prod. 
uct. This particular man doubtless was so much 
impressed by the campaign of education that he be- 
lieved he had only to fix his price and to hold on to get 
all he desired. 

We recall a few instances where holding for higher 
prices proved a very expensive experience. In February 
1882 four bales of cotton of the crop of 1860 were marketed 
at Columbus, Ga.; the market was then ruling about 11 
cents per pound. These four bales were part of a lot of 
100 bales in a planter’s possession at the close of the 
war. He had been offered 474 cents in 1865, but re- 
fused to sell because he thought the revenue tax of three 
cents per pound was unjust. Later in the same year 
(1882) Charleston received a bale from Laurens, §. C., 
which was reported to have been raised nearly thirty 
years earlier (in 1853). As this bale was one of a lot of 
fourteen, the loss was very large, the cotton having been 
carried all through the war period, when fabulous prices 
could be obtained. In November of 1883 a bale reached 
Charleston from Batesburg, S. C., which had been held 
since 1859, 

The cases cited above only emphasize the important 











UMI 


marketing of the current cotton crop is what might be | truth that there are always natural limits to the holding- 
called the skill displayed by planters in disposing of | on policy. When they are observed, the retention is 
their product. At no time in the history of the staple’ effective and useful; when they are purely arbitrary and 
has the policy of holding it off of the market been so | speculative, they run counter to natural laws and are 
judiciously applied. Upto within a very few years it had abortive and come to naught. On this occation, up to 
been the custom in seasons of bountiful harvest to rusi | the present time the results have proved that whoever is 
cotton forward as fast as it could be gotten into shape | directing the movement is gauging it closely and wisely 
for marketing, without regard to the demand for it, in|in accordance with the spinning demand. Cotton is 
such volume as to carry prices down to a practically un- | going into consumption rapidly and spinners are making 
remunerative basis, Or, in years of presumably small} money nearly everywhere. On the 6th of January the 
yield, to hold tor abnormally high prices, without regard | total visible supply in the world was 4,658,011 bales; on 
to the ability of spinners to purchase at the figures de-| the 14th of April the visible supply had dropped to 4,173,- 
manded. There were a great many instances of this | 801 bales. In the meantime spinners’ stocks of raw cotton 
latter course being pursued in 1903-04, where planterS| at latest dates had increased, according to Ellison’s 
demanded 17 cents per pound or higher, and they still' record, but not to the extent of the loss in visible 
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supply. ‘All that shows management, and conservative | import, The iron trade has in the past proved : a pretty 
management. reliable barometer of the state of general trade, and these 

As the season advances other elements enter into the | new record totals of iron output must hence be considered 
solution of the question at issue and the problem | as indicating that industrial interests in the United 
becomes more complex. At the moment it looks as if | States are passing through a period of great activity 
producers of this staple could at current prices depend | and prosperity. According to the figures compiled by the 


upon a continuous increase in consumption the coming | “Iron Age” of this city, the make of iron during March . 


year. If the war between Japan and Russia closes, there | by the authracite and coke furnaces aggregated 1,936,- 
can hardly be a doubt as to that development. Buta} 229 tons. Adding to this the production of the charcoal 
more important inquiry will be the extent of the plant- | furnaces, which is estimated at about 34,000 tons per 
ing in the Southern States and the start and progress ot | month, the total is carried up to 1,970,000 tons. The 
the new crop there. That question must be of prime | capacity of the furnaces in blast April 1st 1905 is given 
importance ; a secondary matter will be the planting at | as 439,564 tons, against 403,157 tons March 1st, 405,792 
other sources of supply. tons February 1st and 377,879 tons January Ist. A year 
ago on April 1st 1904 the capacity of the active furnaces 
There have been two developments or announcements | was only 337,257 tons, so that over 100,000 tons more 
this week of a highly significant character in their bear-| of jron is now being made per week than twelve months 
ing upon the present and immediate future of affairs in| ago, On January Ist 1904, after the sudden relapse in 
the United States. Both are of a highly encouraging | the trade which occurred towards the close of 1903, the 
nature. One was the report of the Agricultural Bureau | weekly capacity was but 185,636 tons, compared with 
on the condition of winter wheat at the opening of the | which the present product per week of 439,564 tons 
month and the other the monthly statement of pig-iron | marks a phenomenal advance. 
production. The wheat report is in sharp contrast with} The most important fact of all is that the whole of 
the corresponding report issued a year ago, and shows | this extraordinary output of iron is apparently going into 
that the agricultural situation opens in a very auspicious | consumption, for there was a further reduction during 
way. The Bureau makes the condition of winter wheat March in the stocks of the merchant furnaces, bringing 
for the country as a whole on April 1 high, viz.: 91-6, as | the amount of such stocks April 1 down to only 319,257 
against an average on April 1 1904 of 76°5 and against | | tons, as against 350,746 tons March 1st, 376,440 tons 
83-1, the mean of the April averages of the last | | Pebruary 1st and 458,794 tons December 1st. Allowing 
ten years, These figures, however, do not reflect | | for the decrease in stocks, the consumption of iron in 
the full extent of the improvement as compared | March was in excess of 2,000,000 tons. This is a most 
with 1904. Twelve months ago not only was | noteworthy figure, being at the rate of 24,000,000 tons 
tie condition of the plant low, but a large/a year. The very largest make of iron in the past in 
portion of the area devoted to wheat the previous autumn | any period of twelve months was in the fiscal year ending 
had to be abandoned, owing to the fact that the plants | June 30 1903, when the output reached 18,720,000 tons. 
had been winter-killed. No less than 5,000,000 acres, or | That figure was deemed extraordinary at the time,yet pres. 
over 15 per cent of the whole area sown to wheat, had | ent production is nearly one-third heavier. The “Age” 
to be ploughed up for this reason, The present season, | thinks that thislarge output warrants hopes that the coun- 
we should judge, comparatively little of the crop had | try may avoid altogether the importation of foreign iron 
been w inter-killed, since in the more important wheat- } and steel on an extensive scale, which Las been threat- 
producing States there was a satisfactory covering of | ening of late. Furthermore, it tends to the stability of 
snow the greater part of the winter. The outlook | Values and makes more remote the danger of a runaway 
is thus doully favorable, first in a very much market. We also agree with our contemporary that 
better average of condition and secondly in the, “the enormous consumption is another reminder of the 
fact of an enlarged acreage. The Department) extraordinary industrial expansion of the country, with 
last December reported the area seeded to winter wheat | the iron industry in the van, and justifies the unconquer- 
at about 31,155,000 acres, which was a decrease of 16) able optimism of our people.” 
per cent from the area sown in the fall of the preceding —- 
year, but compares with only 26,865,855 acres actually} In these days, when there is such a general tendency 
harvested in 1904. Of course, it is a good while yet | to enlarge the functions of government and to have the 
before the crop will reach maturity and later develop-| State embark in enterprises which should be left to 
ments may lead to impairment of the present decidedly | private initiative and private management, it is refresh- 
promising prospect; but we need hardly say that aj|ing to note the actof an Executive who has had the 
favorable start is of great importance in its bearing | courage to run counter to the prevailing spirit. Gov- 
upon the final yield, Should the wheat crop prove; ernor Mickey of Nebraska—the State which has given 
abundant it will be a decided blessing. ‘There was | us William Jennings Bryan aud Bryanism and all that 
never more need of a bounteous wheat harvest than the! that implies—returned with his veto last week a bill 
present season, following last year’s shortage iu both the | passed by the Nebraska Legislature, and which sought to 
winter-wheat and the spring-wheat production. launch the State in the business of manufacturing binder 
ee twine. The bill provided for an issue of State bonds to 
In the matter of the country’s iron production the re- | the amount of $200,000, the proceeds to be used in the 
sults are nothing less than marvelous. To say that all | erection of a binder-twine plant at the Nebraska State 
records have again been surpassed is to repeat what is | Penitentiary. After pointing out that Nebraska was in 
now becoming a commonplace, for output and consump. | no condition to take upon itself such ap additional burden 
tion alike are each month mounting to higher and still} for the purpose of initiating what the Governor called 
higher figures. Yet the fact itself is a decidedly signifi-| with much force “a business enterprise of questionable 
cant one, and the student of aflairs canuoi safely iguore its merit and of very doubtful financial result,” Mr, 
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Mickey drew some lessons from the experiments of other | tends shortly to negotiate another internal war loan for 
States. He averred that the experience of other States $125,000,000; this report is, however, officially denied. 

that have established twine factories is by no means en- The Comptroller of the City of New York will on 
couraging and would not justify a prudent man in in- | April 24 receive proposals for $25,000,000 of 34 per cent 


vesting his money in such a venture upon the competi- — and bonds of the city to be issued for various 
purposes. 


tive conditions which exist to-day. Without exception, 
so far as he was able to learn, the States which have; The feature of the statement of the New York Asso- 
ciated Banks last week was the very small increase of 


engaged in the business have operated without profit or 
at a loss, for a number of years after the installation of | $17,950 in the surplus reserve. Loans were decreased 
the respective plants. He also showed that it re- | $8,530,100, deposits were reduced $10,560,600 and cash 
quires a very large sum to maintain the business, and | fell off $2,622,200; the surplus reserve is $8,682,525. 

It is announced that the Treasury call for public de- 


he asserted that the State of Minnesota had invested 
last year about $800,000, one of the items entering into posits will amount to $29,089,000, instead of about $27,- 


this sum being personal notes aggregating $667,000 re- | 000,000, as at first reported. The surrender of $14,- 
He laid emphasis upon the | 268,000 of this sum will be required by May 15 and the 


ceived for the sale of twine. 
fact that the State is now receiving from the sale of con- | remaining $14,821,000 by July 1. 


vict labor more money than it could reasonably expect to 


make from the twine plant, at least for a number of 
years. Finally, he summed up his objections in the fol- | fluenced by the completion of the distribution of April 


lowing words: “The condition of the State finances, the | interest and dividends, by liberal offerings by foreign 
large amount of money required for the operation of bankers and by large disbursements by the Sub-Treasury 
which the initial appropriation is only a beginning, the | to railroads for the transportation of the mails. Money 
unsettled question as to whether hard fiber or soft fiber | on call, representing bankers’ balances, loaned at the 
is the preferable material for twine manufacture under | Stock Exchange during the week at 4 per cent and at 2? 
present day conditions, and the uncertainty of results, are | per cent, averaging about 3} per cent; banks and trust 











The money market was again easier this week, in 
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reasons which impel me to the belief that this is not an | companies loaned at 3} per cent as the minimum. On 
opportune time for the State to engage in such an enter- 
prise, and which causes me to withhold my approval.” 
Governor Mickey is to be commended for the stand he 
has taken in this matter. 





There was no change in official rates of discount by 
any of the European banks this week, and unofficial or 
market rates were firm, especially at Paris. The feature 


at that centre was a sharp rise in the market discount | 


rate on Monday to 24 per cent and a fall in exchange at 
Paris on London to 25 francs 144 centimes, and the 
Bourse was depressed on the news of the pendency of a 
naval battle between the Russian and the Japanese 
fleets. It was assumed that the above-noted rise in 
discounts and the fall in checks on London were due to 
apprehensions as to the results of the naval engagement. 
It was reported, however, that the monetary tension was 
chiefly caused by large French subscriptions to a $30,- 
000,000 English Kaffir trust company and also by prep- 
arations for heavy loans which were to be brought out 
in connection with mining companies. The continuance 
of the tension in discounts and of the depression on the 
Bourse seemed to make it probable that they were in 
greater part caused by the pendency of the naval en- 
gagement, and this view was taken by some of the for- 
eign bankers in this city, partly for the reason that the 
London and the Berlin markets were likewise depressed, 


and admittedly from that cause. On Thursday there was a | 


relaxation in the tension in discounts at Paris, the check 
rate on London recovered 14 centimes and normal mar- 
ket conditions were restored not only at the French cap- 
ital but at London. 

The German Imperial 34 per cent consols loan for $75, - 
000,000 was offered April 10, as was last week announced 
in the CHRONICLE, and it is reported to have been covered 
fifteen times. On Wednesday the Bank of England an- 
nounced the issue of $50,000,000 23 per cent ten-year 
Exchequer bonds, repayable at the rate of $5,000,000 
annually; tenders will be deliverable before April 18. 
It is now reported that the first internal loan of Russia 
was not fully subscribed, and that the Government in- 





Monday loans were at 4 per cent and at 3 per cent, with 
the bulk of the business at 34 per cent. On Tuesday, 
Wednesday and Thursday transactions were at 33 per 
cent and at 3 per cent, with the majority at 34 per cent. 
On Friday loans were at 3} per cent and at 2} per cent, 
with the bulk of the business at 3 per cent. Time con- 

tracts were more freely offered, not only by domestic but 
by foreign lenders, and the demand was chiefly for money 
for long periods. Rates on good mixed Stock Exchange 
collateral were 34 per cent for sixty days, 34@3$ per 
cent for three to six months and 33@4 per cent for seven 
to eight months. Commercial paper was in better sup- 
ply, but the inquiry was good and quotations were 4@44 
per cent for sixty to ninety-day endorsed bills receivable, 

4@44 per cent for prime and 43@5 per cent for good 
four to six months’ single names. 





The Bank of England rate of discount remains un- 
changed at 24 per cent. The cable reports discounts of 
sixty to ninety-day bank bills in London 2@2% per cent 
The open market rate at Paris is 2 per cent and at Ber- 
lin and Frankfort it is 12@2 per cent. According to our 
special cable from London the Bank of England lost 
£1,037,228 bullion during the week and held £37,707,- 
441 at the close of the week. Our correspondent further 
advises us that the loss was due to imports of £25,006 
(of which £5,000 from Paris, £10,000 from Australia 
and £10,000 from various countries), to exports of £335,- 
000 (wholly to South America) and to shipments of 
£677,000 net to the interior of Great Britain. 





The foreign exchange market was easy this week, in- 
fluenced by a light inquiry for remittance, by a better 
supply of cotton drafts, fairly liberal offerings of security 
and of sterling loan bills, and by transfers of capital rep- 
resenting London balances for employment in our money 
market. Early in the week there was some buying of 
sight exchange for the purpose of covering maturing 
finance bills, but the effect of such buying seemed to be 
offset by sales of sight drafts against arbitrage purchases 
of stocks for European account. One feature was the 
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selling of long bills and buying of options on short for 
cover in expectation of renewal for another term of 
three months of the long draft so as to carry 
the period of its maturity over into the active 
cotton and grain export season. Though the 
monetary tension at Paris temporarily checked the 
financing of securities through their transfer abroad, 
there were some indications in the character of 
transactions in exchange which seemed to make it 
probable that such operations would soon be renewed. 
The above-noted transfers hither of foreign capital are 
reported to have been effected with sight drafts in order 
to take advantage of opportunities for loaning on call 
and for shert fixed periods on securities which will be 
later shipped to Continental centres. The depression in 
the European markets early in the week caused by the 
pendency of the naval engagement in the China seas did 
not seem to be reflected in our exchange market, though 
it may have accounted in great part for the activity in 
finance operations. Gold received at the Custom 
House during the week $234,270. 

Nominal quotations for sterling exchange are 4 85 for 
sixty day and 4 87 for sight. On Monday rates for ac- 
tual business were, compared with those on Friday of 
last week, unchanged for long and for short at 4 8455@ 
4 8465 for the former and 4 8630@4 8635 for the latter, 
but cables were 5 points lower at 4 8655@4 8665. On 
Tuesday there was a fall of 15 points all around—long 
to 4 8440@ 4 8450, short to 4 8615@4 8625 and cables 
to 4 8645@4 8655. On Wednesday the tone was easy at 
a decline of 5 points for long and short to 4 8435@4 8445 
for the former and to 4 8610@4 8620 for the latter 
while cables were 10 points lower at 4 8635@4 8645. 
On Thursday there was a fall of 5 points in all classes— 
long to 4 8430@4 8440, short to 4 8610@4 8615 and 
cables to 4 8630@4 8640. The tone was steady on Friday 
at unchanged rates. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE, 





FRL.. Mon., | Tues.,| Wep.. | THUR..| FRI.. 
Apr. 7.| Apr. 10.| Apr. 11,| Apr. 12.) apr. 13,| apr. 14, 





Brown § 60 days | 4 554¢ SBLG Rog 35 85 i) 
Brothers & Co. {Sight ..) 457 87 87 87 87 87 
Baring, $90 days| 435 85 85 85 ao 85 
Magoun & Co ( Sight..| 457 87 87 87 87 87 
Bank British 60 days| 485 85 85 85 85 85 
No, America... ?{ Sight..| 457 87 87 87 87 87 
Bank of 60 days| 455 85 85 fas] 85 83 
Montreal ..... Sight ..}| 457 87 87 87 87 87 
Canadian Bank §60 days| 455 85 85 85 85 8d 
of Commerce. } Sight ..| 457 7 37 s7 87 8’ 




















Heidelbach, ick-§ 60 days| 4 554, 85g 85g 85 85 8S 
elheimer & Co. i Sight ..| 487 87 87 87 87 87 
60 days | 485% 854 Sty 85 85 85 

Freres..... ...¢Siaht..| 457 7 87 87 67 87 
Mercnants’ Bk. {60 days| 485 85 85 fais) 85 85 
of Canada. ... Sight ..! 487 87 87 87 87 87 





The market closed on Friday at 4 8430@4 8440 for 
long, 4 8610@4 8615 for short and 4 8630@4 8640 for 
cables. Commercial on banks, 4 8390@4 84, and 
documents for payment, 4 8325@4 8430. Cotton for pay- . 
ment, 4 8325@4 8330, cotton for acceptance, 4 8390@ 
4 84, and grain for payment, 4 8420@4 8430. 





The following gives the week’s movements of money | 
to and from the interior by the New York banks. 

















Week ending Aprit 14, 1905, Received by | Shipped by Net Interior 
N. Y. Banks.| N. ¥. Banks. Movement. 
OCUFPOMET 2. ccccccccccccccccccccesoces $7,903,000 $3,717,000 | Gain. $4,186,000 | 
GONE. .ccccece cccccccccccccccccccccccs 1,006,000 746,000 | Gain. 260,000 
Total goid and legal tenders....{ $5,909,000 £4,463,000 | Gain. $4,446,000 























[VoL. Lxxx, 
Week ending A 14, 1905. Into Out of Net Change in 
anaes Banks. Banks. Bank Holdings. 
Banks interior movement as above} 38,909,000 | $4,463,000 | Gain. $4,446,000 
Sub-Treasury operations........... 28,250,000 24,250,000 | Loss. 1,000,000 
Total cold and legal tenders ...| $32,159.000 28,713,000 ' Gain. $3,446,000 





The following table indicates the amount of bullion in 
the principal European banks. 











4 18, 1905. April 14, 1904. 
Bank of - 
Gold. Silver. Total. Gold. Silver. Total, 
£ F 7 £ £ £ £ 
England,...| 37,707,441) ....44.. 87,707,441] 34,050,060} ....... 84,059,060 


France ..... 110,876,704] 43,897,664| 154,774,368} 94,949,511 44,484,871/139,434,382 
Germany.. | 38,092,000] 12,607,000} 50,789,000] 33,341,000; 11,715,000} 45,066,000 
Russia.......| 101,312,000} 6,852.000} 108,164,000} 86,838,000} 8,365,000] 95,208,000 
Aust.-Hup. | 47,811,000] 12,993,000} 60,604,000] 47,255,000} 12,867,000; 60,122,000 
Spain ....... 14,835,000} 20,806,000} 35,641,000] 14,656,000] 19,712,000; 84,368,000 
a 22,689,000] $8,511,100) 26,200,100} 22,072,000] 3,810,800; 25,882,800 
Nether!’ds. | 6,013,400] 6,263,100} 12,276,500] 5,442,500] 6,582,008) 11,974,500 
Nat. Belg.. 3,288,000} 1,644,000] 4,932,000; 3,139,333] 1,569,667; 4,700,000 


Tot. week... |382.624,545) 108,663,864) 491 ,285,400/[34 1,752,404] 109,056,338] 490,808,742 
Tot. prev ..(382.452,700/ 109,158,645/ 491.611 ,345| 088, 108,606,379/ 447,696,213 






































REAPPEARANCE OF THE RUSSIAN FLEET. 


From one point of view there is something a little 
amusing in the turn of popular discussion, since the long- 
forgotten “Baltic fleet’’ emerged from its winter qnarters 
at Madagascar and came in sight ef the telegraph 
stations around the China Sea. It had been known to 
every one, since Rojestvensky brought part ef his fleet 
around the Cape and another part through the Suez Canal, 
that a powerful hostile armament was, te use the naval 
phrase, “in being” on the outskirts of the area of con 
flict. ‘Two months ago, all well posted people were as 
well aware as they are to-day how many ships the Rus- 
sian Admiral had under him, how they compared in 
number and power with the fleet of Admiral Togo and 
what possibilities of reversing the Eastern military situa- 
tion existed in connection with that fleet. It is, there- 
fore, a subject of reasonable query why such sudden ex- 
citement should have accompanied the appearance of 
Russia’s Admiral in the Malacca Straits, and why, in not 
a few quarters hitherto cocksure about the victory of the 
Japanese, there should now be manifested symptoms of 
unwonted doubt and misgiving. 

Expeditions involving naval combat are traditionally 
subject, in considerable measure, to the decree of chance. 
Accidents may happen and have happened, before battle, 
during battle, and after battle, which have had much to 
do with the result of such campaigns. Nevertheless, we 
have yet to learn of an instance where a fleet sailed in 
the enemy’s direction with unanimous agreement that 
its attempt was futile and absurd, where the outcome has 
been different from expectations. With armies on tle 
land the case is not quite the same. Desperate resolu- 
tion, familiarity with the country, use of the numerous 
maneuvers which may be employed against an enemy 
unacquainted with his immediate surroundings, some- 
times mere physical endurance of individuals, have on 
more than one occasion led to the virtual overthrow of a 
powerful military force by what had been previonsly 
called a mere handful of opponents. On the sea it is not 
possible that the same situation should exist. Here are 
no defiles where a clever ambush may be laid, no broken 
ground opened for unexpected entrenchment, no traps 
into which an over-confident enemy may unwittingly be 
lured. So far as concerns the ground on which the two 
fleets must tight their battle, terms are equal as between 
the antagonists. The question of probable superiority 
reduces itself, first to the test of experience, valor aud 
capacity; second, to the number and power of the vessels 





With the Sub-Treasury operations the result is as 
follows. 


engaged on either side, 
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On these two phases of the question much has been 
said and written since the Russian fleet came into sight 
of the world again, on Friday of last week. The status, 
as generally agreed upon, may be thus summed up: 
Admiral Rojestvensky’s fleet, assuming his two squad- 
rons to have joined and to have remained together, 
slightly exceeds in number the vessels under command of 
Togo. As an additional advantage, there exists the 
necessity for the Japanese Admiral to leave outside of 
Vladivostock enough of his vessels to keep bottled up 
within that harbor the three Russian cruisers which 
escaped from the naval battle of last summer. In point 
of numbers, therefore, Russia has a distinct advantage. 
In point of size and power of the vessels under him, the 
Russian cannot more than match the Japanese, even 
allowing for the handicaps referred to. Togo’s fleet is 
comparatively new as navies go, while a good part of 
Rojestvensky’s fleet, including even some of his most 
important battleships, belongs to old and practically 
obsolete naval models. 

When, in addition to these considerations, one keeps 
in mind the fact that the Japanese fleet is manned by 
veterans trained in a previous naval war, in the eight or 
nine years between that war and the present conflict, 
and in three or four first-class naval battles during 1904, 
whereas Russia’s crews are novices to battle, the element 
of disparity in this regard should be sufficiently obvious. 
We hardly need refer to the ridiculous episode on the 
Dogger Bank last autumn; what is more to the point 
is the fact that the Russian Government must have the 
closest actual information as to the fleet’s efficiency and 
condition, and that if that Government had been confi- 
dent in the power of its naval armament, it would most 
certainly have despatched the fleet direct to the harbor 
of Port Arthur, which it might theoretically have reached 
in time to save the fortress. That the Russian Admiralty, 
instead of soing this, deliberately detained its fleet in 
Southern waters until all else was lost, except what the 
fleet alone might win on the high seas, is to our minds 
sufficient proof that Rojestvensky’s present forward 
movement is a counsel of desperation. And, indeed, 
one need not look very far to discover why such a policy 
should at this juncture have been adopted. The Russian 
Court cabal, cornered on every side by opponents of the 
war—losing successively the prestige of its army, the 
support of the people and the aid of foreign financiers— 
is in precisely that position which would lead a body of 
desperate public men to throw down everything on one 
last stake, and for such a cast there remained to them 
only the fleet on the coast of Africa. 

We do not, under such circumstances, feel wholly con 
fident even in the certainty of engagement of the 
Japanese and Russian fleets; though we should say that 
retreat, after this last advance, could hardly occur save 
with final and absolute ignominy such as a spirited com- 
mander would not readily contemplate. If the fleets 
should meet and the Russian naval armament be crip- 
pled or destroyed, it must be obvious to all that the war 
is at an end. Russia will then be forced to peace 
through literal inability to command any further ma- 
terial for fighting. It has, indeed, appeared to us that 
even in the highly improbable event of a victory for 
Rojestvensky, peace in the East would none the less 
even then be nearer. The Russian Government has all 
along let it be quietly understood that it might entertain 
a peace proposition if it could only win one victory. As 
we have pointed out at another time, there was an 





element of absurdity in this intimation because of the 
easy possibility that one success might so restore confi- 
dent feelings in the Russian Government as to encourage 
further prolongation of hostilities. But, on the other 
hand, the situation now is not what it was last autumn, 
or even what it was two months ago. The situation of 
the Russian Government is from every point of view 
very nearly desperate. We should say that a naval 
victory would be welcomed at St. Petersburg itself, 
chiefly because of the chance it would give for a less 
humiliating suit for peace. But it is a forlorn hope, in 
our judgment, on which such expectations are to-day 
being pinned. 





RAILROADS LIABLE FOR DAMAGES 
FROM COMPULSORY CHANGE 
OF STREET GRADES. 


It does not often happen that the United States Su- 
preme Court feels called upon to overrule the New York 
Court of Appeals in a matter relating to local affairs. 
This alone would invest with special interest the deci- 
sion of the United States Supreme Court on Monday of 
this week reversing a judgment of the New York Court 
of Appeals on the question of the liability of New York 
railroads for damages to abutting property resulting from 
a change in street grade made by authority of law. 
Moreover, tle case was itself a very important one, in- 
volving as it does large numbers of claims against the 
New York & Harlem RR. Co. and the New York Cen- 
tral & Hudson River RR. Co. for damages alleged to have 
been sustained by abutting property owners on Fourth 
Avenue through the series of improvements made by 
these companies in compliance with statutory require- 
ments. 

Perhaps itis not surprising, however, that the national 
and the State tribunals should be in conflict on the points 
raised, seeing that the Court of Appeals itself has not 
been entirely consistent in its views in this regard, having 
at one time held the railroads liable for damages and 
subsequently on the same state of facts having reversed 
its position and decided that the railroads could not be 
held liable. The case that went to the United States 
Supreme Court and on which an opinion of that Court 
has now been obtained was that of Henry Muhlker 
against the New York & Harlem Railroad and the New 
York Central Railroad. The New York & Harlem was 
incorporated in 1831 and in 1832 it took from one 
Poillon a deed to a strip of land 24 feet wide in the 
centre of Fourth Avenue. Subsequently, double tracks 
were laid thereon and trains operated, and this continued 
until after 1872. In that year an Act was passed (Ch, 
702, Laws of 1872,) under which the tracks were in- 
creased to four and were laid, as will be remembered, in 
a subway or cut bounded on both sides by masonry walls 
which rose to a height of 3 feet above the surface of the 
avenue. 

In 1890 Congress passed an Act directing the Secre. 
tary of War to cause the bridges over the Harlem River 
to be replaced by other bridges which should be at least 
24 feet above the high water of the spring tides. As 
the line of the New York & Harlem crosses one of 
these bridges compliance with the provisions of this Act 
made necessary a change in the grade of the railroad. In 
1892 the New York Legislature passed an Act by which 
it undertook to accomplish the result aimed at by Con- 


‘ gress and at the same time to improve the use of the 
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street itself—that is, the law provided that the Harlem 
Railrvad should operate its road upon a steel viaduct 
elevated above the ground, thus giving the public the 
use of the whole of the surface of the street, which be- 
fore was impossible. Obviously what the Harlein Rail- 
road did in this regard it was obliged to do by the ex- 
press direction of the State. It simply carried out a 
mandate of the law. Moreover, no new or extra bene- 
fits were conferred upon the roads by the change. As 
was said in an opinion of one of the court cases, south 
of 125th Street the structure gave the roads no facilities 
which they did not have beiore. ‘The stone structure of 
1872 did away with grade crossings and gave them four 
tracks, which is all they have now. 

Abutting property-owners, however, felt aggrieved, re- 
garding the new struciuie as an encroachment upon 
their easements of light, air, ete. Henry Muhlker had 
become the owner in 1888 of property at the intersection 
of Park Avenue and 115th Street, and in 1891 had 
erected a five-story building upon the ground, the ele- 
vated road being constructed five years later, He began 
a suit for damages in the State court and-in the trial 
court was awarded $34,400; but when the case reached the 
Court of Appeals this ruling of the lower court was re- 
versed. The Court of Appeals, as already stated, has 
now itself been reversed. 

When the Court of Appeals was asked to pass upon 
the case in 1903, it was not atall certain that the judgment 
obtained by the plaintiff below would not be affirmed. 
There had been, as was stated in an article in these col- 
umns two years ago, two previous cases dealing with the 
sul ject of the injury to abutting property caused by the 
series of improvements made at different times in the 
condition of Fourth Avenue, and in the carrying out of 
which the Harlem Railroad was required to alter the 
character of its structure on that avenue. The first ot 
these was the Lewis case (Mary J. Lewis vs. New York 
& Harlem Railroad) decided February 27 1900 by a 
unanimous vote, and was in favor ef the contention of 
the plaintiff. The other was what is known as the Fries 
case (Fries vs. New York & Harlem Railroad) decided 
December 31 1901, in which the Court, by a majority 
opinion, became persuaded that the earlier view was in 
error and that no claim for damages could be maintained. 
The earlier view was that when the Harlem Railroad 
commenced to use the steel viaduct it started a new 
trespass upon the rights of the abutting owners for 
which it could properly be held liable. The later view, 
to which a majority of the Court of Appeals was com- 
mitted, was that the improvements made in Fourth 
Avenue were for the benefit of the public and not for 
the benefit of the railroad. The State found the Har- 
lem Railroad in possession of four tracks in the middle 
of the avenue with the right to operate its trains upon 
them, which right it was enjoying. The State could 
not deprive the Harlem Railroad of this right to operate 
its trains in the street, but it had the power in the pub- 
lic interest to compel it to run its trains upon a viaduct 
instead of in a subway. So the State built the viaduct 
over the part of the street formerly occupied by the sub- 
way and compelled the railroad to stop running its trains 
in the subway and to run them on the viaduct instead. 
The State had the power to do these things and the 
Harlem Railroad, having the right to move its trains 

over the street, which could not be taken away from it, 


refuse to obey, to operate its trains upon the structure 
which the State had built. 

This seemed simple justice to the railroad. On the 
other hand, it was manifestly hard on the abutting prop- 
erty owners, since the position taken by the Court was 
that where the property of an abutting owner is dam- 
aged, or even his easements interfered with, in conse- 
quence of the work of an improvement in a public street 
conducted under a lawful authority, such owner is with- 
out remedy or redress if no provision for compensation is 
made in the statute. 

This was the stand in the Fries case. When the 
Muhlker case came before the Court of Appeals, the 
moot question, therefore, was whether the Court would 
adhere to this later ruling, reflecting the opinion of a 
majority of the bench, or whether it would revert to its 
stand in the Lewis case which was the judgment of a 
unanimous Court. Doubts were soon removed. In a 
broad and unqualified manner the Court re-affirmed the 
views expressed in the Fries or later case. Chief Judge 
Parker,who wrote the opinion in the Muhlker case, stated 
that the decision in the Fries case had been deliberately 
and carefully made, and reflected the view of a majority 
of the members of the Court of Appeals at that time and 
still did. He held very emphatically that the State had 
power to make an improvement of that kind without 
compensation to the abutting owners. He admitted that 
the State also had the power to provide in the Aci 
for compensation to abutting owners and to appor- 
tion the expense incurred, in the acquisition 
of the easements destroyed, upon the Harlem 
Railroad and the City of New York, as it apportioned the 
expenses of building the viaduct and making the other 
changes in the street; and it still had the power, he as- 
serted, to authorize ascertainment of the damages to the 
abutting owners through its Court of Claims and to pro- 
vide for their payment; and it may well be, he said, that 
it would be equitable for it to do so. But that it pos- 
sessed the power to improve the street, as it did, for the 
benefit of the public, in the manner that it did, compel- 
ling abutting owners to bear so much of the burden of 
the improvement as resulted from the partial destruction 
of their easements of air, light aud access, he declared 
there could be no doubt. He went further, and asserted 
that if in the judgment of the Legislature it had seemed 
wise and just to do so, it could have assessed a portion of 
the expense of the improvement upon the abutting owners 
instead of placing it all upon the Harlem Railroad and 
the city. 

The United States Supreme Court, in reversing the 
Court of Appeals and upholding the plaintiff’s claim for 
damages against the railroad, does not seem to have 
been much concerned about these conflicting conten- 
tions. We have not yet been able to obtain the full text 
of the opinion, but from the newspaper accounts of the 
same the Court appears to have based its decision upo2 
the broad ground that the abutting property has contract 
rights which the State cannot take away. It is rather 
noteworthy, though, that even in this instance the deci- 
sion is that of a divided Court, Chief Justice Fuller and 
Justices White, Peckham and Holines uniting in a dis- 
senting opinion. Justice McKenna wrote the prevailing 
opinion, and said: “We are not called upon to discuss 
the power, or the limitations upon the power, of the 
courts of New York to declare sales of property, or 





did not lose that riglit and become a trespasser because it 
obeyed the command of the statute, which it could not 


change or modify their decisions, but only to decide that 
such power cannot be exercised to take away any rights 
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which have been acquired by contract and have come under 
the protection of the Constitution of the United States.” 

It had been urged on behalf of the plaintiff that the 
decisions laid down in the Elevated cases in this State 
were controlling in the present case and furnished 
authority for the claims to damages. In the Court of 
Appeals Chief Judge Parker had expressly said that 
these decisions in the elevated cases were not in point. 
“There no attempt was made by the State to improve 
the street for the benefit of the public. Instead it 
granted to a corporation the right to make an additional 
use of the street in the doing of which it took certain 
easements belonging to abutting owners which it was 
compelled to compensate them for.”’ In contra-distinction 
to this view of the Court of Appeals, the United 
States Supreme Court lays great stress on the cases 
of the Elevated roads, Justice McKenna saying 
they were the law of New York when Muhlker acquired 
his property and “ assured to him that his easements of 
light and air were secured by contract as expressed in 
those cases and could not be taken trom him without 
payment of compensation.” But the U. S. Supreme 
Court does not base its decision on that ground alone, as 
may be seen from the following additional extract: 
“The true relation and subordination of these rights, 
public and private, is expressed not only by the Elevated 
cases, but by other cases. They are collected in Lewis’s 
‘Eminent Domain,’ and it is there said ‘ established 
beyond question is the existence of these rights or ease- 
ments of light, air and access, as appurtenant to abutting 
lots, and they are as much property as the lots them- 
selves.’ Justice McKenna reasons that while owner- 
ship or control of the streets is vested in the city, such 
ownership or control is not absolute, but in trust for the 
benefit of the public, and neither the State nor the city 
has the power to direct that any use be made of them 
which would impair the contract rights of private 
individuals. 

While justice is thus done to the abutting property 
owners, there is a manifest element of injustice to the 
railroad. The railroad built the steel viaduct not of its 
own motion or to promote its own convenience, but for 
the convenience of the public and in obedience to the 
requirements of the law. It had no alternative but to 
obey. It even had to bear a part of the expense of 
making the change, amounting to a considerable sum in 
the aggregate. It seems wholly unjustifiable to mulct it in 
the additional sums required to pay the damage claims of 
the abutting property owners, whose easements in air 
and light and access have been encroached upon and im- 
paired. The Legislature, thereiore, ought to come to its 
relief, As noted above, Chief Judge Parker, in his 
opinion, expressly stated that the Legislature has the 
power to authorize ascertainment of the damages to the 
abutting owners and to provide for their payment, “and 
it may well be that it would be equitable for it to do so,” 
In common fairness this is what should be done. 





THE BEEF TRUST AND THE RAILROADS, 
We have received the following letter, pregnant with 
facts regarding the Beet Trust question, from one of our 
subscribers in New Mexico whom we hold in high esteem. 
THE SOUTHSPRING RANCH AND CATTLE COMPANY, i 
ROSWELL, New MEXICO, March 25, 1905. 
£a.tor of the Commercial and Financial Chronicle, New York: 
I have been a reader of the CHRONICLE for 80 years, an‘ 
rea i it now out here in New Mexico partly because I like to 
know what is going on in the busy world and partly ver- 





haps from force of habit. It is only within five years that 
my sons and myself have been largely interested in cattle 
raising. I have built railroads and have done other big 
things, for which I have raised many millions of dollars in 
New York, am familiar with large affairs, and I imagine I 
am better able to look at both sides of the Beef Trust ques- 
tion than most men who happen to be interested in raising 
cattle. Itherefore venture to address a few words to you 
suggested by a careful reading of your editorial of March 
1ith, entitled ‘‘Light On the Trust Question.” 

The Garfield report on the so-called Beef Trust is the text 
of your remarks, 

That report s‘ates that 12,500,000 head of cattle are slaugh- 
tered annually in the United States, and that the ‘‘Big Six” 
slaughters of these 5,521,697 head, leaving 6,978,303 head 
slaughtered by all others. 

You say the average net profit for the six companies for 
the twelve months ending June 30 1904, as shown by their 
“actual bookkeeping records” was 99 cents per head. This is 
exclusive of the excessive mileage obtained from the railroads 
for the use of refrigerator cars owned by the packers. You 
also show from the figures in the Garfield report that if the 
packers had depended alone on the money received for meat 
they would have lost over $11 on every head of cattle slaugh- 
tered, But they reccived $11 96 per head for the hides and 
by-products, and managed to make a profit of about 99 cents 
per head. 

You also show that the average price received for hides 
in the two fiscal years ending with June 1902 and 1903 was 
$6 36 each, leaving $5 60 per head for the by-products other 
than hides. It is well knowa that all small butchers and 
slaughtering establishments of moderate size must throw 
away a very large share of the offal and other s ‘uff out of 
which the big packers by their scientific methods realize 
cver $5 00 per head of cattle. In this respect it is safe to 
say that the “Big Six” have an advantage of fully $4 per 
head over the average of their competitors, The cattle 
killed by the small butchers in cities and in country towns 
all over the country amount in the aggregate to several mil- 
lions antually, and with most of them the by-products other 
than the hides are a total loss. Over this class of men the 
“Big Six” must have an advantage of fully $5 per head on 
the by-products. To estimate their advantage over the 
average of their competitors, large and small, at $4 per head, 
is certainly under the mark, 

Another great advantage enjoyed by the big packers over 
their competitors is the lessened cost of operation per head 
of cattle due to their enormous business and to their em- 
ployment of every mechanical and scientific method. The 
report states that the cost of labor, of administration and of 
all other expenses is $190 per head of cattle in the “Big 
Six” establishments. The average cost of the same work 
done in the ordinary way, and which applies to a very large 
share of the 6,978,303 head slaughtered by others than the 
Trust, must be nearly, if not quite, double $1 90 per head, 
Any person who has seen a big packing establishment in 
operation, and who has compared its methods with those of 
the ordinary butcher, cr even with those of a packing house 
of moderate size, must know that this estimate of compara- 
tive cost is very conservative. 

The ordinary butcher and small packing establishments 
have no advantage over the “Big Six” in buying cattle or in 
selling meat. In fact, the smaller men are at a disadvantage 
compared with the big ones in these respects, but to consider 
them on an even plane is over fair to the packers, 

The conclusion seems inevitable that the “Big Six” must 
have an advantage of at least $5 per head in by-products and 
expenses over the average of their competitors, even if it is 
true, as they claim, that they take no unfair advantage in 
buying cattle and in marketing meat. 

The following conclusions, therefore, seem to be unavoid- 
able. 

Frst.— If it is true that the profits of the “Big Six” are only 
99 cents per head on the cattle slaughtered, then those who 
kill and market the product of nearly 7,000,000 head must, 
tose about $5 per head, or $35,000,000 annually. This is too 
absurd on the face of it to be possible of belief. Butchers 
generally are among the most prosperous men in the com- 
munity. 

S+cond.—If£ those who slaughter 7 000,000 head annually do 
it without suffering any loss—(that is, if they work year in 
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and year out for nothing, but just come out even) —then the 
“Big Six” must be making at least $6 per head on the cattle 
they kill, instead of the 99 cents which they admit. If the 
packers have told the truth, and the whole truth, to the 
agents of Mr. Garfield, and if the conclusions in his report 
are a fair deduction from the facts they obtained, it is im- 
possible that independent packers and butchers who do 
business on a moderate scale could continue in business 
without suffering ruinous losses every year. But they do 
not lose money as a whole. Some of them are being crowded 
to the wall by the Trust, but not by fair competition. 

Since the six big packers have been working together in 
harmony (call it Trust or what you will), cattle have been 
lower in price, compared with the selling price of beef, than 
they ever were for any considerable period of time. There 
have in the past be-n spasms of violent fluctuations, when 
cattle have been low, and beef high, or vice versa, due to 
transient causes, but there has never been in the history of 
the trade the chronic condition of low-priced cattle and 
high-priced beef that has ruled since the packers’ Trust was 
formed. This well known and undeniable condition must 
have a cause, and what cause can there be other than the 
juggling of both sides of the market by the Trust? 

The greater the difference in price between beef on the 
hoof and beef in the retail butcher's shop, the greater in- 
ducement there would naturally be for men of means to go 
into the business of killing cattle and selling meat. For 
several years this gap has been unnaturally wide—in fact, 
unprecedentsdly wide. Why have not men taken advantage 
of it to make money? Avery good reas n indeed. The 
‘* Big Six,” or its allied interests, own a very large per- 
centage of the refrigerator cars in thiscountry. Their busi- 
ness is so large that where there are competing lines of rail- 
road they can play off one against the other, and bulldoze 
the whole of them into paying exorbitant service for the 
cars and in giving them low rates and other favors besides. 
The unreasonable mileage amounts to such a large cut in 
the rate that independent packers find it impossible to com- 
pete on long haul business. Where the market for fresh 
beef is near the independent packing house, the disadvantage 
is not so great. The advantage of the “ Big Six” on ship- 
ments from Chicago or Missouri River points to New York, 
Philadelphia, Washington and to the East generally, or to 
Europe, is so great as to be prohibitive to packers who do 
not own cars. The difference in the rate caused by the 
mileage drawback is not the only disadvantage the indepen- 
dent packer suffers. To successfully compete with the 
Trust on distant shipments he must ship bis meat every 
day. His customers must kaow on what they can depend. 
But the independent packers cannot get refrigerator cars 
with regularity as the men can who own them. The rail- 
roads own few of such cars and cannot often furnish them, 
and sometimes dare not even if they could, because they are 
afraid of the concerns which are forever swinging a big 
club over their beads. The fact is that in this respect the 
railroads should be considered the victims of the packers 
rather than their accomplices. Several attempts have been 
made in recent years to organize large packing establish- 
ments to compete with the Trust, but they have failed to 
attract the necessary capital. Why? Largely because of the 
advantage the Trust has in owning an enormous number of 
refrigerator cars, and through which their owners get what 
amounts to a big rebate on freight rates under the guise of 
ear service, [am not guessing at this bulldozing of the 
railroads by the packers. I have, through my railroad ex- 
perience and railroad acquaintance, known it for years, I 
have heard railroad Presidents and Traffic Managers in pri- 
vate roundly berate and curse the packers for their selfish 
methods. The owners of the roads in New York look for 
results, and woe to the President or Traffic Manager who 
does not get them, They cannot lose the packers’ business 
and keep their heads on their shoulders. 

So, Mr. Editor, it seems to me that this Beef Trust question 
comes back largely to the question of rebates and special 
privileges unwillingly granted to the packers by the rail- 
roads. The concessions are the result of “‘stand and deliver” 
methods which few but railroad men can understand the 
force of. If by any fair and saf2 means all shippers could 
be put on absolutely the same plane, so far as the cost and 
facilities of transportation are concerned, it would solve the 
Beef Trust question, and God knows how many other evils, 








Railroad managers would hail it as a deliverance. It would 
be a means of grace (as the preachers say) to many a sorely 
perplexed Traffic Manager who does not like to do wrong, 
but who must get the business or lose his head. Railroad 
owners would be vastly benefited, and those savings banks 
and widows and orphans who own railroad bonds, about 
whom you have so much concern, would be made 
safer. 

This “equality of opportunity” is the only thing which is 
needed to induce capital to invest in the packing business on 
a scale large enough to successfully compete with the ‘Big 
Six ” 

The control of the railroads is getting into so few hands 
that it does seem that their owners and managers should be 
able to obliterate the rebate, private-car and kindred evils, 
They are able to jointly raise rates all over the West and to 
make many regulations onerous to the public, but profitable 
to themselves. It is hard to believe that they cannot enforce 
equity between themselves and all shippers, including the 
packers and the public generally. That means that they 
should charge every shipper the same price for the same 
service. They should deal with the public just as the Govern- 
ment deals with it in selling postage stamps. To this ideal 
it would be hard to attain, but they can, if they will try, 
come vastly nearer the goal than they do now. In their 
efforts to retain the good-will of the packers and other great 
shippers, they pay a terrible price in money, and they seem 
to forget that in doing so they are losing ten times as much 
in another direction—the good-will of the public. 

If the railroad owners and managers have power to re 
form the evils which the best men among them admit and 
deplore, and if they fail to exercise that power, then they 
ought to be compelled to do so by some power greater than 
their own. 

If they are so completely dominated by the Trust, or so 
distrustful of each other that they cannot reform the abuses 
without help, then they ought to welcome the help of Unsle 
Sam. If the railroads unitedly are not greater than the 
‘* Big Six,” the only higher power on earth is the United 
States Government. Every consideration of justice and 
prudence should teach the railroads not to let the evils grow 


and fester until they cause some Bryan to be elected to the’ 


Presidency to play the role of a bull in a china shop. 
Yours truly, 
J. J. HAGERMAN, (President). 


There can be no doubt that our correspondent, by 
reason of his knowledge and experience, is, as he says, 
“better able to look at both sides of the-Beef Trust ques- 
tion than most men who happen to be interested in rais- 
ing cattle,” and his letter is therefore deserving of care- 
ful consideration, As to his estimates of the profits 
made by the big packing establishments, it is easy 
to show that he is far astray. It will be observed that 
he adopts the reductio ad absurdum method. He 
argues that the large concerns, because of their scientific 
methods and the utilization of all waste, have an im- 
mense advantage over the ordinary packing concerns, 
This advantage he estimates at “five dollars per head 
in by-products and expenses over the average of 
their competitors, even if it is true, as they claim, that 
they take no unfair advantage in buying cattle and in 
marketing meat.” Hence it follows that if the profits 
of the “Big Six” are only 99 cents per head on the 
cattle slaughtered, then the outside concerns on their 
product of 7,000,000 head of cattle must lose about $5 
per head, or $35,000,090 annually. This, he well says, 
is too absurd for belief; no one will question his asser- 
ion that “butchers generally are among the most pros- 
perous men in the community.” Proceeding a step fur- 
ther in this process of reasoning, he reaches the concla- 
sion that as the small butchers cannot be assumed to be 
suffering any loss “then the ‘Big Six’ must be making 
at least $6 per head on the cattle they kill instead of 
the 99 cents which they admit.” 
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But let us see where our correspondent’s conclusions 
lead to. We need hardly say that the large packing 
concerns have not been in the habit of taking the public 
into their confidence and disclosing the aggregate amount 
of their profits from year to year. With one exception 
they are controlled in each instance by a few leading 
individuals, and their affairs are a sealed book. The ex- 
ception is Swift & Co., the stock of which is listed on 
the Boston Stock Exchange; the company has a stock- 
holders’ list of over six thousand ‘names. ‘ This concern, 
therefore, is obliged to furnish some information at times, 
though even in its case the details are of the most meagre 
description. There is no statement of profits for the 
twelve months, but this much is known, that $2,100,000 
was paid out in dividends on the company’s capital 
stock in 1904, while at the same time there was 
an addition to surplus of $1,750,000, making the ap- 
parent profits for the calendar year 1904 $3,850,000; for 
1903 the apparent profits arrived at in the same way 
were only $3,000,000, and for 1902 the amount was $3,- 
250,000. Now suppose that our correspondent is correct 
in his contention; suppose that instead of 99 cents a head 
the packing concerns are making $6 per head; what fol- 
lows? Swift & Co. in 1903 killed 1,578,215 head of 
cattle, With a profit of $6 per head the aggregate of 
profit on this item of cattle-slaughtering alone would 
have been over $9,000,000 (or three times the apparent 
profits on the entire business of the company of every 
description); and to this would have to be added 
the profit made by the same concern in slaughter. 
ing 4,079,756 hogs and 2,334,261 sheep in the same 
year. 

On the basis assumed, we hence get profits of such 
huge proportions that the result is manifestly absurd, 
showing clearly that the estimated profit of $6 per head 
of cattle slaughtered is excessive in the extreme. On 
the other hand, if we allow a profit of 99 cents per head, 
as per the Garfield report, on the 1,578,215 head of 
cattle slaughtered by Swift & Co., and add similar mod- 
erate profits on the 4,079,756 hogs killed and the 2,334,- 
261 sheep killed, we get an aggregate of profits which 
approximates closely to the apparent actual total of 
profits as represented by the amount paid out in divi- 
dends and the sum added to surplus. And the result 
would be the same if we should deal with the combined 
output of the whole six packing concerns instead of with 
Swift & Co. alone—that is, our final total would be of 
preposterous proportions, for the six concerns in 1903, 
besides 54 million head of cattle, slaughtered also over 
20 million head of hogs and sheep. 

The Garfield report ascribes the success of the large 
packing concerns in earning high dividends, notwith- 
standing the low rates of profit, to the enormous scale of 
their business, this having aggregated in 1903 no less 
than $700,000,000. On the other hand, the smaller 
concerns seem to do their business in the main ina 
different field from that dominated by the “Big Six,” a 
large proportion of their production going to minor 
markets. For instance,in New York the “Big Six” 
furnished about 75 per cent of the beef consumed, in 
Boston more than 85 per cent, in Philadelphia about 60 
per cent, in Pittsburgh more than 60 per cent, in Provi- 
dence more than 95 per cent. On the other hand, 
Buffalo and cities west of Pittsburgh, such as Cleveland, 
Oincinnati and Indianapolis, receive only from 10 
to 334 per cent of their beef supply from these 
six companies. The report says, with reference to the 





supply coming from outside sources, that in most of the 
larger cities there are important establishments slaught- 
ering from 10,000 to 40,000 cattle per year, which, while 
less efficient than the great Western houses, are probably 
not at a great disadvantage in this respect, Further- 
more, @ considerable portion of the cattle locally slaught- 
ered in most cities is obtained from a moderate distance, 
giving the local concern a decided advantage over the 
Western packer in respect to transportation. In New 
England, in New York City, and in some other places 
where the local establishments are more largely depend- 
ent upon live cattle brought from the West, it is ad- 
mitted that these establishments are at a decided 
disadvantage in competing with the Western pack- 
ers, who pay freight only on the less bulky and 
more valuable commodity, dressed beef. But this 
disadvantage, it is claimed, is in some measure off- 
set by the usual preference for home-killed beef, 
Again, though local butchers in cities and towns of 
less than 50,000 population are generally much less 
efficient in their methods than the large Western con- 
cerns, it is contended that such disadvantage is usually 
more than counterbalanced by the fact that in nearly all 
parts of the United States, except New England, they 
can usually draw practically their entire supply of cattle 
from the immediate vicinity. We are not concerned to 
defend the Garfield report, but its conclusions as to the 
profits of the “Big Six” are apparently fortified in so 
many different ways that we cannot see how the figures 
can be successfully controverted. € 
But our correspondent is on sure ground when he 
comes to deal with the evils and the iniquities of the 
private-car lines. There he leaves the field of conjee- 
ture and enters the realm of facts. Moreover, his previ- 
ous experience as a railroad manager qualifies him to 
speak with authority. His statement as to the pernic- 
ious practices that attend the ownership and operations 
of these lines are not one whit exaggerated. The facts 
are admitted by every one and have been brought out 
by official investigation time and again. There is abso- 
lutely nothing in the report of the Commissioner of Cor- 
porations to disprove the very serious charges which 
have been made against these private-car lines. In 
fact it will be remembered that in this report it is esti- 
mated that in addition to the 99 cents profit per 
head realized from the slaughter of cattle the 
equivalent of 25 cents more per head was real- 
ized from the ownership of the private refrig- 
erator cars and a further 25 cents per head from 
the elaboration of by-products. A profit of 25 
cents per head derived from the possession of private-car 
facilities we need hardly say is an enormous advantage 
as things stand to-day. As our correspondent well says, 
through the excessive allowances on these refrigerator 
cars the owners get what amounts to a big rebate on 
freight rates under the guise of car service. His refer- 
ence to the bulldozing tactics employed by large 
shippers—to the practice of playing off one railroad 
against another for the purpose of obtaining low rates 
and other favors—uncovers another and still more serious 
ill. The circumstance that the big concerns are able to 
do such an immensely preponderating proportion of the 
business at the leading centres must be considered as 
supporting the contention that independent packers find it 
impossible to compete on long-haul business because the 
large shippers hold the whip-hand in transportation facil- 
ities. No one cognizant of the facts will deny that the 
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railroads should be considered the victims of the packers 
rather than their accomplices. 

This, therefore, is the evil to the redress of which 
Congress and Government officials should direct their 
efforts. Our correspondent puts the case ina nutshell 
when he insists that the Beef Trust question in its final 
analysis comes back largely to the question of rebates 
and special privileges unwillingly granted to the packers 
by the railroads. Very strangely, too, in all the plans for 
new legislation this most important matter of all—this, 
the crying evil of the day—is left wholly untouched. 
Has noi tie time arrived for striking at the real root of 
the trouble ? 





RAILROAD GROSS EARNINGS FOR MARCH, 

Returns of railroad gross earnings for the month of 
March reveal quite satisfactory comparisons, and the re- 
sults furnish evidence that the conditions which brought 
about decreased earnings in February were not perina- 
nent in their character. Our compilations comprise 
merely the roads which furnish early preliminary re- 
turns, covering an aggregate of 80,134 miles of line. 
These roads show an increase of $5,199,940 over the re- 
ceipts in the corresponding month last year, the ratio of 
gain being 10°21 per cent. This isin sharp contrast with 
the showing for the month of February, when our early 
statement (covering substantially the same roads) re- 
corded a decrease of $1,263,458, or 2°31 per cent. 

Weather conditions whieh had been one factor in the 
decline in February were decidedly improved. It is no 
doubt correct also to say that March weather this year 
was better than March weather in 1904. Furthermore, 
the situation as to the cotton movement in the South 
and Southwest was completely reversed. It will be re- 
called that in February planters were withholding their 
cotton from market on account of the low market price 
of the staple, this policy having been carried to such 
lengths that the receipts of cotton at the Southern ports 
actually fell very much below the receipts in February 
1904, following the small crop of 1903. In March, on 
the other hand, cotton again came to market with con- 
siderable freedom, bringing a great increase in the move- 
ment, and it is significant of the bearing that this had on 
the traffic of the roads concerned that Southern and 
Southwestern systems are this time distinguished again 
for pretty general and quite large increases in earnings. 

As it happens, too, the grain movement in the West 
increased over a year ago, and the receipts of swine were 
likewise heavier. Of course trade and business con- 
tinued active, furnishing a good volume of merchandise 
freight, and the iron and steel industry continued buoy- 
ant in the extreme. In Colorado there was a decided 
advantage in the absence of the miners’ strike, which 
was such a decidedly adverse feature in that State a year 
ago. Altogether, it will be seen there was quite an 
aggregation of favorable circumstances, and it is natural 
that the eflects should be reflected in enlarged totals of 
earnings. 

Comparison is with diminished earnings a year ago, 
though on the whole the falling oft then (treating the 
roads collectively) was inconsiderable. As far as the 
separate roads were concerned, there were some large 
losses at that time, but these were offset by improved re- 
sults on other roads, and in the aggregate the decrease on 
the roads making early reports was hence only $137,135, 
or but a small fraction of one per cent. ‘The year before, 





on the other hand—we mean in March 1903—the im- 
provement had been very noteworthy, reaching no less 
than $8,021,817, or 14°42 per cent. In fact up to 1904 
there had been large and continuous gains in March for 
many years, as tle following table will show. 











Mileage. Gross Earnings. I 
Year |Yr.pre-| In- Year Year or 
Giwen.| ceding.|cr’se.| Given, Preceding. Decrease. 
March. Miles. | Miles. | P. c. § ! $s P.¢. 
96 (118 r’ds)| 88,064 87,701 0°41) 85,635,025) 31,119,445) Inc. 1,521,580) 4°46 





*97 (121 c’ds)| 92,737) 92,04°| 0°75) 86,730,150] 36,574,501) Inc. 155,556) 0°42 
8 (183 c’ds)| 7,263) 96,089) 1°21) 44,018,976] 83,767,463|Inc. 6,150,813] 15°97 
99 (119 r’ds)| 94,333] 99,235] 1°13) 45,851,636] 43,192,673/Inc. 9,658,068} 6°16 
700 (112 r’ds)| 99,388) 97,468] 1°07) 54,226,280) 43,806,940) Inc. 5,919,959) 19°-5 
"01 (108 r’ds)|/1(0,739) 97,64:/ 3°38) 58,451,920) 64,154,932|Inc. 4,206,907) 7°93 
102 (89 r’ds)| 92,041] 90,481/ 1°72] 658,947,013] 60,750,057/Ine. 8,197,856} 6°30 
08 (69 r’ds)| 95,620) 93,441) 2°33) 63,656,496) 65,631,679) Inc. 8,021,817) 14°42 
04 (69 r’ds)| 95,686] 83,896] 2°68) 654,818,987] 64,855,422/Dec. 187,135] 0°25 
05 (62 r’ds)!| 80,134! 78,981) 1°59 56,009,462, 50,809,522! Inc. 5,199,940/10°21 


Jan. 1 to Majr. 31. 
"96 (118 r’ds)| 88,064) £7,701] 0°42] 105,484,412) 96,030,083| Ine. 9,445,379] 9°83 
°9T (120 r’ds)| 99,59>] 91,007) 0°75) 104,287,857) 107,560,519] Dec. 3,268,162| 3°03 
°08 (181 r’ds)| 96,90¢) 96,832) 1°81} 125,755,310) 109,389,874 | Ine.17,415,036/15°93 
790 (118 r’ds)| 93,875) 92,777] 1°18] 126,102,007] 121,187,685] Inc. 4,914,369] 4°05 
700 (111 r’ds)| 99,115) 97,105] 1°97) 154,477,543) 132,588,343] [nc.21,938,700)/ 16°55 
01 (108 r’dg)| 100,739) 97,542) 3°28) 167,574,617) 154,195,856) Inc.18,449,261| 8°72 
°02 (89 r’ds)| 92,041] 90,481) 1°72] 155,556,499) 146,020,060/ Ine. 9,536,349] 652 
°08 (63 r’ds)| 95,620) 93,441) 2°33) 181,468,231) 160,450,16~-| Ine.21,004,073/ 18°00 
04 (69 r’ds)| 85,606) 83,386] 2°65) 162,071,834] 163,791,610] Dec. 1,720,174) 1°18 
°05 (62 r’ds)| 80,184/ 78,881] 1°60] 149,872,126] 142,415,455/In:. 6,956,671| 4°88 





























Nore.—Neither the earnings of the Mextoan roade nor the mining 
operations of the anthracite coal roads are incladed in this table, 


The gains come from all parts of the country, but 
Southern and Southwestern roads are particularly prom- 
inent in that regard, which indicates the part played by 
the cotton movement in the traffic of these roads. The 
improved earnings upon these lines is the more signifi- 
cant as many of these roads also had increases in March 
last year, forming exceptions to the rule of decrease at 
that time. For amounts of increase the Northern trans- 
continental lines excel all others, Northern Pacific re- 
cording an addition of $667,555, the Canadian Pacific 
an addition of $560,813 and the Great Northern 
an addition of $378,071. The Canadian Pacific 
in March 1904, on account of the severe 
weather experienced, reported $83,565 decrease 
and the Northern Pacific $23,789 decrease; but the 
Great Northern then had $142,063 gain, to which the 
present year’s increase is additional. The New York 
Central also stands near the top of the list with a gain 
of $543,038, following $186,662 loss in March 1904, 
There is only one road the present year out of the sixty- 
two reporting which has a decrease in excess of $50,000, 
namely the Hocking Valley with a loss of $81,345; 
there was a loss last year on this road in amount of 
$12,818. In the following we show all changes on the 
separate roads, whether increases or decreases, for sumg 
in excess of $30,000, 

PRINCIPAL OHANGES IN GROSS EARNINGS IN MARCH, 


Increases. Increases, 
Northern Pacific...... $667,555 | Mo. Pacific & Ir. wt $105,622 
Oanadian Pacific .. 560,8 —e 






N.Y. Central & H.R... 543,038 | Mobile & Ohio... 101,416 
Great Northern Sys. 378,071 Texas & Pacific. 100,38: 
Montana Central. ° Oentral of Georgia.... 84,047 
Southern Railway..... 363,837 | Colorado & Southern. 77,980 
Mo. Kans. & Texas... 292,882 cee Indplis & Louisv. 66,704 
Gr. Trunk Sys. (3 rde). 261,488 n. N.O.& Tex. Pac.. 65,244 


Louisville & Nashville fia, .O. 
Minn.8t. P.& 8.Ste.M. 230,941 bem “. 4 ¥" ace 50,132 


8t. Louis Southwest... 204,230 | Duluth So. 8h. tl.. 31,793 

Oilinois Central........ 203,507 | Minn. & 8t. Louis..... _30,908 

Yazoo & Miss. Valley. 126,860 

WeRadh...cccccocececces 121,843 7 I (representing 

Internat’] & Gt. Nor.. 114,061{/ 32 roads).......... $5,130,537 
e 





Denver & Rio Grande. 108,100 Decreases. 
Hocking Valley....... $31,345 


As indicating the extent of the change in the cotton 
movement, it is only necessary to state that at the South- 
ern outports the receipts for March 1905 amounted to 
693,262 bales, as against only 265,800 bales in March 
1904, The shipments overland were also somewhat larger, 
aggregating 171,128 bales in March 1905, against 153, 466 
bales in 1904 ond only 119,153 bales in 1903, 
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RECEIPTS OF COTTON AT SOUTHERN PORTS IN MARCH, AND 
FROM JANUARY 1 TO APRIL 1, 1905, 1904 anpD 1903. 



































March. Since January 1. 
Ports. 
1905. 1904. | 1908. 1905. 
@alveston.. .......bales.| 234,254) 85,370) 76,31:) 474,05° 
Babine Pass &¢........ 1°,466 2,849} 22(+e 74,7-9) 
Hew Orleans... ........- 246,201) 101,818) 179,008] 677,751 
MODINE... 00000000 covceee- 19,408 8,844 8,624) 9 58,5°6 
Penst.00!a, £6.....-...+++ 15,099 8,742) 16,85t] 46,04e' 
Savannah......... eocecees £0,698, 80,768) 74,67&| 224,00: 
Branswick, &¢..... atbee- 1,274 2,081, 11,S4t{ 381,768 
Oharl PStON.. «+. cerereeees 10,688 6,483 2,165 21,757 
Port Royal, &¢......... 106 Gi cccce- 2¢0) 
Wilmington.........+..+. 15,869 4,517) 18,895; 84,764 
Wart hington, &c ....... | ++ «+: ecerece:| cocees- | ceereees 
Norfc Ik.. eoncsececese 48,258) $8,911) 26, 107,904) 
Newport News. &C..00.. 1,947 2,468) 1,02" 5,29° _u 0 
Total...... aa: incendie 698,968 235,800! 481,722'1,753, 1,452,02911,789,150 





While the grain movement in the West was quite 
generally larger than a year ago, wheat formed an ex- 
ception to the rule, reflecting in this last season’s short 
crop. At the Western primary markets the wheat re- 









































To complete our analysis we furnish the following six- 
year comparison of the earnings of leading roads, arranged 


in groups in our customary form. 
SARNINGS OF MIDDLB AND MIDDLE WESTERK GROUP. 

















March. 1905 1904, 1908, 1908. 1901, 1900. 
t t 8 $ | 

Ann Arbor....-.. 158,098} 186,001] 197,507] 171,603) 148,084 144,203 
Buff.Roch.& Pitts} 652,004) 642,019] 682,272] 61,54] 486,96} 438,248 
Chic.Ind.& Louisy.| 477,050] 410,34¢| 467,063) 836,32¢/ 888,012] 844,987 
Grand Track Sys..| 2,911,267) 2,649,779] 2,007,408 2,687,87:} 2,986, 90) 2,186,635 
Hocking Valley. .| 892,114) 468,45+| 476,877] 400,82) 93} 866,568 
illinois Central....| 4,204,167) 4,0°0,6°0] 3,068,657] 3,609,115) 9,296,434 2,675,745 
N.Y. Cent. & H. R.+} 7,0°3,20¢| 6,460,258] 6,646,020) 5,488,62(| 5,520,56¢/ 4,840,508 
Pere Marquette*..j 4931,£43| 991,543) 976,817] §&77,655) 695,215) 682,116 
Tol. & OhioCent..| 252,017] 278,846; 207,01 282,825; 202,007] 179,407 
Tol. Peo. & West. . 95,184) 118,202) 1:8,808] 84,804) 94,560) 05,401 
Tol. St. L. & West.| 279,786| 8°0,406) 296,480) 217,690) 226,504) 1¢6,200 
Wabash ............ 1,872,459 1,750,616) 1,706,684 1,651,556] 1,467,906) 1,854,260 
Wheel. & L.Hrie..| 348,125) 836,088; 836,{8-| 273,526) 287,800] 241,380 

Total........... 19,€55,149] 18,552,762 / 19,043,36>/16,252,852/15,179,901/19,415,686 























*Ineludes Lake Brie & Detroit River Ry. in Jess, se00 in 1902, 

+ The Fal! Brook System, the Beech Creek Sa. and the Wi Waunilt Valley BR, 
and Boston & Albany included for all the vea' 

k Figures for March, 1905, n ot yet reported; taken same as last year. 


aanuines OF SOUTHERN GROUP. 





























































































































































































































ceipts for the five weeks ending April 1 were only 13,- 

a BA ; March. sce. | 1008. | 1008, | 1901, | 10900, . 
655,435 bushels in 1905 as against 16,093,243 bushels ~ ; : ; : : 
in the corresponding five weeks of 1904. The corn re-| giapama at.8o.. 810,65 260,873) $32,258] 188,465] 190,782] 181,755 
ceipts, on the other hand, increased almost 11} million | Smy% Storme| soeets| srran,| socal arvoi| accor] aceaie 
bushels and there was also a considerable increase in | Loutsv.& Nashv..| 8,477,766) 8,246,60°| 8,084,874) 2,606,875] 2,408,249) 9,452,297 

ee ‘ Mobile &Ohio....| 749,815] 47,369] 729,051] 558,943] 502,458] 510,018 
the deliveries of oats. Taking wheat, corn, oats, bar-| wash.chat.&8t.L.| 901,075] 886,580] 859,641] 676,610] ec4,e8s| 688,230 
ley and rye together, the receipts for the five weeks the | Stern BY--- 3] 4 115,817/ 4,064,060] 8,815,014) 8,242,064|s,188,018 }| "207-080 
present year were 63,701,513 bushels, as against only | Yasoo&Miss.Val) 706,065) | 672,086) 628,70;) 656,855) 606,001] 406,181 
53,247,263 bushels in 1904. The details of the grain] Tot#l--- +. 1,820,000] 11,108,767]10,501,8: | €,087,861] 6,800,28q| 6.318.206 
movement in our usual form are shown in the following. BARNINGS OF SOUTHWESTERN GROUP. 
RECBIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDING March. 1905. 1904. 1908, 1908, 1901. 1900, : 
APRIL 1 AND SINCE JANUARY 1. aa ; ; ; ; ex Ty — 
roomy pote ses ae Col. &South.| 476,883 898,003] 450,80./ 459,600] 866,901] 818,088 
. . Corn, . v. e . 
Coie) | Cush | Chuan | chush.: | Coushe) | oush.) | ESOT }) s,20n.20q 1,178,200) 1,852,006] 1,997.77") 1,510,480) 1,160,109 
5 F., 1905]  897,81+| 1,01,0°0] 16,124.¢5 2.09 0 993, OR en od eae - ’ 
ba J ° % 
peers] aera] ker ease] gemnan) ggeneey] LAs | Mek ares | oman] evr] yomum| aan) lacazel car 
Bince Jan.1, 1902} 2,056,¥41 82,240,276 e718 68? 6,847,80<| 866,014 8,750,' ° . 
Since Jan.1,1905| 7,939,720] 8,377,738] 20,872.70 |#1.331,4v4| 7,169,577] 778,143 | 6t.L.Bouthw.| 707.526 603,200] 672,308)  608,827| a1, 671,588 
Milwaukee— Texas & Pac.| 1,040,8%| 948,084) 1,001,554) 869,340; 688,308 
S wks. Mar. 19 3e0e 102.085 game x18 250 941,20 1.100.38¢ snes pil asitaisl 2 = 
Since Jani seB.a°| 1,240/800| 2,967;800) 1.1470 | S'00u.504 173"Sc0 a y ; - ee 
BinseJanc11904| $87,06¢] aigv.8e0| T957isc«| wlou8;40.| Soee'e0t| 804.000 
5 Ln 968,905] 1,828,237] 1,984,83:| 1 411,260 £0,018 SARNINGS OF NORTHWESTEEN AND NORTH PACIFIO GROUP. 
eens en, ipos aas;b4c Bors ite erty ee Tatasis Paotood 170.018 March 1905. 1906. 1008. 1902. 1901, 1200. 
Since Jan. 1904] 696,305] 6,740,138] 7,868,062] 4.766.470 1,302,00'| 890,800 : = _—— = : ; ; ; 
eledo— 
S wks. Mar.©190"}  ..... 67,500) = 777.00 | 746,70 4.40 6,400 | tanadian Pacific.) 4,003,000) 3,582,187] 8,615,762] 2,053,770] 2,5¢0,61¢] 2,904,787 
S.wks. Mar..1004/ -:-1-- | 300t00] S0tBOcd a,26cco| noo] da’ boo | Chie.Gt. West... 089,404 | €88,16:] 677,600) 981,571] 688,100] 000,008 
SinceJan.1,1904)  -..... 575,400] 2,450.24] ‘074,900 2,230) Dulath 8.8.& Atl, 236,88] 205,043] 296,352/ 201,023] 904,747) 910,478 

Detrost— Great North. Bys.| 8,419,705] 8,041,684) 2,090,560) 9,722,178; 9,955,848] 2,470,088 
S wks. Mar. 1005) 40) osiees]  anetled lowa Central....| 288,40.) 216,C8'] 913,873] 222,091) 192,948) 200,467 
re eet ipo] ata 188.880 1F21 38 Minn.& St.Louis | 06.800] 235,409] 380,06) 908.100] fea.oe] 941.95 
BinceJan.1,190s| 70,00] 818.684] 1,044'874 M.8t.P.&8.8.M| 705,056] 474,115] 662,785) 450,547] 304,10" 
Clevelanad— North, Pacific... : osenais 

64] 148,142) 989,11" er 4,161,423] 8,493,866| 8,517,657] 8,168,61"| 2,686,066 
Swhe Mar. 10s 78019 1+ 5,157 637,02 _ 8.217 8t.Pau! & Dul. ( 139,48 
pesssent iss: resus] ionase| S708 “Ysi7| Total... 18,808,206 | (1,856,656) 11,049,360] 10,641,6 | 9,168,745] 9,006,678 
Mar., 1905} _ 93.08 99,200] 1.240,00+) 1,192.40} 00,7 
5 wks. Mer iaes! sumse.| e300] ESsen| “hwo 40 5°50. re GROSS EARNINGS AND MILEAGE IN MARCH. 
. mm * i. 7 ts. “ 
Zincedan.i.10s| 908/86] 10,00" | 6148.00: zeasiou| Le4.20 ° Gross Earnings. Mileage. | 
Duluth— Name of Road, hh 
oesess Seo) 42 A.) 64’ nerease or 
B wks, Mar Mer = eal “odio aimoeee] 7 | Sieae| aseen] eese 1905. 1904. | Decrease. | 1905. | 1904. 
eae ien? 1.1905]... . 2,021,498 75,90U) 1,607,06- 91.465) 80,34 — 
BinceJan.1,1904] "08,600| 3,421,232] 29,281] s'40x1021] 463'¥2e] 182,576 3 8 3 : 
- abama Gt. ‘n.| 310,50 
g wis Mars i State 8.928250 783 ee 1,836,780] 1,285.66, 108.503 | SI Alabe ee at he D. 810,505; 260,373) +50,132 308 
Since Jan.i.190 | ::... | aisaal6 | 201,50: 8,720,101] asa'se:| 850/53: a & Vicks: ast.| 267-401| Segees) =tthsee tee 61s 
BinceJan.1,1904] 22... | 22,129/0vs] 1,710,200 6/231,47: 387,855| 317,030 145) 148 

Kansas Otty— > 152,098 4,90 309 

wks. Mar., 1 cceses 1,710,900 1,501, Bo 601,200 rete ret 4] 
Ow ar., 1904 eoers 2.587,2 © Lis Bu 8B 4, ¥ 
Since Jan.i, 190: ee ‘ Bass:60 1,246,409 652.994) 642.919 55 5 
Bince Jan.1, 1904 6,058,20 | 1,076, 95,613 84,588 2 

-_— ——- |~-- Pacl 4,093, 8,583,187 8,568) 8,18 
wks Mare 1905] 1,891,982] 18,755,485] 24,782.26+118,606,7091 6,182,806 ss4.1zi | Central of Georgia..| 936,4 a fs a fA 

wks. Mar., 1904| 2.063.320] 16,008'243| 18/9+5,040 ierar-bu) 6:060.574] _ 867,He9 eettes. Oe enn ioea 2? . 
since Jan:1; 19041 4,900.40 | asiais.665| 46:500-a0vled 117-020 18;10e 4-5) B’R0a'45 | Obic. Ind, & Louisy..) 477,050 846 591| 591 

—______— $< —~ | Ohie. Term. Tr. RR..| 121,582] 116,889 1 1 
; in. N.O. & Tex.E 637,665| 573,401 

Western roads also had, as already pointed out, a — nie & Ronther: 76,8 3 1,120) 1,1) 
larger traffic in live-stock, or at least in live hogs, the meg ven anew on 3,804 
receipts of which in March 1905 were 1,391,707 head, as | Dul.S0.S8hore& Atl} 236,836 y 578] 57 

, - é 3a. South. & Florida | 189,815) 144,187 39: 
against only 1,237,519 head in March 1904. Of sheep, | 9r.Trank of Can... 
. da r Q@r. ; 2,911,267; 2,649,779 4,08!) 4,08 
however, the receipts were only 773,514 head against ape Gr Hev.&M. 
a ‘ (0.—8.P.M. 
790,257 head, and of cattle 598,973 head against 638,- rn of Minn. $| %205,003/ 2,811,426 5,701) 5, 
ie? Montana Centrai..| 214,703] 280,208 256 
533 head. The figures cover the five principal markets, | Gulf & Ship Island..| 169,880] 1 
‘ ; : Hocking Valley......| , $82,114) | 46: 3 ga] 3 
namely Kansas City, Chicago, Omaha, St. Louis and | tutmots Gentrai...--- 4,294, 167] 4,030, +203,507| 4,874] 4,3! 
— Southern..... 173 29,02¢ —7,853 4 1 
St. Joseph. ternat’l & Gt. No.. Piet 373,28:| +114,061) 1,16:1 1,1 
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Gross Barnings. : : , 
Mame of Road. ITEMS ABOUT BANKS, BANKERS AND TRUST CO’s, 
ages, [renee o —The public sales of bank stocks this week averegate 193 
ae ; shares, of which 150.shares were sold at the. Stock Ex- 
saegscoss 7) +20,322 558 | change and the remainder at auction. The transactions in 
panaatn 6 ee .---| . 2 oe] eabh nes a1 | trust company stocks, all auction sales, reach a total of 91 
Macon & Birmin’m oy +1,014 4 shares. The price of Oxiental Bank stock has advanced 
Mineral Banca... of 4) $27.27) 7 26 points, to 251, since the last previous sale was made in 
Ae Pa'lis| 4a30'0a" September 1904, Eleven shares of stock of the Trust Co, of 
He. Ken. r+ Ox. ;-..-.| 1.08% 7,A2¢ +eeees America were sold at 586 as against 519 last week. 
ntrai Branch ‘ +469 +8,971 New York. Price. Last previous sale. 
Mobile Jack. & K.O 42,331) +10,673 *50 Oity Bank, National...... exes. BOR1g Mar. 1905— 290 
Mobile & Ohio........ 47,399| +101,416 §6» Commerce, Nat, Bank of....... 227-229 Apr. 1906— 225 
Mash. Chat. & 589] +14,4 23 Importers” & Traders’ Nat. B’k 590% Apr. 1905— 688%, 
levada-Cal-Oregon 905 +8,955 Mechanics’ National Bank..... 304 Feb. 1905— 301 
N.Y.Cen.& Hud $0,258] +543,038 38 Oriental Bank.........c00-0000 251 1904— 225 
Northern Pacitic 4,161,426 868] +667,555 5 Piasa Bank .........00....-..... 580 1905— 570 
Rio Grande South’n Ade +3,664 Trust ComPanigs—New York. 
8t. Louis Bouth wes’ 292) +204,330 70 Equitable Trust Co............- 645 Apr. 1905— 649 
oe —* 4.01531? 206 ‘ Sak'aat 10 Title Guarantee & Trust Co... 679 Mar. 1905— 661 
Texas Central. ane . sax.see 400 8°367 Ks 15; 2a 11 Trust Oo. of America......... ths " Apr. 1905— 519 
texas & Pacific ...... ,049, 3, PROD, iv *Sold at the ‘tock Exchange. this amount, 10 shares were 
: ol Feoria & lars. ‘aes = 15,158 40 | sold at the Stock Exchange. 
_— > yo @ 72,41 ~13'201 —The details connected with another large trust company 
Virginia & Southw... $s, Oe eeeie +33,838 consolidation in this city were announced this week, The 
Wheel & Laie Uris” | “basia0| 'ssconsl * r7’be7 controlling interests in the North American Trust Company, 
Tasco & Miss. Val 072,085) +126,860/ 1,31: which recently arranged a merger of that institution with 
Total (62 roads).... |56,099,46% | 50,899,524 | +5,199,940/80, the Trust Company of America, now propose uniting these 
Mexican Roads—i|Not inelud tale corporations with the City Trust Company, The consoli- 
fptenonennio pica... cane'aee oad +34,588 dated concern, of which Mr, Oakleigh Thorne is to be Presi- 
nate Southesn... 7,0! yis7e? “=U712 dent, will be known as the Trust Company of America, with 
Mat] BB. of Mexico..| 1,020,4 8,791/ + —22,875 offices in the North American Trust Company building at 185 























~ J Figures are for tive weeks ending A SF o- 


* Figures are for four weeks en: 
GROSS EARNINGS FROM JANUARY 1 TO MARCSH 31. 





Name of Road. 


1904, 


Increase. 





Alabama Gt.Southern.. 

Ala. N. O. & Tex. Pac.— 
RB. O. & Northeast’n... 
Alabama & Vicksb’g.. 
Ly & Pac. 


n 
tral of Georgia..... 











Colorado & Southern... 
Denv. & Rio Grande... 
Rio Grande Western 
Detroit Southern.. _ .... 
Dul, 80. Shore & Atl.... 
Ga. Southern & Florida. 
i BOGRE..ccv-cce 
r. Trunk Western.. 
oak. Gr. H. & Milw.. 
tWo. 8t.r.M.& M. 
t’n of ome 
n 


twas tr 
Guif + I~ oe cones 
ts) 


Int. & Great Northern.. 

lowa Central.,. 

Kanawha & Michigan... 
ville & ashville.. 

Macon & Birmingham.. 


x 
is & St. Louis 
Minne Bt. P.& 8. Ste. M. 
Mo. Kan. & Texas. .... 
Mo. paste S Is they Mt.. 
Central Branch....... 
Mobile Sack, ‘ a City.. 
Mobile & Ohio........... 


' Mise cons 
N. Y. Oent.& Had. Riv... 
Northern Pacitic........ 
Kio Grande Southern... 
3c. Louis Southwestern. 
Southern Indiana....... 
Southern ~~ eto enecce 
Texas Central........... 
Texas & Pacitic......... 
Toledo & Ohio Central.. 
gelede Peoria & West’n 
Tol. 8t. L. & Weatern.. 
Toronto Ham. & Buft.. 
Virginie & Southwest.. 


Yazoo & Miss, Valley.. 





00% 
1,620,418 
2 ‘09 























1,214,475 
3,482,20: 


6,552,682 
7,278,314 


10449. 387 


8 
771,670 


620,892 
366,87¢ 
398,095 
395,614 


611,94) 
1 Sennen 























1,078,608 
1,052,554 


8 
25,692 


240,725 


70,002 













































































044.9691 








929,083 
2,143,032 


























Tota) (62 roads)..../149,372,126 


Net increase (4°88 p. c.) 


Mexican Roads— Not | neluded in 


‘ ntgryqeanio,s OX.) reed 
jatery n Railway, ..... 
Mexican Southern ...... 
Nationa! RB. of Mex. .. 





142,415,455 





2,917,496 





8,850,92¢/2, 
6,956,671 








These figures are down to the one of the third week of Maroh on. 
t Figures are for period to Apri v: 


* Figures are for four weeks wading March 25. 


Broadway, and have $2,000,000 capital and $9,600,000 surplus. 
Together their present deposits exceed $59,000,000, After 
reducing ita capital from $2,000,000 to $1,000,000, the North 
American Trust will contribute $4,350,000 to the new institu- 
tion’s surplus and capital fund, while the Trust Co. of America 
will furnish $4,350,000.and the City Trust $2,900,900, a total of 
$11,600,000. By this plan the Trust Company of America 
stockholders and those of the North American Trust Com- 


7 | pony will get (of the reduced stock) 734 shares of new 


stock for each 10 shares of their old holdings and the City 
Trust stockholders 5ehares of the new for 10 of the old. 
Over two-thirds of each company’s stock has been deposited 
with Messrs, George R. Sheldon and H. B, Parsons, repre- 


i senting the City Trust; William H. Leupp and Emer- 


son McMillin, representing the Trust Company of 
America, and Charles T, Barney and Oakleigh Thorne, rep- 
resenting the North American Trust, who were appointed a 
committee to pass upon all the assets and conclude the final 
details. In passing upon the assets, five affirmative votea on 
this committee are necessary; the representative of either 
concern can object to apy assets owned by the other two and 
require them to be replaced by cash. It is believed such an 
arrangement will insure the new institution starting only 
with the very best of assets. Tho action of the committee 
will be submitted for approval to the various boards of 
directors at meetings next Tuesday, and later the proposition 
will be placed before the stockholders of each company. 
—The Governor of Nebraska has signed the Negotiable 
Instrumente’ Act, passed by the Legislature of that State, 
thus bringing the latter into uniformity with the other States 
already having the Act in their statutes, 

—The price of Philadelphia Stock Exchange seats continues 
to advarce in value, a transfer having been made this week 
at $12,000 while bids are reported as high as $18,750, A seat 
onthe Montreal Stock Exchange recently sold for $28,500, 
this being an advance of $5,000 from the last previous gale. 
—Since Mr. Alfred H. Curtis’s accession to the presidency, 
the National Bank of North America of this city has gained 
$4,000,000 deposits, Lately some strong financial interests 


1 
298 have become identified with the institution, 


—The Coal & Iron National Bank of New York, which 
opened for business April 11 1904, has become a ‘‘non-mem- 
ber” bank, and its checks will in future pass throngh the 
Clearing House, the Mechanics’ National Bank acting as its 
Clearing House agent. The Coal & Iron National Bank dur- 
ing the year of its existence has built up a deposit line of 
$4,176,168 and passed $33,627 to profit and loss account, It 
bas in addition written off the preminm on its Government 
bonds and cost of furniture and fixtures. The Bank’s of- 
ficers are: President, J, T. Sproull; First Vice-President, 
Anthony A, Lisman; Second Vice-President, David Taylor; 





Cashier, Aidison H, Day- 
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—The New York Stock Exchange Governing C: mmittee 
bas voted to close the Exchange on Friday next—Good 
Friday. According to present indications the Exchange will 
remain open the next day, Saturday. The New York Coffee 
Exchange and the New York Cotton Exchange will, how- 
ever, remain closed on both days. 

—Jordan L. Mott Jr. was elected a director of the 
Twenty-third Ward Bank of Bronx Borough, at.a meeting 
on Tuesday. 

—Messrs. Edward Sweet & Co. announce today the 
removal of their offices to 17 Nassau Street, Equitable Build- 
ing. The new banking rooms are spacious, well appointed, 
attractively finished, and easily reached from Nassau Street 
by a private entrance. This is the fourth home this old 
established house has had since it was founded in 1864 by 
Edward Sweet. The firm commenced business on the corner 
of Wall and Broad streets, where the present offices of H. B. 
Hollins & Co, stand, moving next to 18 Wall Street, and 
later (in 1879) to its familiar quarters at 88 Broad Street: 
The concern has participated, with other well-known Wall 
Street houses, in many important financial transactions, 
The senior member, Mr. William Lanman Ball, formerly 
President of the New York Stock Exchange, commenced his 
connection with the firm in 1867. The other members are 
Mesers, Frederic Van Lennep, Frederic Bull, Henry W. Bull, 
R. M. Stuart Wortley and Frank L. Schoonmaker, The firm 
is actively represented on the New York Stock Exchange by 
Messrs, Wortley and Schoonmaker. 

—Ferdinand R. Moeller has tendered his resignation as 
Secretary and Treasurer of the West Side Trust Company of 
Newark, N. J., to become effective May 1. Mr. Moeller will 
enter the brokerage business. ' 

—Frank L. Loff, previously Assistant Cashier of the 
Merchants’ National Bank of Newark, N. J., has become 
Treasurer of the Federal Trust Company of that city. John 
W. Crookes, heretofore Assistant Secretary and Treasurer of 
the company, is now its Secretary. The vacancies occurred 
through the resignation of Charles H. Ely, the former Secre- 
tary and Treasurer, 

—Charles Torrey, President of the Boylston National Bank 
of Boston, Mass., died on Sunday last. Mr. Torrey was also 
a@ member of the firm of Bowker, Torrey & Co., marble Cceal- 
ers, and of Torrey & Co., marble importerr, He had been 
identified with the Boylston National for the pa:t twenty 
years, He was seventy-nine years of sge. 


—A semi-annual dividend of 24¢ per cent, payable April 25, 
has been declared by the Union Trust Company of Baltimore, 
Md,, on its capital of $1,000,000. This isthe firet return to 
the stockholders, it is announced, eince the company’s re- 
sumption in December 1908, after the discharge of the 
receiver, in whose bands it had been temporarily placed. 


—Action regarding the proposed increase in the capital of 
the Central National Bank of Cleveland will be taken by the 
stockholders at a meeting on May 8,' The qhestion of amend- 
ing the articles of association to provide for an increase 
in the number of directors will also be considered at the 
meeting. As noted’ previously in this colamn, new stock 
to the amount of $200,000 .is'to be issued by the bank, giving 
it a capital of $1,000,000, 

—The consolidation of the American Trust & Savings Bank 
and the Federal Trust & Savings Bank of Chicago, which has 
been rumored for several weeks past, is, from present indi- 
cations, to become a reality, the committees appointed by the 
directors of the two institutions having agreed upon a basis 
of consclidation. It is announced that the capital and sur. 
plus of the new bank will be about $5,000,000 and that its 
Official staff will comprise all the officers of the two present 
institutions, with Edwin A. Potter as President and T. P. 
Phillips as active Vice President.. The two institutions rank 
among the foremost in Chicago. The American Trust & 
Savings Bank has a capital of $2,000,000, surplus and profits 
of $1,874,721, and deposits in the neigaborhood of $22,000,000, 
The Federal Trust & Savings Bank has $2,000,000 capital, 
$850,544 surplus and profits, and in leas than three years (it 
began in June 1902) has accumulated deposits of over $10,- 
000,000. It is understood that it was owing to the ill health 
of its President, T. P. Phillipe, that negotiations for the con- 
solidation were entertained, The American Trust is to issue 
$1,000,000 of new stock as part of the plan, while the stock 





of the Federal will be retired. The new building the Ameri- 
can Trust is to erect at the northeast: corner of Monroe and 
Clark streets and upon which work is soon to begin, will be 
the home of the consolidated. bank when completed a year 
hence. 

—The Fort Dearborn National Bank of Chicago announces 
that the entire amount of its authorized capital of $1,000;000 
has been paid in. The stockholders voted in February to 
increase the capital from $500,000. 

—Two of the’ most prominent St. Louis banke, the 
American Exchange National and the Mechanics’ National, 
are to be consolidated. The Mechanics’-American Exchange 
National Bank will evolve from the combination, the’ new 
institution having a capital of $2,000,000 ‘and a surplus of $3,- 
500,000.’ Both banks, it is* stated will close their separate 
affairs before the consolidation takes place and the conzoli- 
dated institution will start with all the advantages of a new 
bank, in addition to having an ‘established business. The 
basis of consolidation, it is announced, will be a 25-per cent 
interest in the new concern by the American Exchange 
National (capital $500,000) and a 75-per-cent by the Mechanics’ 
National (capital $2,000,000), R. R, Hutchinson, President of 
the Mechanics’ National, will retire from active businéss, and 
Walker Hiil, President of the American Exchange, will be 
the chief executive of the consolidated bank, the Vice: Presi- 
dents of which will be H. P. Hilliard, Ephron Catlin and W. 
J. Kinsella, 

—Frank Jay Gould and William H Taylor, the latter Vice- 
President of the Mercantile National Bank and the Bowling 
Green Trust;Co, of New York, have been elected to the 
board of directors of the Bank of Richmond, at Richmond, 
Va. 

—The Direction Der Disconto-Gesellschaft of Berlin, in ita 
annual statement, shows net profite for the year of £354,578, 
out of which a dividend of 81¢ per cent was declared. The 
total turnover, including that of the Norddeuteche Bank in 
Hamburg, amounted, roughly, to £2,011,600,000, against 
£1,570,800,000 in 1908. The balances on deposit and current 
accounts are £14,198,075, againat £12,486,160 in 1908, 

—Thejthirty-fifth annual meeting of the Daeuteche Bank 
was held at Berlin March 29th. The net profits for the year 
1904 were £1,216,198, from which a dividend of 18 per cent 
was declared on £8,000,000 of capital stock. There was 
added £81,620.to the reserve, bringing that fand to a total of 
£8,883,142, equal to 42 59 per cent of the bank’s fally paid 
capital of £9,000,000, The turnover of the bank in 1004 
amounted to £3,844,000,000 against £2,982,000,000 in 1908. 
The report has the following: 

The growth of our business has again compelled us to enlarge the 
Bank’s premises in Berlin by purchasing, at a cost of £226,500, the 
freehold of a fresh block of property separa*ed from our main offices 
by the Franzoesische Strasse and comprising an area of about 44,445 
equare feet. The buildings at present on the site not being suitable 
for banking offices will in due course be replaced by new stractures 
especially designed te meet our requirements, and whieh, it is hoped, 
will in part be ready for occupation in about two yeare’ time, 
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[From our own correspu ndent.] 
Lonpon, Saturday, April 1, 1905. 

As the week draws to a close, the peace rumors have given 
@ fillip to business on the Stock Exchange, The French 
banks are uaowilling to lend while the war goeson. But 
they offer any amount of money if peace is made, And 
some of the great German banks have also intimated to the 
Russian Government that they will be willing to bring out a 
loan in Germany as soon as peace is made, Probably the 
attitude assumed by Germany in regaid to the Moroccan 
question, and the nervousness it has caused in France, has 
likewise strengthened the hands of the French Government 
in urgipg advice upon the Russian Government. 

Up to Friday, business was very quiet in the Stock Ex- 
change, although even then the tone was good and the hope 
of peace was general. But money was scarce and dear, It 
was found, for example, that the speculation here in Ameri- 
can railroad securities was larger and weaker than had been 
expected, It was well known, of course, that there was a 
good deal of speculation. But apparently many very weak 
operators had bought far beyond what they were entitled to 
do, Moreover, just at the end of the quarter the financial 
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requirements are large, and the result was that money was 
both scarce and dear for the Stock Exchange settlement 
which ended on Thursday evening. E:pecially the charges 
were heavy in the American department. 

In addition to this, the attention of the city was largely 
occupied with the Japanese loan. The applications ap- 
proached twelve times the amount offered for subscription, 
and the subscriptions, not only from the Uaited Kisgdom 
but from the Continent, were very large. Applications were 
sent in from almost every part of the Continent—France, 
Germany, Holland, Belgium, Switzerland, Danmark and 
Norway and Sweden. The subscription list was opened on 
Wednesday morning, and it was closed in London at about 
half-past two the same afternoon, Daring the time it was 
open the rush to get applications was almost indescribable. 
The total applications, as already said, amounted to between 
170 and 180 millions sterling. Five per cent had to be depos- 
ited on that total, which would make an aggregate deposit 
of from &1¢ to 9 millions sterling. Naturally the payment of 
so large a sum increased the tension in the market. But the 
three banks which brought out the loan acted with great 
jadgment, for almost as soon as the deposits were paid in 
they were lent out in the market azain. The stringency, 
therefore, was notbiog like so great as it undoubtedly would 
have been if th: affair had been managed with less skill. 

Ia Paris business has been very quiet. The Russian 
reverses and the internal condition of Rassia were bad 
enough. Bat the raising of the Moroccan question by 
Germany, the tone of the German press and the speech of 
Count Von Bulow all tended to increase nervousness through- 
out France. Quickly, however, calmness was restored when 
it was known that the British Government had given assur- 
ances that it would act up to the spirit of the Anglo-French 
agreement, There is, heuce, a much more hopeful feeling in 
France as the week draws to an end, since everybody hopes 
that Germany will not plunge into a controversy with both 
France and E:gland regarding a matter which has been 
known to Germany for over a year. Ia G.rmany, also, 
business has been quiet all through the week, mainly, of 
course, owing to the condition of Russia and the opening of 
the Moroccan question, but partly, also, owing to the tight- 
ness of money, which is always great at the end of March, 

For the reasons already stated, the outside market bas had 
to borrow a large amount from the Bank of England this 
week, Consequently it is probable that money will continue 
in good demand until Wednesday, when the interest on the 
national debt will be paid out. After that the general expec- 
tation is that money will become abundant. If the hope is 
realized, and peace is quickly concluded, there will be an 
impetus given to business of every kind. Already trade in 
this country is distinctly improving. The cotton traie in 
particular is as prosperous as it ever has been, ani almost all 
the other great trades are decidedly better. There is a much 
more confident feeling everywhere, and as the production of 
gold is increasing on a great scale, the public at the moment 


is looking forward to the future in high hopes, Nobody | 975 Koo 


believes that the German Government will push matters to 
extremes in regard to Morocco, It can, of course, make the 
task of France in that country much more difficult than it 
otherwise would be, but when France is willing to give all 
the assurances that Germany may require, and all German 
interests in Morocco will be respected, nobody can believe 
that Germany will pursue a course which must end either in 
war or the humiliation of France. Little serious apprehen- 
sion, therefore, is felt in this country respecting the Garman 
claims in regard to Morocco. 

The number of new issues brought ont lately has b3en very 
large. And many of them, though excellent, have not been 
very successful. Two issues, amounting together to nearly 
six millions sterling for railway construction in Canada, and 
guaranteed by the Canadian Government, have been fully 
taken, Of course they were underwritten and the money is, 
therefore, forthcoming. But the public sudscrigtion: were 
not satisfactory. Partly this was dus to the mistake mad; 
by the Canadian Government when it negotiated with two 
diffsrent houses that it did not let either of the two houses 
know what it was doing with the other, and therefore the 
public was rather confused and surprised to fiad two issues 
guaranteed by the Canadian Government suddenly brought 
out almost together. Partly, also, the Canadian Govern- 
ment brought the issues out as railway loans, not as Canadian 
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Government loans. Therefore, they ara not trustee stocks, 
which undoubtedly diminishes thair valu». Ia tha last place, 
the Japanese loan was ou‘ at the same time, and the interest 
on that was really somewhat over 5 per cent, while the interest 
on the Canadian loans was only a little over 3¢. The public 
jast now pays a great deal of attention to the rate of inter- 
est. For many years the interest rate had been dropping 
until little more than 84¢ per cent could be obtained on the 
money invested. Since the South African war all this has 
changed and ple are very anxious to secure a good rate 
of return daring the short time that it is likely to be possible. 

The India Council continues to sell its drafts well. It 
cffered for tender on Wednesday 70 lacs and the applications 
amounted to 498 lacs at prices ranging from 1s, 4d. to 1s. 
41-164, per rupee. Applicants for bills at is, 4d. and for 
tel-graphic transfers at 1s, 4 1-82d. per rupee were allotted 
about 13 per cent of the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 

1905 1904, 1908 
Mch, 29 Meh, 30. dura 1, 
7,980.460 28,975.045 29.357,495 
- 18,874.06 16,400,546 12.990,033 
jes eccccece - 42,659,302 40,800993 44 O80,K88 
( . «+» 15,689,185 19,226.820 14,609,~52 
Other securities............ eee 83,413.02) 31,365.189  86.04%,467 


Reserve o 80,213,454  23.533,507 25,015,631 
Coin & bullion, both d 3¥,753,¥14 84,068,652 ener - aa 


e "ts 
Prop. reserve to liabilities,p.c. 4¥9-16 4% 
Ba: ra 4 4 
£6 3-16 807-16 9434 
20441. 2213 16d, 94 18-1 
217,019,000 238,301,000 148,038,000 
The rates for money have been as follows: 
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3 Open Market Rates, interest aulewes 

+ Bank Bilis. Trade Bills. | Joun:| 248’t H's. 

é Stoch| At ) 7-14 

| § Months.| 4 Months | 6 Months.|3 Mos.| 4 Mos.| Banks) Jalili Days 
Mar. 8/3 | 24@2% 24 WKOr MOS QOS | 1% \8 | 2 
“ 10/234) 240244 WAG2 2 @M% 236 |24@2% 1 14) 1 
“ 17/914 28-16@z% «8 8-16 2% 2% \exorm! 1 | 16] 194 
“  galarg 24 | 2 8-16 26 234 |2e@8h) 1 | 16) 1% 
“ 31/841 244@2 8-16 2 8-16 24 934 lege! 1 | 1) 18% 











The Bank rate of discount and open market rates at the 
shief Continental cities have been as follows: 
































April 1. Mar. 26, March 18. March 11. 
Bates of 
Interest 4¢ | Bank | Open | Bank | Open | Bank! Open | Bank | Open 
Rate. |Marke | Rate. |Marke:| Rats. |Markei| Rate. |Market 
8 234 8 1% 8 15 8 156 
3 2 8 234 8 24 8 2 
8 2% 8 2h 3 RM 38 2 
3 2% 8 234 8 234 8 2 
Be 7 Ee] 2 8 236 8 234 
8 £34 8 214 8 2% 8 23% 
3h 8 336 8 84g 8 8 8 
53 | nom Be nom 546 | Om. Ss | nom. 
as 8 4s 8 iw 83 the 8 
Copenhagen. . 4 a 4 4 4 4 4 « 














Messrs. Pixley & Abell write as follows under date of 
March 30, 1905: 

Gold—The demand for Paris has been just suffisient to absorb all this 
week's arrivals, amounting to over £6u0,000, and the Bank has only 
purchased £178,000, the balance of last week's imports. This de- 
mand, however, now seems to be satisfied, and the outlook is for the 
Bank to receive all supplies. #£120,0)0 has been withdrawn for the 
Bank, mostly for South America. Arrivals: Cape Town, £585,0)0; 
Australia, 245,C00; Vera Oruz, £22,000; West Africa, 25,000; total, 

57,000. Shipments: Bombay, 270,500; Calcutta, 25,090; total, 

Silver—The market has been persistently dall,and we have been 
as low as 25%. for cash, the fall pe amen og by tired holders 
trying to realiz: on a market devoid of buyers. At that level we found 
@ good demand both for [India and the far East, and we recovered to 
261,¢1. for cash and 2515, 44. forward, at which rates we close with an 
uncertain tendency. America has only been a moderate seller. For- 
ward silver has shortened to 19d. under cash and is the better market 
of thetwo. The Indian _— to day is Rs. 663s per 100 tolahs. Arri- 
vale: New York, £207, ; Australia, 24,000; Chili, 23,000; total, 
£214,000 Shipmente: Bombay, £109,500. 

Mexican Dollars —These coin are still nomina!. 


The quotations for bullion are reported as follows: 











GoLp. Meh. | Mch. | SILVER. Meh. | Meh, 
London Siandard.| 30. 23. | London Siandard.| 30 23. 
| d 


Bar gold, fine....0z.|77 | Bar silver, fine...oz | 26114 |26%¢ 
U. 8. gold coin...oz.|76 || Do 2mo. delivery) 2515, ¢/ 265) 
Germ’n go)dcoin.oz./*76 4 |*76 4 || Barsilver,contain’g 
French goldcoin.oz.|\*76 4 |*76 4 5 gre. gold....c£.|/269,¢ | 261i 
Japanese yen....0z.\“76 4 (“764 | 4 gre. gold....02./26% | 267 
gre. gold....08.| 263,¢ | 31llig 
| Cake silver ...... oz | 28 28 

* Nominal. || Mexican dollars.oz./*27 |*27 


The following shows the imports of cereal produce into 
the United Kingdom during the thirty weeks of the season 
compared with previous seasons: 


ts 












































IMPORTS. 

1904-5 1903-4 1902-3. 1901-2. 
Imp’ts of wheat, owt.59,087,600 51,130,461 47,184,416 35,665,100 
Barley .....2-... -e000- 15,189,200 22,269, 18,777,211 318,900 
Oats ..2- cnneneccnscees 7,817,500 9,645.798 8,729,843 10,862,000 
POAB ..2cccceenacseeees 1,354,341 »419,74 1,152,86 1,278,900 
Beans....... -- 1,038,550 +503,0€ 1,140,696 087 
Indian corn ---25,925,600 30,588.697 22.388,051 27,119,700 
FIOUL ...2000-20-s00002 6,921,320 13,678,524 11,163,176 12,320,900 
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Supplies available for consumption (exclusive of stock 
on September 1): 
1904-5. 1908-4. 1903-3. 1901-2. 
Wheat imported, cwt.59,067,600 51,130,461 47,184,416 35,665,100 
Imports of flour...... 6,921,320 13,678,524 11,163,176 12,320,900 
Bales of home-grown.10,719,519 12,008,962 15,463,454 17,58 1,977 
Total. ....-------76,708,469 76,817,947 73,811,046 65,567,977 


Aver.price wheat,week.30s. 94. 285. 2d. 258. 2d. 278. 24. 
Average price, season.30s. 4d. 278. 2d. 258. 6d. 268. 9d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 








Thisweek Last week. 1903-4 1902-3 
Wheat .....-...qrs. rey +4 4,175,000 3,485,000 1,973,000 
} amy equal to qr. 145,000 165,000 235, 245,000 
Maize. ownne- QIe. 325,000 350,900 600, 000 605.000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Apr. 14: 








Lonpon | Sat. | Mon. { Tues. | Wed. |Thurs.| Fri. 
Bilver, per ounce ——y 255% | 25% | 26% | 26316 | 36% | 2653 
Consols.,new, 248 p. ote 9011;¢| 9015.6) 91 9015 ¢| 91 9015,¢ 
Bcowccesess He Ollig | Ol4¥g | 911;, | lis | 91 


account. 
Frehrenves(in Paris)fr. ow 4749|99'25 (99°40 |99°324s/99 40 (99°40 
Anaconda Mining......| 6% 6% 61g 6 65% 65 
Atch. Top. & Santa Fe.| 92%8 | 91's gest 924g | 2% ++ oe 


‘erred . 106 
Baltimore & Ohio......)113% [112% (112% /112 112% /113% 
‘erred 9 : 9 99 99 


cnenscoesconc| OO 99 9 
Canadian Pacific.......| 159 1585, (159 15334 |158% (158%, 
Chesa; © & Ohio ....| 59% | 58% | 59% | 59 59 59% 
Ohic. Great Western...| 24% | 24 241g 414 | 24 24% 
Ohio. Mil. & nt. Paul...|184% [1834 [184% (18424 | Sale | 184g 
ic. I. &P. ©.| 36% 36% | 35m | 35% | BORN 
Den. >. Rio Gr.,com....| 36 36 36 % | 35 8549 
angimesgnseede 92 91 92 Olle | 92% | 92% 
Erie, —=.......... 47% | 47 45% | 46% | 4716 | 47% 
in OR 84 83 83 83 3 837% 
~~ [_—neneue 71 70% 70% 70 69% 714s 


nitnok Oo ral 

Loutevilie rs "Nashville. 147%, [146 14649 [146% | 14649 [14619 

Mexican Central .......| 25% | 2543 | 2548 | 25 25% | 26 

SS & Tex.,com..| 32% 32 32 32 33 B31 

vat. RR. of Mex. “ist pf. 415 | 41 40% 401g 402 40 
N. ¥. Cent. & Hudson..|1674 |166 16549 | 63% [16248 | 63 

N. Y. Ontario & West..| 63% | 6128 | 615% | 63% | 63% | 63 








eferred .. 1 
U. 8. Steel Corp., com..| 384g | 38% | 38% | 37% | 3832 | 3-% 
Preferred .............|104% {1055 [1045 (104 105% [1061 
Wabash ....... - 2 23 3 23 
Preferred . sepacncacenas 48% | 4749 | 4739 | 4719 | 47% | 4819 
Debenture “B”..... | 8342 | 82 82% | 824g | Sl | Sli 





























* Price per share. 


Commercial and WiscellaneousAews 


BILVIDENDS. 






























Books Olosed. 
Wame of Company. ent| Payable (Days Inclusive.) 
Rallroads (Steam) 
Central RR of N. J. (quar.) 2 |\May l/Apri9 to Apr30 
Grand Rapids & Indiana. 14\/Apr 25/Apr 18 to Apr 26 
wee (0 . 1%|May 16\/May 6 to May 16 
t | 
Columbus (O.) By., pref. (quar.) poncees 3%|May 1/Holders of rec. Apr 15 
Grand Rapids Ry., ‘pref. oS ae 1\\/May 1) |Holders of rec Apr 18 
Milw. Elec. By. & pe igs) )(No. 22) |] 14s|/Apr 30\Apr 31 to Apr 30 
Muncie Hartford & ®t. Wayne......... %| Apr 15\|Apr 2 Apr 16 
United Traction, guneny (qusr.) Leeniainisd 1% May 1/Holdere of rec. Apr 20 


(qu. ite. 15)]} 1%|May 1/|Holders of rec. Apr 27 


ia 

Butte Elec & Pow., 

24/May 1/Holders of rec. Apr 15 
to 


Edison Elec Ill of elton (qu.) (Nv.64) 











Greene Consol. Copper (No. 11)........ 4 |Apr 20| Apr 13 FS 20 
nternational Power, pref........-..... | B |May 15\Aprll to May 16 
nternat Steam Pump,pt (qu.)(No. ae, l‘|May J Apr2l to May 1 

Michigan State Telephone, pf. (qu l4j;May 2/Apr 15 to ay 

Nationa! F reproofing, pref (quar.). --| 1%/Apr 25/Apr18 to Apr 25 

Pacific Coast, all stocke (quar.).:. ‘ 1%/May |Apr1é6 to May 

Pennsylvania Steel, pret 349) May H Aprl16 to Aprils 
Railway Equip. Corp. (mthly) (No. 83) 1l%|Apr 165) .............. cocsecceces 

Tenn. Coal, Iron & RB., pref. (quar.).| 2 \May ‘apr 11 to May 2 

Worthington, Henry R., pret .......... 3%'May l1'Apr2l to May 











Auction Sales.—Among other securities the following not 
regularly dealt in at the Board, were recently sold at auc‘ion: 
By a — H. Maller & Son: 





ocks. 
19 Bond & ions Guar. Co. 
412% to 415 
24 Lawyers’ Title Ins. Co. 331 
30 Continent. Fire Ins Co .9354s 
1 Bridgeport Hydrau’c Ov.201 
11 Trust Co. of America....536 
1,200 La Natividad Min Co.@10 lot | 
650 Nat. Oll & Pipe L Co..$18 lot 
2, — Apex Cop — 
‘250 Volcan O!! Refining Co... 87 
350 The Orion Min. Co,of Tax. 
50 The Manhattan Oil Co. of 
Beaumont, Tex. ‘ 
50 Nat. Cit; gS = 2931, 
13 Imp. & d. Nat. k.5 
199 Portemouth (O.) Telep. 





90% 


Slocks 
| $28,750 Atlan. & Birm. 
Ry. Co lat M. 5a, 1934 
| 875 Atl & Birm. com 
167% | og segemema y: 
eens 
10 Title Guar. & Tr. Co..... 670 
10 Nat. Bank of Commares.229 
| 100 Internat. Banking Corp.1561 
100 Lawyers’ Title Ins. & 
Tr. Uo, (interim certs. ). 32018 
% Oriental a | ee |) | 
© PG 6 TE cccks -cocceed 580 
40 Richmond Lt. & RR. Oo. 
(stock tr. certs.)..10 per sh. 
6 Corn Exchange i — 
100 Hance Asbestos Mi 
_entamese stones 50 lot 


. Leb. & Cin. RR. 


} $48,375 





Co.. -« 
70 Equitable Tr. Co., N. Y..615 


bas try tag 5s, M ar.,’05 coup. on. 41 


Breadstaffa Figures Brou ught from Page 1433.—The 
statements below are prepared by us from figures oo 
by the New York Produce Exchange. The receipts a 
Western lake and river ports for the week ending April 4 
and since Aug, 1, for each of the last three years have been: 








Recetptsat—| Flour. |" Wheat. | Gorm. | Oats, | Barley. | 
Bbis. 196 lbs’ Bush.401>s Bush."6 lbs Bush 32 lbe| Bush.48 lbs Bu.66 ibe. 
Caleago..... 143,449 = 209, 8,716.100| 1,458,400] 491.824) 27,000 
M'Iwaukee .. 28,700! 110,880, 108,600 117,090} 182400, 20,000 
Duluth...... ts estinee | “OOGE “SEO cd 
M aneapolis 64, 149 030 177, 21,680. 
Toledo...... 96 OEM - Gicgnaull cocoa 
Vetroit ..... 81600) —§ 4B,890]eeeeees]  ceveoeee 
Cleveland ... 95.014) 169,906)... eae! sees cee 
&t. Louis... 874.575 998,350} $1,250 9,000: 





Peoria...... 126, 187,23 0 44100 =: 19,800 
Cansas City coccosee| BOLT 800 6: 106,800} se +s] seveenee 


Tot.wk.1005/ 241051; 2,264.854 4,057119 2,789,287/ 994,484 90,480 








dame wk. '04 820,620} 2,183,888 9,210,486 2,418,913 805,983 100,261 
Jame wk.’03 417,560 2,175,974 2,041,637, 2,897,108 430,300 136,308 
dnce Aug. 1 

1904-5 ....... | 12,898,625 175,706,090 148,299,835 125,015,808] 56,527 071) 5,014,842 


1908-4 «200445. 14,921,185] 191.019,160 126,800,7 6 125,768,985] 57 959.628 6,607,758 
1908-8 ....... ! 14,877,771 213.842,561 118 596,885 144,453,281! 48,265,468 8,698,010 


Total receipts of flour and grain at the seaboard ports for 
the week ended April 8, 1905, follow: 


Receipts at Moe bush. bush, 
— 8. " 
York. see 123,274 13 2,000 949.625 
21,905 8 ; 


















47.450 
28,796 28,117 443.950 
2 900 7,000 48,052 
V.286 — avee-+ss 460 80 
6,314 21,871 4.716 
50 14,250 d 
18,697 _ 98,076 6 85,018 caseveee 


Total week .... “965,002 66: 562,267 2,701. 249 1,080,849 216544 10,667 
Week 1004.....ccceee. 353,641 301,843 977,769 1.150.465 115.018 78,788 
* Receipts do not include grain passing through New Orleans for foreig 
sorts on through bills of lading. 
Total receipts at ports from Jan. 1to April 8 compare as 
follows for four years: 

















Recetpts of— 1905. 1904. 1903. 1902. 
Flour. ved «-e-DbdIs, 2,942,254 5,604,581 5,080,474 5,788,608 
Bctsacs ...bush, 4,884,824 18,410,028 21,485,270 20,679,777 
Orne bic Zipush. 46,208,062 24.9:5,4%4 44,5 8r.625 $352,732. 
ee pash. 10,196,540 11,461,670 4,873,579 11,940,981 
Barley ica SITTIN ash. 2,890,555 1,402/413 1,649, 034 
NE riacacécniesedensa bush. | 148,3¥7 495.307 842,451 477,106 
Total grain....... bush. 61,912,974 61,495,762 82,387,794 40,219,57 o 


Tne exports from the several seaboard ports for the week 
ending April 8, 1905, are shown in the annexed statement: 
Flour, Oats, Rye, Barley, Peas, 

bush, bush. bush, bush 


Exports from— bus \ bbls. “ 
New Y rk. ... 61,118 ; 67,640 44.22 6,480 
Portland, Me. . oe eseerse0 2 . 

n «eee 67,548 5 
Vhiladelphia.. ...... 349, 37.867 
Baltimore..... «+ 16,38 
New Orleans. 8.465 

460 


st. ube, N.B. 98,006 88,019 18307 
Totel week.. 226,663 2,728,345 150.642 
Same time ’04. 271.936 1.155.604 107 768 
The destination of these exports for the week and since 
July 1, 1994, is as below: 





——Flour.——--— ———-Wheat. —0Oorn.—-—-—— 
Exports for Week Dine a July Week Since 6 July “Weex Hace July 
week ana since a A 8, 1, 10904. 1, 1904, a“. 8 » 1904, 
July 1 to— boi. ih. ush. ——- 
United Kingdom. or, 339 2.486, 106 9.486.523 1 06%; 934 27,40 437 
Continent.... .. 16, 1340 874.746 1, 1026. 423 1,501, 441 $6,420,408 
& U. America. 20,440 548108 4,310 41,444 1,77 
West Indies...... 28,603 BINS GB ncccccce  ceece soe 2).722 957,056 
4r. N. Am, Colo’s 82,5"4 10,50) 148,9-6 
Other countries. _"93,246 281,098 “paaia Sud 77.684 





Sa "750,542 5.039.822 225,618 10,518,585 2,728,346 65,981,262 

Total 10V00.: «+ 197,758 12,604,015 2/1.035 64,021,175 1,160 594 52,330,175 
The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 









seaboard ports, April 8, 1905, was as follows: 
Wheat, Corn, Oats, 
In store at— bush. h. 
New York...... 616,000 
ad afi - 40,000 
Bos 14,000 
P ‘tudeipiin.. . 6,000 
Baltimore. 427,000 
New Orleans ....... +. --.++: 
Gaveston. 87,000 
Montreal... 76,009 
Toronto. ee 16,¢ 
BUMAIO .ccccccs 0 -c00 1,811,000 


Do  afloat..... 
d ° 






Milwaukee .. oe 
Do_ afloat. 

Fort William... 

Port Arthur... 

DOlstM.s. i .-<c000 
D afl 








Louis 648,000 


oor 
Indi 
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New York City Clearing House Banks.—Statement of 
condition for the week ending April 8, 1905, based on aver- 
age of daily results. 

We omét two ciphers (00) tn all cases. 
















































BANKS. | Capital.| Surplus.| Loans Specte. | Legals. |t Depostts| Re- 
008 omitted. #06. 
8 g 8 8 & 3 P.C. 
Bk. of N. ¥.| 2,000,0} 2,580,8} 18,499,0) 2,882,0) 1,724,0) 17,652,0/26-0 
Manhat. Co.| 2,050,0} 2,491,7| 29,575,0] 6,630,0) 2,376,0) 35,176,0/25-6 
Merchants’ 2,000,0] 1,404,9] 13,249,8] 3,564,9| 1,541,0) 17,212,7/29-6 
Mechamics’.| 3,000,0} 3,329,6] 21,177,0) 3,433,0/ 2,839,0) 22,839,0)z74 
America.... 1,500,0] 3,563,0} 23,283,4) 4,032,6) 2,327,3) 25,449,4/24-9 
Phoenix ...| 1,000,0 265,8] _3,334,0 477,0} 153,0) 2,664,0/23°6 
ty ........] 25,000,0] 18,013,1/182,26u,8| 41,922,5| 8,602,08/183,311,9/27°5 
Chemical .. 300,0} 7,710,2| 24,689,6) 4,93z,8) 1,914,5) 24,032,3)28-4 
Merch. Ex. 600,0 362,7} 6,130,2} 1,139,2}; 593,1 .741,2125-6 
tin....} 1,000,0] 2,246,2] 9,093,7] 1,254,3) 520, 074,7) 25-0 
But. & Drov 300,0 130,1 2,255,4 593,2 90,9) 2,542,1/269 
Mech.&Tra. 70u,0 357,6 ,810,0 Au 594,0; 5,369,0/23°6 
Greenwich . 500,0 647,4| 3,787, 605,7| 441,7) 3,813,3/24°8 
Amer.Exch.| 5,000,0} 4,431,0] 28,121,5| 3,801,0) 1,376,5| 21,039,8/24°6 
Comwmerce..| 25,000,0| 11,936,4/146,216,9/ 18,309,1/14,292,9/130,296,2)25°0 
8,000,0} 4,424.1) 23,241,7| 3,335,4) 1,387,3) 19,587,4/24°1 
422,7 618,7} 3,439,3 338,1 408,6) 3,907,8/19°1 
450,0| 1,067,5) 65,992,7 559,8 932,1 5, 8}24°9 
200,0 422,65) 2,027,1 497.1; 326.6)  2,687,3/41°8 
2,000,0} 2,010,4) 16,005, 1,620,0] 2,071,0] 14,133,0/26- 
3,000,0] 6,841,1) 48,876,2] 11,749,5) 4,512,0] 59,810,9/27°1 
1,000,0| 1,064,2] 6,9. 1,147,8}  469,2) 6,507,0j)24°8 
2,550,0 bet 17,372,0| 3,946,0} 1,285.4] 21,593,6)24°2 
500,0 3,569,1 377.4; 410,1) 4,169,2)18°3 
1,000,0} 1, 338 i 6,911, 1,089,1 589,4| 6,867,3)24-4 
1,000,0 7,923,0] 2,376,8 0,7} 10,709, 1/26°3 
2,000,0 3,278, D 29,269,0| 5,742,0) 3,606,0) 36,320,0)25°7 
750,0 1,077.3 $,341,3) 1,593,5 679,7| 8,723,7)24'8 
1,500,0} 6,619,2] 23,411,0] 3,907,0] 1,372,0) 20,695,0/25°5 
3,000,0} 7,230,1) 70,071,0} 14,530,0/ 5,670,0) 79,721,0/25°3 
250,0 108,7| 1,207,5 117,8 171,7| 1,331,8}21°6 
8,00U,0] 2,957,0] 19,6: +33 8,127,1| 2,527,0} 21,905,0)25°7 
300,0]} 1,502,4) 9,736, 621,0} 1,733.0] 10,276,0/22°9 
10,000,0] 14,992,2 104. oll, ? 23,998,5| 2,179,6/100,658,0)26°0 
1,000, 0 886,5 430,2] 1,622.4 443,7| 8,024,3)25-7 
250,0 768,3| 3,207,0 400,0 346.0} 3,613,0)20°6 
200,0 715,6| 4,750,3 976,0) $8,0} 6,990,¥)24°4 
75,0 632,2] 4,135,1 738, 206,6|  4,050,5/)23°3 
1,000,0|} 4,224,7) 45,215,3) 11,595,7/ 1,706,5) 53,172,3 25-0 
100,0| 1,784,7] 10,239,6) 2,345,6 486,0} 11,244,0/25-1 
200,0 706, 2,746,3 196,0} 625,0) 3,870,5)21-1 
200,0 873,0) 2,572,7 456,35 78) 6,571,1/ 22-3 
300,0| 1,391,3] 12,623,7 ¥77,3| 2,215,7| 13,432,7}/23-7 
1,270,4| 8,075,383} 1,812,9) 312, 8,402,6/25-2 
250,0 08,2} 2,689,5 633,1 135, 2,821,7|z3°7 
1,000,0} 1,485,6) 9,613,9) 1,832,9) 7922,9) 11,297,9)23°2 
200,0 646.4) 3,957,0 753,0 332,0} 4,2 24°9 
600,0| 1,446,8/) 15,772,0] 3,297,0) 1,5635,0) 18,790,0/25°7 
300,0 624, 4,370,0 0 711,0) 4,633,0/26°5 
1,000,0} 2,003,6) 11,431,7]) 2,139,7) 250,0) 9,784,1/24°4 
1,000,0 497.6) 5,452,9) 1,107,3 375,0| 6,113,2/24°2 
600,0 574,5| 6,439, . 5 418,5| 7,626,5/20°9 
350,0 582,6) 4,691,0 723,0 429,0) 4,608,0/228 
Total ...|115,972,7|137,656,6/10907596/ 208, 035, 2|82,672,5 11281007 25°7 


























t Total United States deposits included, $16,967,300, 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending April 8, 1905, based on average of daily results, 
We omit two ciphers (00) in all cases. 






































Loans @ Leg. T.| Deposit with 
BANKS, | Capt-| Sur- | mmpest. Specte.|&Bank Net 
00s.omitted| ital. plus. fotes, |Clear’y| Other | Deposits 
come a “Agent | Ba dee 
N, ¥. Crrr. 
Boroughs o/ 
Mané&Brnz| $& 3 ® 8 s g 3 8 
Wash. Hgts} 100,0) 142,6) 727,2 12,7) 85,5) 64,8] ...... 575.5 
Century ...| 100,0) 68,2 645,6 17,7 27,8 51,0 12,2 657,9 
Chelsea Ex.) 100,0 2.8 sare 31,1 26,8} 60,8) 96,4) 6761 
jal....) 100.0} 264,5] 3,2 51,4) 205,2) 453,0) 266,4/ 3,812,2 
Columbia ..| 300,0) 315,9) 5, 897; hs 255,0) 204,0) 449,0) 3,6) 6,048,0 
Consol. Nat.|1,000,0]1,048,8] 3,882,4] 372.0) 42'9) 264,4] 125,0] 2'364/3 
200,0 923. 8,6) 64,8 GOT] ccccee 945,0 
114,4] 239,6 6,0) 3,216,7 
144,6] 150,0} 252,0] 2/380,9 
142,4| 147,3] 310,0) 4,590,7 
135,9] 311,83} 83,6) 2,628,7 
128,1} 218,2 56,0} 3,507,1 
265,5) 192,s 6,2} 3,493,0 
200,6) 474,1/ 270,4) 2,821.6 
175,0)} 267,0] .....- 3,744,0 
96,4) 92,1] 219,4) 1,623,4 
* 291,0) 159,0/1,004,0] 9'885.0 
12th P 172,0] 117,0) _ 28,0) 2,346,0 
23d Ward . 100,0] 109,56) 1,672.7 40,9} 136,7]/ 191,56] 142,1) 2,106.3 
Union Exch} 750.0} 536.4] 5,240,0] 119.0] 293,2] 765.2] 75,0) 5,471.6 
United Nat./1,000,0} 152,5) 2,299,0] 245,7) 67,7 8,7] ---..- 1,373,5 
Yorkville ..) 100,0}] 293,7] 2,490,5) 33,0) 252,0) 309,56) 250,1/ 4,063,9 
Borough o/ 
Brooklyn. 
Borongh ...| 200,0] 97,3] 1,832,8] 29,2) 106.9) 137,7| 67,5) 1,953,8 
Broadway .| 150,0] 348.4 2,471,6 12,~ 96, 247,2] ..... : € 
Brooklyn ..|/ 300,0] 159,1| 1,878,0) 102,1 57,1] 207,4 73,3] 2,030,8 
Mfrs.’ Nat..} 252,0] 593,83] 3,072.8] 367,4] 91,3) 670,98] 225,0) 4,559,5 
Mechanics’ | 500,0] 600,3/10,173,8) 223,6) 572,3/1,368, 333,5/12,394,0 
Merchants’.| 100,0 64,3} 1,500,1 31,7 83 223,2 51,5] 1,786,9 
yiasens Nat} 300,0] 790,1] 6,056,0} 210,0] 363,0] 879,0} ...... 350,0 
Nat. C -| 300,0] 582,2] 3,288,0) 149,0) 281,0] 5680,0) 142,0) 3,869,0 
North . de. 100,0} 170,0] 1,572,9 19,0 86, 35,9 11055 1,592,6 
ples..... 100,0} 191,6} 1,884.6 50,4] 155,6) 125,5) 149,9) 2,150,4 
17th Ward .| 100,0]} 92:7] | 685.2] 11,1] 53,4) 107,6} 55,3 ‘ 
nion....... 200.0] 112)] 1,153,8} 51,2] 102,4] 237,2) 436.6! 1,651,3 
Wallabout .|; 100,0 95,8 338,4 43,2 29,4 33,2 63,2 835,U0 
JERSEY CITY 
First Nat...) 400,0/)1,072,1) 4,574,5) 176.2) 375,1/1,609,5) 882,0) 5,921,4 
Hudson Co 
National .| 250,0} 656,2) 2,191.6 84,2 67,7} 317,4| 107,0) 1,952,1 
Second Nat.} 250,0] 120.0) — 853,5) 57,0) 15,5) 188,0) 26,2) 855.2 
Third Nat..} 200,0) 296,6) 1,566,2 32,9 52,0) 356,6 4,9) 1,772,4 
HOBOKEN. . 
First Nat.../ 110,0 3,153,8) 156, 63,5 454.5] 3,485,3 
Second Nat.| 125,0 1,246,3} 37,6) 37,1 73,8) 1,238,5 
Tot.Apr 8/9,937,0 7j11 seest 4,.319,016,015,9 6 542,2/1250667 
Lot. Apr 1/101370 3,1117213)/4,462,0 3,953,711 21361 6,763,2/)1232713 
Tot. Mar25/101370}1 34347 liod7us 4,564, 0 5,914,3]123469|7,053,4/1225381 


























mR... York City, Boston and Philadelphia a 
a@ summary of the weekly returns of the Clearin 
| ot of New York City, Boston and Philadelphia. ne. ion 
York figures do not include results for non-member banks, 
We omit two ciphers (00) in all these figures. 
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145,554,1 
140,794,9 
167,893,8 


122,460,6 
67, 116,430,4 
67 13:,306,0 


t } inctate for Boston and Philadelphia the —— “due to other banka,” 
and also Government deposits. For Boston these nea deposits 
amounted on April 8 to $2,804,000; on April 1 to $2,808,00U 
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907, 
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Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for 
April 6 and for the week ending for general me dise 
April 7; also totals since beginning first week January. 


FOREIGN IMPORTS. 





1905. 1904. 1903. 1902. 


$3,054,000] $2,354,164) $3,010,172) $2,336,134 
14,745,114 8,758,215} 10,509,351 8,502,784 
$17,799,114) $11,112,379) $13,519,523) $10,838,918 
$44,379,048) $38,370,527) $44,573,828) $38,651,066 
165,896,707} 134,003,155) 129,358,132} 117,242,136 
Total 14 weeks...... $210,275,755|8171,373,682)/$173,931,960/8155,893,202 


The imports of dry goods for one week later will be found 
in our cones, of the dry goods trade. 

The following is a statement of the exports (exclusive of 

specie) from the port of New York to ee ports for the 
weal ending April 10, and from January 1 to date. 
EXPORTS FROM NEW YORK FOR THE WEEK. 

1905. 1904. 1903. 1902. 
For the week.......... $12,415,488 229,990] $9,882,118] $12,563,812 
Previously reported..| 134,299,556 138 ,321,853] 139,065,696 122,619,101 

Total 14 weeks... ...|$146,715,044|$137,551,843}8148,947,414/$135,182,913 


NoTE.—As the of exports ag reported by the New York Custom 
bam =e Say =o * eek frequently show divergence from the mon 


by t the PRs rome House, we shall from time to time adj 
the'tol totals t by vas to or deducting from the amount “previously reported.” 


The following table shows the exports and imports of 
specie at the ~_ of New York for the week ending April 8 
and since Jan. 1, 1905, and for the corresponding periods in 
1904 and 19038. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
AXPORTS. Imports. 


Wesk. Since Jan. 1. Week. Since Jan. 1. 







































































31,500 Occcqece $330,922 

ecescese 20,899,553 eecceeee 3,010, 406 
liiii..] 3,509,917 $51,300 245,213 
34,000 28,3 4,384 49,191 
enchoume 7,250,000 16,031 380,140 
eistauad 1,000 onemnes 14,343 
#4,000| $31,690,270) $71,715) $4,030,214 
3,246,107) 5,945,381 23,219 4,371, 1252 
29,780) 2,432,725 7,193; 2,381, 174 
$359,625) $8,679,365) = .....2..] anes eco 
7 =3—t«i‘( hm ll te 


7 2 
24,511 206,073 
190,545 637,993 
859 




















All other countries......) | ........| | 3.000)  ........ 
Total 1905 ,567| 39 $215,553 $869,856 
Total 1904... 748,905 13°83 8 A 30,131 254,860 
Total 1903 426,630] 10,666,886] 8,961 332,175 














Of the above imports for the week in 1905, $51,300 were 
American gold coin and $—— American silver coin. Of the 
ee during the same time, $4,000 were American 
gold coin and $—— were American silver coin. 








Auction Sales.—See page preceding. 


Banking and Financial. 
Spencer Trask & Co. 


Monthly Descriptive List of High-Grade 
INVESTMENT BONDS, 
Transact a ceneral bankine business and execute 
stock and bond orders upon the 
New York Stock Exchanve, 
Branch sranch Office, Albany, N.Y, William and Pine Sts., New York. 














~ MOFFAT & WHITE, 
Members New York Stock Exchange, 
6 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities, 
Tei, 5820-6821 Corttandt, Telephene Stocks a Specialty. 
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Bankers’ Gazette. 


8s, reg., 1908-18, at 1043,. The following are the daily 
closing quotations; for yearly range see third page following, 








Ee” For Dividends see page 1405, 


WALL STREET, FRIDAY, APRIL 14. 1905.—5 P. M. 

The Money Market and Financial Situation.—Practically 
no influences that are new have affected the security mar- 
kets this week. Noteworthy changes have occurred in a 
few cases, of which mention is made in our review of the 
stock market below, but these are the result of special 
causes which have not applied to the market as a whole. 

Conspicuous among the special causes referred to has been 
the anticipated distribution of Northern Securities assets in 
the liquidation of that company, soon totake place. An- 
other was rumors of an increase in Reading’s dividend rate 
which accompanied an unusual advance in Reading shares 
while other coal stocks were weak or barely steady. 

A feature of the present market situation is the fact that 
dealings in the bond department at the Exchange are rela- 
tively small when compared with the rather unusual activity 
in the shares department. This indicates a limited invest- 
ment demand; but the open market may not be an accurate 
criterion of such demand when the absorption of new issues 
through other channels is as large as at present. 

The foreign exchange market reflects easy money market 
conditions abroad and a somewhat firmer local money mar- 
ket—the rates for call loans being quoted at 4 per cent. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 234 to 4 p.c. To-day’s rates on call were 234@3) p. c. 
Prime commercial paper quoted at 4@4\4 p. c. for endorse- 
ments and 4@41¢ p. c. for best single names, 

The Bank of gland weekly statement on Thursday 
showed a decrease in bullion of £1 037,228 and the percent- 
age of reserve to liabilities was 52°97, against 51°95 last week, 
the discount rate remaining unchanged at 214 per cent. The 
Bank of France shows an increase of 3,900,000 francs in 
gold and a decrease of 3,310,000 francs in silver, 

NEW YORK CITY CLEARING-HOUSE BANKS, 


























1905 Ts > pus 1904 1903 
Aprit8 | previous week| Avril 9 April 11 
$ $ 3 
Capital .......,.... 115,972,700 Seopeapese 115,572,700} 108,822,700 
ee Ee 137,656,500} =... cece 134,279,000} 124,591,900 
Loans & discounts)! ,09U,759,600/Dec 8,530,100] 1,038,533,000) 902,779,500 
Circulation........ 44,120,400/Ine »7 85,622,800 43,126,400 
Net deposits ...... 1,128,100,700/ Dec 10,560,600/1,085,512,800| 884,830,800 
BOOED 6 Ue, cccnce 208,035,200|Dec 1,445,900] '223,101,400] 158,954,700 
Legal tenders..... 82,672,50U|/Dec 1,176,300 71,193,200 65,994,300 
Reserve held...... 290,707,700|/Dec 2,622,200) 294,294,600) 224,949,000 
25 p. c. of deposits!) 282,025,175|Deo 2,640,150) 271,378,200) 221,207,700 
Surplus reserve! 8,682,525|Ino 17,9501 _ 22,916,400 3,741,300 








“* $16,967,300 United States deposits included, against $16,903,200 last 
and $56,121,400 the corresponding week of 1904. With these United 
States deposits eliminated, the surplus reserve would be $12,924,350 on 


April 8 and $12,890,375 on April 1. 
NOTE.—Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The foreign exchange market was 
lower this week, influenced by offerings of finance and 
security bills and by a light demand for remittance. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 485 for sixty day and 4 87 for sight. ‘O- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8480 @4 8440 for long, 4 8610@4 8615 for short and 4 8630@ 
4 8640 for cables. Commercial on banks, 4 8390@4 84, and 
documents for payment, 4 8325@4 8430. Cotton for payment, 
4 8825@4 8830; cotton for acceptance, 4 8890@4 84, and 
grain for payment, 4 $420@4 le 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1834*@5 1834 for long and 51714+@5 1714 for short. 
Germany bankers’ marks were 94 11-16+@v4 11-16 for long and 
94 15-16+@94 15-16 for short. Amsterdam bankers’ guilders 
were 40 1-16@40 1-16** for long and 40449[@40 5-16+ for short. 

Exchange at Paris on London to-day, 25 f. 15c.; week’s 
range, 25 f, 16c. high and 25 f, 141¢c. low. 


The week’s range for exchange rates follows: 
Shor.—— 393 -——Cables.—_——. 








—— Long. 
Sterling Actua — 
High....{ 48455 @ 48465 48630 @ 48635 48655 @ 4 8665 
Low..... 45430 @ 43440 48610 @ 486165 48630 @ 48640 
Faris Bankers’ Francs— 
Hivh....{ 518%* @ 518% CROP "ROB e  §  cscctcsnnsedccsics 
Low..... 56184%¢ @ 5 15%t 517% DEAT at | cccccc--ccccccccce 
Germany Bankers’ Marks— 
eT Y411,;g @ 94% 95* @ 95 cvccceccccce see oe 
IBWececs V4%16 @ 34% V415s6t D YE g |  nccccccccccccccce 
Amsterdam Bankers’ Guilders— 
Hig nant 40116 @ Al, | 4047 @ 40%, | daienieoiibeaamid 
BC neces 4U1i6 @ 41y,** Ger? BG GGT  § ... accomeccpacconmes 


Less: *1y¢ 0f 1% ft gq of 1% #532 0f 1% Plus: Y1ygof 1% ** 19g of 1% 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 50c. per $1,090 discount; selling 75c. per $1,000 pre- 
mium; Charleston, 1244c. per $1,000 premium; New Orleans, 
bank, 40c. per $1,00) discount; commercial, 75c. per $1,000 
discount; Chicago, 10c. per $1,000 premium; St Louis, 15c. 
per $1,000 discount; San Francisco, 75c. per $1,000 premium. 

State and Railroad Bonds,—Sales of State bonds at the 
Board include $2,000 Tennessee settlement'33 at 96 and $20,- 
000 Virginia 6s deferred trust receipts at 104. 

The warket for railway and industrial bonds has been 
relatively dull and narrow. 

United States Bonds.—Sales of Government Bonds at 
the Board include $6,000 2s, coup., 1930, at 104%, and $1,000 






































interest | April| April| April| April| April = + 

es} 8 10 i 2 13 4 
2a, 1930........ registered'Q —Jan | *11045/* 1044 | * 10454) * 10454 | * 104% |* 104% 
| See coupon Q—Jan | 1047%%/* 104 %/ *1047%,/*104%|*104%/*104% 
Se, BORD COT TORMMITOEE den coitnl qeceds| césgcsl, coubes] Gileschl sehocasl thpcoso 
2a, 1930, small. ...compon|.-......] -.-...| --..-.| -.---- Si cache Rh colidl Clinees 
Sa, 1918........: registered|Q —Feb | *104%:/* 104%) *104%/*104%| 104%/*104% 
OR BOIS. wvcccdes coupon Q —Feb |* 105% | *105%/*1054)}*105 4) *105%/* 105% 
38, 1818, smalLregisteredi|\Q—Feb| ......] ......] .--2--| <-----] -saese] ceecce 
38, 1918, small....conpon'Q —Feb |* ).03 4/*103 &|*1 03 49] = 108 49}* 108 49/*103 tg 
|” aaa registered Q —Jan |* 104% /* 104%, | * 104% |*104%/*104%/* 104% 
~ «--. Coupon’ Q —Jan |* 10454) *104%,/* 104% | * 10454 "104% |* 104% 

-Tegistered|Q—Feb|*133 |*133 |*133 |*133 [133 [*132 

0, BEE .ccicccsens coupon Q—Feb/*133 *133 14133 138 (*133 [*133 





* This is the price bid at the morning board; no sale was made, 


Railroad and Misceliaveous. Stocks —There has been 
almost no change in the general characteristics of the stock 
market. It has continued active, the transactions on Thurs- 
day and to-day amounting to over 1,500,000 shares, and in- 
terest is about evenly divided between railway and industrial 
stocks, There has been a good deal of irregularity in the 
movement of prices on both lists, and notwithstanding a 
strong market to-day not a large number of issues close 
higher than last week. 

The exceptional features of the railroad list are Great 
Northern, Union Pacific, St, Paul and Reading. The former 
advanced 1% points on bids which brought out a limited nmn- 
ber of shares, Union Pacific has been in constant demand, 
sufficiently urgent to carry it uo 5% points, Reading was very 
prominent in Thursday’s market, when nearly 300.000 shares 
were traded in, and on rumors of an increased dividend rate 
it sold over 4 points higher than on Wednesday. St. 
Paul has advanced 5 points to-day. Illinois tral, 
which was notably strong at the close last week, has 
this week covered a range 8 of points, and closes with 
a net gain of 6144. On the other hand, New York Central de- 
clined nearly 6 points on an adverse judicial decision; North 
West. lost 4 points and ‘‘Nickel Plate” 2. 

Anaconda Mining, Am. Locomotive, Smelting & Refin- 
ing and Amalgamated Copper have been the mie Boo 
tures of the industrials, showing an advance of from 5 to 81¢ 
are This is in part offset by a decline of 6 points in 

estinghouse, nearly as much in General Electric, nearly 8 
points in Colorado Fuel & Iron and about 2 in Consol, Gas. 

For dawy volume of business see page 1416. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow, 





























Sales 
STOCKS 
Week Ending April 14 wl Range for week | Range since Jan. 1. 
Amer Agricul! Chem..... 4,8°0) 24%Apr13} 284Apri3] 20 Jan{ 28%sApr 
eferred..........0..-. 160 Disa pr 3 91 Apri3) | Hig bi 92 Feo 
Amer Beet Sugar........ 1,100} 27% Apr13) 30%4%Apri1 + ed 34%4Mar 
Assoc Merchants let prf] 220) 98%Apri3 } hae} 8 an} 994sApr 
Canadian Pacsub 3d pd | 300/164%Apr 8/164%Apr_ 8 |1294%Jan |164%Apr 
Cent & So Amer Telég.. 60/123 4Aprie te Beta 118 Jap |126%Apr 
Cleveland & Pittsburgh 33/188%Apri0|/!83sApri0 |(88+Aprils5 Jan 
Col Fnel & Iron righte..}1 A SsApr 1A 24Apr 
Eastman Kodak. ....... 160/149%Apr138 sgoreApr is arts 4 149%Apr 
Ft W & Denv C, stmpa.. 65 A Apr 8] 44 Ji 66%Apr 
General Chemical........ 100) 58%Apri2 58 %Apr13 6M 60 Jan 
e} snoadede “ 0/101 %Apri3 19) pave 4) [101 Apr j/104 Feb 
Havana Elec Ry.. 425) 16%Apri4| 17 Apr 64A 17 Apr 
referren...... 100) @2%Aprls| 624sApris|} 62Apr] 62%.Apr 
H. B. Claflin So. 10)105% Apr 13/ 105% Apr 13// 100% Jap |105% Apr 
lst preferred.. 16] 894% Ap 4% Apr 4% A 4% Apr 
24 preferred........ 10/1004 Apr 13;100% Apr 13// 100% Apr /100%Apr 
Homestake Mining...... 250| 79 Apr 79 Aprld 1 J Apr 
Iron Silver Mining...... 500/3°50 Apri/3'60 Aprl0|'3:50 Apr|3°50 Apr 
Knick Ice (Chicago).. .. (4,750) 194Apr10) 214% Apri oJ 214 Apr 
Nat Enam & Siamping..|10,550) 2%44Aprli| 30% Aprié// 18%Jan/ 31%Apr 
Preferred...............| 82) #2%Aprl 4 Aprli|| 884Feb/ 94 Sad 
N Y& NJ Telephone... “ 178, Avett 17g, Sete 107; 708 i F 
Pennsylvania rights..... pr pr r r 
Q ouailver Mining, pret] 300; 2%Aprié; 2%Aprlé anMar auMar 
BRB Securities [ll Cent’: 
tn at Gayo ye 600| 96%Aprll| 96%». Aprl3|| 92 Jan/ °6%Mar 
t an Fran stoo! 
Ctfs for C& E Ill pref..| 600/132%2Apr12/1344Apr13 1$2°2Apr 134 %Feb 
U8 eather.............. 89u/ 11 Apri4) 12%Apr - 1 Ap ‘Sloan 
Preferred...............| 200/109 2Apr 10} 108 4Apr 10]/ 100%J. 108 9Mar 
U_% Reduc & Refin’g..../9,000) 34 April Aprl4j| 18 Feb/ 8% Apr 
Preferred 7,210] 68 Apr ~| 47%Aprié|| 35 Jar| 67%Apr 
.-|. 46) 85 Apri2) 85 Aprl2]/ 85 Apr|l100\Apr 
--/1,306] 11 Aprl:| 12 Aprié 8 Apr| 12 Apr 
300) 49%Apri4}) 60 Aprilia’) 49 Apr) 50 Apr 

















Ou'side Market,—Another striking advance to the high 
est price on record in Northern Securities stock, which was 
attended by considerable animation, was. by far the over- 
shadowing feature of the trading in the market for unlisted 
securities this week. From 16234, the initial transaction last 
Saturday, the price of these shares rose to 180, an advance of 
15% points over the high record: made a m’nth ago; the close 
to-day was at 17914; total transactions for the week have 
aggregated, it is estimated, about 220,000 shares. The 
‘¢=tubs” advanced from 725 to 900 in the early pa tof the 
week but later reacted to 775, Another prominent feature 
was the sharp rise in United Copper common and preferred 
stocks on persisteot reports that the property is to be takea 
over by the Amalgamated; the common ran up from 13! to 
23% and ends the week at 235g, while the preferred gained 
1046 points to 71, closing to-day at 70. After adecline from 
21.934 to 20514, Interborough Rapid Transit rose to 21244 and 
then dropped back to 20914; the final sale to-day was at 210. 
Japanese new 444s (when issued) were weak, the price fall- 
ing from 8914 to 8734. International Mercantile Marine 
issues were depressed; the common sank from 1334 to 123 
while the preferred dropped 2 points to 334. International 
Salt lost 4 points to 22 but subsequently it moved up to 291g, 
Colorado Fuel & Iron new stock declined from 5544 to 51. 

Outside quotations will be found on page 1415. 
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STOCKS—HIGHEST AND LOW&ST SALE PRICES 


STOCKS 








Friday 


NEW YORK STOCK | ,t 


Range jor Year 1905 
parecer On basis of 100-share lots Year (1904) 


Range for Previous 











































Maturday Monda Tuesday | Wednesday| Thursday “ 
Aprils | April 10 Apritil | April 12 | Aprit13 | April1é EXCHANGE Shares| Lowest Highest Lowest | Highest 
ietivenda, 
*36 40 *36 40 *36 40 "35 40 *35 40 *35 40 35 Feb 6) 37% Febi8i| 25 J’ly| 34 Nov 
€74% 74's) *74% 76 74% 74] *74 80 *74 80 “74 80 80) 66 Feb 6| 75 Apr 3//249% J” ne} 66 Nov 
855 895%) 85% 90%) BS% 40 89's 90 89% v0 89%, 9045) Socen 28 9343 Mar ail 6 64 Feb] 89% Nov 
203 103%) 102% 103%; 102% 103 103 103%) 102% =< 's} 103 103 Do pref 99 an 25/104 Mar 87 5% Jan /104%_ Nov 
48% 149%) 148'9140%| 147 149 147 148%) 147%1 149 149% Atlantic Coaat Line BB..| 21,800)120 25/1505 Apr 7|/104% Feb/i55%2 Nov 
09% 110%) 1094110 10844 109%] 1084 1095) 10918 110% 110% 1111's H altimore & Ohio ......- 79,270) 1009 Jan 25, 1114 Marl3)| 72% Mar|l05% Dee 
495% 95%) *05 96's) 95% 95% 96 96 96's 9's) 97 974 BO BEOL... .ceccoccecee o 1 ar 4| 98 Feb 8] 87% Feb/ 96% Oct 
695 TU%) 69% 71%) 69% Ti} 69% 70 7O 71%] 70% 714) Brooklyn ep my 181,340] 58% Jan 25) 71% Apr14} 38 Feb} 704 Nov 
*150 157 [*150 157 | 157 157%)-156 158%)/*156 15519) ............/Bu Sale Rech. & Pitteb’g 400)154 Jan25}159 Jan 13|/113% Marj160 Oct 
*155 130 [/*155 180 |*155 180 [°155 180 |*155 180 = a ff ie eee 159 Jan 6/160 Jan31/[21354J’nej{l65 Oct 
aes canned YU% 90%) 90% 907.) + 904} *90 90%) 90% 91 Buffalo 2 Susqii, vet. 200 Jan 4] 91 Apr14| 33 Nov} 89 Aug 
i527, 15 163% 155 153g 155 LS ts et 154% 155 154 154%/4 tanadian Pacific........ 127,400/130% Jan 25|155% Apr 7||109% Mar/135% Oct 
“71 Tl) 71% 71%) *71% 71% 71%) *71 714) "70 71 p—-- -y B— china 200) 67's Jan 2% Jan 31) Apr| 72. Nov 
*202 204 202 203%) 202 202 201% 202° *202 204 204 204 |Central of by — 300)1904% Jan 2/2054 Feb 3)/154% Feb/194% Nov 
58 57 7%| 56% 57%) 56% 57%) 57% 58%) 567% 58 esapeake & Ohio....... 28,250) 46% Jan ‘gs Mar21// 28% Mar 61 Nov 
4l% 41's % 41% O% 41 40 40% 40 40% 41 [Chicago rte lenaatiined 6 58% Mar 8} 444 Marl5|| 33 Jan 47% Nov 
“ 2 “814 *81% 82 8 ly} 80 80 804 81% | 3 _ eee 1,000 80 Jan 25) 538% Apr 7/| 75 Jan| 85%Jan 
23% 23%) 23's 24%) 22% 24 23% 235%) 23% 24 23% 24 Great Western... 800) 21% Jan 25) 25's Marl6|] 12% J’ne| 26% Nov 
°87 88 *37 88 *87 3 *37 *87 *37 De 4p.c¢.debentures; .....- 85 Janz4) 88% Marl5/) 804J’! Nov 
*63% 66 63% 634) *604% 63 64% 65's) C4% 65 “62 66 De 5p.«.pref.“A”..| 1,100) 62% Mar23/ 68% Jan 18)| 474 J’ne 74% Nov 
36 86337 34% 35% 35%) 35 36%) 36% 36% De 4p.c. pret. “B”..| 4,600) 32% Jan 25 37% Feb 20 J’ne| 39% Nov 
178% 180%] 178% 180%) 17849180 | 174%%179's| 179% 180%) 179% 184% Chicago Miiw. & St. Paul./295,330/171\% Jan 6}184% Apr14|/137%s Feb|177 
3 185 85 1874%)2186 186 155 186 186% 139 De pref 50/1824 Jan13/192 J; 73 Mar|l857% Oct 
$43 «243 241 243%) 241 241 240 241 239%241%/ 241 242% cago & N 249 Jan 31//161% Marj214% Deo 
*258 263 267% 257%) .|°250 260 |*255 26: 259% 259% De pret 265% Feb 11/207 Feb/237 Nov 
195 |°190 195 +190 195° |-190 195 |*190 195 [*lyU0 195 6. St. P. Minn. & Om. 225 Jaa3l1/|l35 Marjl60 Nov 
“2195 200 [*192 200 |*192 200 {|-192 200 |*192 200 /*192 200 ref. 230 Jan 31//$165 Apr/192 
*18 19 “18 19 18 18%} *17's 18%) *17% 184) 18 18 caro Herm'i ‘ranaier: 19% Feb17 Aug) 164 Ni: 
330 33 33 84 33% 334) 33 34% 35%) *33 355) ref. 86'9 Mar22|| 11% Aug] 27% Nov 
10 10% 10 104 10 Bly ly 3 eon Gass Traction. 13% Feb 2)| 4 J’ly| 15% Nov 
mnese canece *40 33 37 aaeune saaeet ref 64 Feb 29 May] 48% Nov 
107 1 106's 107 107 107%) 106% 107 106 ‘9 106%) 10615 106% |cleve. Cin. Ghio. & st. L. 1ll M 1}} 68% May] 934% 
119 #121 [*119 121 /*119 121 /*118 12 118% 118% *119%3121 Do pref. 121% Marl1//100 Febj115_ Nov 
28% 29 237% 28 27% 27%) 27% 28 8 25%) 29 30 [Celorade & So., 30 Apr 134J’ne| 24% Nov 
“604 6 60 *60 60 60 = 60 iy 60 60% 60 De ist pf. vot. tr. cfs. 64% Febl 48 Jnej 63 
By 38 79 37%) 36% 37%) 36 \%} =37% 37 37 Do 2d pf. vot. tr. ctfs. ar23| 39% Feb 3/| 17%J’ne| 37% Nov 
aise 193 192 196 193% 196%] 192%) 194%) 1944195 195 195%) elaware & Hu 196%, Apr1lj/149 Marj190% Deo 
2% 392 [*372%392 [*372—392 |*372 392 391% 391 4/*372%4 391 claw. Lack. & West’ 251400 ar] 4/|250% Feb|359% Dec 
*32% 36 “34% 36 "34% 354%) *33% 34 34% 35 34 5 |Denyer& Rio Grande 36" Marl4// 18 Mar) 35% Nov 
88% 58v "B84 B09) 88% 88%) "88% B94) SPY BY%) BI 89%q pret J 1 Marldj] 64% Feb| 89 
"24% 25 “24% 25 *24 25 224% 24%) *24 25 *24 25 [Des Moines & Ft. Dod 28% Marl7|] 19%3Jan| 27. Deo 
"5% Gy "5% 6%) 5% 54) °5 6% 513 54) °5% —6%|Detroit South. vot. tr. ctfs 300} 5 Feb 8} 9% Jan24}i 1%sJ’ne} 14% Jan 
“33% 35 “33% 35 “33% 35 *33% 35 *33% 35 84 34 Do = vot. tr. ctfs. pe 31% Mar 4) 364 Feb 1 2% J’ne| 33's Dec 
° 8544) *84% 85 84% 844) 84% 84%) 84% 84%) 253% 83's/Detreit 85% Apr 79% Deo 
#15% 16%) ¢16 16 16 «(16 16 16 15% 15% 15% 15%) 
33 33 *32 3. 32 2%! 32 33 33% 337%) 33 334) De 
45%. 46%) 45% 46 44% 45%) 44% 45%) 45% 469 46% 465) En". 
80% 81 80% #1 80% 381 80 S0%) 80% Sly) 81% 817% 
43% 69%) 67% 68%; 67 67%) 67 67%! 67% 69%; 70 71% Do 2 
64 868 64 be *64 68 *64 68 *64 68 “64 68 vansy. & 
* 95 *36 5 | * 95 | *85 5 Deo pre 
*300 310 310 323 *315 325 [*310 325 /|*315 330 [*310 325 iGreat Northern. 
$23, 2274 tal a 22% 22%) 21% 22 | ..... arama ais “S15, 
i's 045) 94 04 “92 v6 *92 «954 96 
“94 95 “93 38 *94 96 94 94 94% 95 B+ 954) 
961% 162%) 16149162%) 162 168%) 166% 168 | 165167 | 165% 169%) 
30% 30%] 29% 20%) 29 29 *29 294 29 29%; 20% 309) 
766 67 56% 65%) 55 65 “54% 55 "54% 55%) 54% 56 Do 
*3506=— 339 “36 39 *36 «638% *30 8633 *36 38) *35'9...... anaw “ 
B3%q 84 | "33% 84 83g 83%) 83% 83's) “BS 835) “83% 83% C.Ft.S.4M.,tr. cta. pid 800 Ni 
30% a% 3l% 32 31% 31%) 31 31%) 31% 314) 31 Kansas City So. v vot.tr...| 6,400) 27:Jan 7 317% Nov 
64 64% 65 64 645) 63% 644) 63% 64%) 63% 63%) pret. vot. tr.ctfs.| 5,800) 52 Jan : 56% Nov 
“14 is "14 18 *l4 18 “14 18 "14 18 *14 18 Keokuk & Des Moines... 
*60 *50 65 *60 855 *60 55 *50 55 *60 65 
*39% ai “30% 414) *39 41 *39 41%) *39% 41%] ..... © ecccee 
99 «(10 “99 102 |¢101 101 [*100 101 [#100 101 agneb aeakid 
“815 325 | 315 oe 315 316 [*315 330 (*310 8id |*310 325 
*67 *67 *56 60 | *566 60 | *56 60 56 «660 
#2 143 141% 1434 141 142 1414142 142 142%) 14241434 
66% 1665) 166% et “166 167 | 166%166%) 166% te 1664s 167 
5 87%! 86% 87 86% 87 | 86% 87%] 86% 8 87 38 1 
222% 123%) 122% 1333 122+ te 12248123 's| 122% 133 123% 123% 
245, 265 24% 25%) Zi 24 24%) 24% 24%) 24% 24% 
145 160 [*145 160 |-146 180 *145 160 |«145 a? *145 16 
383 *62" 65 62 «65 “60 b 64 *62 «64 
(°89 68696 | *89) «695 | *89) 95 | #89 “39 *89 «95 
119 119%) 119% te 119 119%) 13715118% 118 1334, 1134 119% 
7162 164 161 163% 163% 163%] 161 163%/*16245 164 1614 163% 
Bl% 31%) 31 31%) 3L 31%] 31% Sl%] 31% 324) 32 32% 
66%] 66% 66%] 66 G64) B5% 68%! 67% bBtal 67% 68% 
106% 107%) 107 1084] 107 108 | 106% 1074) 107% ast 107% rt fe 
@142 #146 [*141 145 [+141 145 [+141 145 [4141 *14l 145 Mesh Chat. a St Louis onginis 1 
40 3939 sy 889 39° 5D | *3B% ‘0 *33'9 40 at.of Mex, nen-cum. pf} 700) 39 Apriv’ 45's Nov 
-204, 21 20% 2yj *20% 21 21 21 2U0'9 20g) *20% 20% ;  ¥ FF See Oyapr 47 25's Nov 
3604, 162 169 160% be vt 156% 158%) 157% 1159's) 158% 161 IN. Y. Central & Hudson... 196,150/141% Jan 145% 

B3% 55%) 54 56% 52% 54 63 53 53° BAIN. Y. Chic. & St. Louis.../ 16,2 2 Jan? 7 Dee 
*116 120 |*114 120 “ul 120 * ~ 120 |*1l4 = #114 120 | ye een Bepoees 15 Marisjl 115 Nov 
B35 84 | *824 S4 85 82 “82 “slg 84 Do 2d pref........... 500) 74's Feb17 18 D 
78024203 8202 202% 202% 2 208 | +2 202% 205 4204 204 #203 206 |N. Y. N. Haven & Hartt. 213)/198'9Jan 5 199 Oct 
69% 61 69% GU4) BU'y G24) Bi Gl%) GU 614) 60% 61%/N. Y. Ontario & Western.) 75,778 40%3Jan 5 477 Oct 
84% 85%) 54% 86 85 B54) 84% S54) 85% 56%) 86% 837 [Norfolk & Western....... 6,600] 774s Jan 25 80's Deo 
“92 v4 +92 v4 *92 v4 *y¥2 v4 *92 94 *92 94 Deo ustment pref.| ....-. 914, Feb24 95 Deo 
93 «693 “93 94 | 892% Y2Yl GB's 94 v4 94 *9l' 94 acitic Coast Co. 736) 78% Jan iz 825 Deo 
*103 109 |*103 = #104 104 = 108 [+103 = *1U2 7? Do ist pref. 10)1l00 Jan 3 101l_ Sep 
“934 95 | +93 4%f *93 = 9G 95 | -93 “92  - f  Sepeeee Bp 5 Jan 12 361s Deo 
a rt ts 14241430 14) 143 led 143 5 142% 143 1434144 Pennsylv: we 230,565)135 Janu5 140 Deo 

46 45% 45%) *45 464% “45 «46 Peoria & Eastern. 7Ou| 27 Janz5 32% Deo 
wece seesce eccess conces] seccee cocces] eccce cecces] ccesce cocces] cosets cencss Pere Marquette... vied «te =. ao 31% Jan 
RIE Pe Pe Ss eoceee sonnse iene ne spas F Ar 79's Nov 

Ty its #122%1234 |*123 124 123'9 1234 1234127 iz “Vi Philadel! ay be yg 10,300)118% Mar sji3l Apri4]...... .... weee see 
*80 824) “80 84 30 854%) ‘30 35 “809 52 |Pitteb. Cin. Chie &@S8t. LJ ...... 75 Jun24 80 Deco 

108 109 #105 109 |*......109 +107 109 | 108 108 | 10341034) Do pref oli 107 Dee 
967, 94% 6's “94g 95% 94% B54) 95% 98%) YS Y9 eading . 32% Deo 

Psi 914%) 92 92 "Ul% 92%, *U1% O24] *91% B24 Y2s4 Ys - pref .. 92 Dee 
xO 90 *BY% 90 vu gu “89% GO\%) YO GU%! YU% 91 pret 85 Deo 
35 8636 34% 35%) 34% 35%) 34 354) 54% 35 34% 35%) Rock. rbland Company.... 37% Nov 
80% 81 80% 81 30 80%) 794% 80% 80 B04) z7¥4% 80 Do 3643 Nov 
° 70 | *60 0 | *60 70 50 0 |} *50 70 | *50 0 Rutland’ 5 72% Dec 
16% 16%] 16% 17% ‘14 17%j *13 17%} *13 17%) *13 17% Qt Josep ard iia luv} 13% Jan 13 1s Nov 
"64 *64 53 56 55 *52 56 *52 6 *52 56 Do ist pret 200; 51 Mar27 60 Mov 
38 | *24 28 | *25 0 35 | "24% 26 | *24% 28 | *25 26%) Do 2d pref...........| ------ 24% Marz2 30 Nov 

“78 +4 *77 80 “717 80 77 #77 73 3 279s 70 %/St. L. &S.Fr., lst pret 260) 75 Jan24 79% Dee 
7O% TO%i 70% 70%) 7O% TOY 70 70 70% 70%} 70 70% Do 2d pre 2,700) 70 an oa 7 72% Deo 
#180 190 |*180 i190 |*180 190 /*180 190 |*180 190 |*178 185 C.&E.I.com stock trotfs} .....- 175 Jan3vu 185 Dee 






































BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


























Bid | ask Bid | Ask Banks | Bid | Ask Btd Bid | ask 
166 765 Interboro J.. 400 
$293 .| 300 rvin: | 210 
-| 330 205 300 
450 4 15 1 
-| 408 ‘nine 140 475 
| 1227 |+2: 500 1300 
152 {157 185 200 
1] 3875) 400 317% 
50 {160 5765 250 
150 240 225 
Bi 1200 170 130 
0 3450 520 251 
ae 4276 |...... Fifth......... 350 15003 





















































» * Bidand papas no oust wage mace oe oa 
$ Bale at Stock ex change or at anction this week. ¢ 


A Aseces ment pas 


¢ Less snan 100 snares. ¢ Mx rignts. {State banks ¢ Bx 
Oo eertidoates. 


® Sold at private 
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STOCES—HIGHEST AND LOWEST SALE PRICES STOCKS Sales or] ange sor Year 1905 ||Kange for Previous 
the |On basis 0/100-share lots Year (1904) 
» NEW YORK STOCK . 
Saturday Monday Tuesilay |Wednesday| Thursda Friday EXCHANGE Week 
Aprils April 10 Aprilil April 12 Apritl April ié _ Shares Lowest Highest Lowest | Highest 
26% 27%) 26% 26%) 26 26 26 26 set 26%} 26% 26%/St. Louis Southwestern..| 3,010) 244Jan 6) 27% Jan 20) 9yJ’ne] 29 Deo 
65% 65%) 64% 66 64% 65%) 65 65% 66 65% 66% D 21,800] 57 Jan12| 664% AprJ4/) 25% J’ne| 60% Deo 
67% 68%) 66% GS} 66% 674) 66% 673% Fh 68%} 67% 68% 143,900; 63% Jan 6] 72% Feb27/) 41% Mar] 68% Nov 
113 11848/*118 118%] 118 118%} 1181431184 11% 118% 118 118% Pp 2,100/115% Jan 5/1214 Feb15}/i13 Sep j119% Deo 
B4tg 34%) 24% 34%) 34 344) 34 3438) 4% 34%) 34% 34% Southern v. tr. cfs. stmped| 15,200] 32% Jan 25} 36% Mar13]] 18% Feb] 374 Deo 
96% 96%) ‘96% 97 95 96 96% 96% 90% 96%| 96% 97 Do pref. ° 1,600} 96 Jan 13/100 Mar22]} 77%Jan| 97's Deo 
*9619 97% *9619 es “U6'q 97%) "96% 97% i 3% *96 97 M. & O. stock tr. ctfs...)  ....-.. 95 Febl1l} 98% Feb2|/ 90 Feb] 98 Deo 
37% 38%) 38 38 382) 37% 384% 37% 38 2/'P\exas & Pacitic.. p 
131 131 131% 131% “131 132 131 181 |z1 30 1130% 131 131 hird Avenue (No) % 
34's 35 35 885%) 35% 36 351g 374) 36% 234% 36 |Toledo Railways & Light 10,510) 224 Jan13/ 374 Aprl2i) 174%J’ne| 27% Oct 
41 43 41 41 40 41%] 42 43%) 42 355, 41%, 42%4/7Tol. gt W. ¥. tr. otfs 4,550) 35% Jan 1S} 43% Apr ¢]/ 214%May| 38 Nov 
624. 62%] 6l% 61%) Gl» 62% 63 65 62% 6444 63 63 Do . Vot. tr. ctfs.} 8,520) 51% Janz5| 65 Aprl2i| 32) Feb! 57% Nov 
118% 118%] 118%2119%} 11841184] 118 118 | 118%119) 119 120%/Twin “oily Rapid Transit.| 8,38U/105 Jan 6/122%Apr 4/| 87% Feb 110734 Oct 
960608 Gente sadness Segne=] sanane senses eewece sec oc] secese seccss] «cose: eccese ,, Se -----./155%4 Mar 1/158 Marl0|/158 Aug/?165 Nov 
150% 131% 130%. 133 180% 132%] 131%133 132% 134%] 124% 136% dy ge Pacitic Lenicasained 994,345/113 Jan 6)137% Feb25/| 71 Marjll7 Nov 
29'g 99%] 99% BI} 99% BIL! 99% O94) YI% 994 999 995, Do ey 4,731) 97 Jan {101% Feb21/!786% Feb] 93 Deo 
*45 46%) *45 46% 45. 45 | *43 45 37 42 414 42 UnitRysinv® tofSanFran| 1,900] 2l%Jan 4) 50 Mar3u|) 9 Feb| 25 Deo 
86 86 85% 854) 85% 33%, 85 85 84 84 34 84h } > See 2,350] 64% Jan 16] 89 Marsli] 42%,Apr] 69 Deo 
22% 22%) 22% 22%) *22y 23 | *22% 23 22% 23 22% 227%) Wren. th chain ieel 1,900} 20%Jan 25} 23% Feb 3]/ 15 May| 25. Nov 
46 46%) 46 46% 46 46 45% 46%) 46% 47 45% 47 Do __ 6,900} 41 Jan’%5] 48 Feb23|| 32% Feb] 48% Nov 
18% 18%) *18 184) *18 18%) *18 184) 18 13 18% 18%) Wheeling & Lake Erie.. 880] 175, Jan 24] 19% Marl3 igeziy 224 Nov 
"43° 45 | *43) «445 | *43) 45 | *430 «45 | *43—0«(45 45 45 Do Ist pref........... 100) 44's Mar24/ 48 Feb 1// 37\ J’ly} 52% Jan 
26 27s) *26 27%) *26 27 *26 27 *26 27 *26 27 De BO BOEbccccccccesd senses 5%Jan | 28% Marl3 Ft ag hm 32 Nov 
23% 24 23% 23%] 23% 2} 23 23%) 23% 23%) 23% 237%) Wisconsin Cent. v.tr.cfs.| 4,155 31 Jan 3] 256%4 Feb16)| 16 J'ne] 25. Nov 
52% 524) 51% 52%) 51% 61%) 61 Sly) 51% 51%} 51% 53%) Do pref. vot.tr.ctfs.| 5,565) 45 Jan13} 64% Febi7|| 37 J’ne| 49% Nov 
mi Industrial & Miscell 
#235 250 |*235 250 |*235 250 |*240 250 |*240 250 | ...... ....-..' dams Express......... 2236 Jan 9/250 Feb 7 aw % re 250 Oct 
17% 17 16% 17%) 16% 17%] 16% 17%) 17 17 16% 17% llis-Chalmers ......... 4,100/ 14 Jan 25) 19 Feb17 21% Nov 
614) 61 624] 60% 62 6L 6lY) GUY 6U0%) 60% ‘ , a ere . 56 Mar23}] 68_ Feb17 39% Mar 71 Nov 
83 = B4%] «8493 87%) 86 874) 86 prey 87% 894) 88% 89%|Amalgamated Copper 891,222) 70 Jan25| 89% Aprl4j| 43% Feb| 82% Dec 
40's 41%) 40% 41 39% 40%) 39% 405) 40% 41%) 42% 4: meetean Car & Foundry] 62.300] 314 Jan 25) Som Apeld 14% J’ly| 3545 Deo 
103% 1044)7102 103 lvl 102 a 1014} 101431024] 102% 9,40U/7914 Jan 25/1044 Apr 6]| 67 Jan] 94% Deo 
35% 36 35% 35%) 365 354) 5% 35%) 35% 36%) 36% 6,900} 334g Feb 3] 38 Apr 3i| 24% J’ne| 37% Deo 
*93 96 *93 96 *93 96 “oS v6 *93 96 93 96 Do pref...............] sss. 93 Mar3v] 97 Febi6 te 987 Nov 
*33 34 | *32 36 | *32 36 | *33) 36 | *32 36 | *32'3 35 |American Dist. nee eres 33 Apr 7/ 38 Jan1v 39 Deo 
“228 283 |§280 230 |*230 236 |*230 238 /32294 235 235 233 |American Express........ 384/22094 Jan 4/246 a 130 Pas 219 Nov 
*3% 9 *84 8 32m 9 8& 8h 84 84) *8'4 9 [American Grass Twine .. 520) 7)Marll) 14 Jan 5 Aug Deo 
*u% 10 10 10 10 10 9% 9% 9% 9% ¥% 9%/Amer Hide & Leather.... £00) 9% Febls] 1l‘2Jan 14 2% Jan} 11% Deo 
51% 524) 51% 52 51% 561%) 51 52 61 52 51 | 4 45% Jan 3 48% Deo 
*5 6 5% «65% 685% 66 6 6 5% #86 5% Mar22 9% Nov 
40 40 40% 41%) 40% 414%) 40 41% 41" 414 Pr igpomet 2 Oct 
1y% 20 194 20 18% 194%) *18% °O 20 20% 15% Jan17 20% Nov 
43 43\4 *42%q 43%) *4249 434%) *42% 45% “4a 444 36 Jan 1! Bo uer 
53% 6495) 64% 56%) 55% 57 56% 60 59% 614 33.) Jan 25 36% Nov 
#117. 1174) 116% 117%) 117% 119 11941214) 1z2 1224 1lu3% Jan 6 105 Nov 
6% 6% 6% 7 *6% *6% os 7 7 6% Jan 3) 9 
26% 26%) 25% 26%) 25% 26 25 26%) 25% 26 23%Feb 9 29 Deo 
11543119 1152117} 1144117 115% 120%) 1204 123%, 79% Jan Y 82% Deo 
124 125%] 124 124 1235, 123%/ 123% 126 125 125% 1114 Jan 13 115 Oct 
#170 175 |*170 ins “170 175 |*170 175 |*170 176 69 4 Jan 12 170 Nov 
0208 oleae 100%g] 100% 100%) 100 100 |[2101%101% v9 Jan 7 90% Nov 
162 16% 64 17 1649 16%] *16% 17 16% 16%, 12% Jan 6 15% 
64% 654s) base 85 64% 654) 64% 65 64% 654) 64% Do pre 52% Jan 6 57% 
144 1444) 1434144 14221434) 1414 142%) 14241434 ie 1444]American Sugar Retining| 17,700/138% Jan 25 153 Nov 
ceed posed Sinene atintal sisesesbendd gibsbiiendshdl sbsnbs gagebe pen aa | areas 200)137% Jan 17 141 Nov 
1445 145 [41444145 |*144 145 ue 145 |*144 145 |*144 Amer. Teleph. & Teleg.. 80U/143_ Febld 14915 Nov 
93 98k) 98% P84) H7'e YS4) Y7% 98 97% 98%) 98 ‘SB Amer.Tobac.(new),pf.ctfs} 5,030] 91% Jan 25 6 
30% 30% 20% 31 30 304) 30's 30%) 304 34 35 38 |American Wovlen .| 65,734] 20% Jan 26) 25 Nov 
106 106 106% 107 1054106 |*103 106%) 105% 105% 107 10849) Do Denies 2,2>5] 93 an} 9 
121 124 1224125 124 126 1254129 129 130 128 130 |Anaconda Copper.. .| 32,970} 103% Jan 25 oA 
#205 210 [*205 210 | 205 205 |*2U5 210 |*203 210 208 205 Brocklys Union Gas.... 200/203 Jan 26 229% Oct 
4 14%] 14% 14%] *14 14%) *1 14 14 14%) 14% 15% runsw.Dock&C.Imp’!} 2,930) 10% Jan13 124 
°5 58 =«6U *58 *53 *53 5 *6 8 M 1 62% Deo 
55% 56's) 3% 55%) 52% 544%) 51 5313) 52% 54 58% Nov 
a a? 7 105 re 95 #1 *95 lud 8 95 Deo 
16% 167) 16%) *16% 17 16% 16%] *16% 17 167/Col. & bok. Goal & Tron.| 1,000] 14% Jan 25 19's Dec 
2055 2055, 215% tt 204% 205%) 203° 20149] 204 204%) 204 204 2/Consolidated Gas (N. Y.).| 9,845]/194%Jan 9/2 220 
12% 13% 124%) 12 12%) 11% 12 1l% 115%} 11% 11%/Corn Products............ 9,979] 11% Apr12 26% Nov 
63 «64 él 624) 60 61 59 =—«60 594 60 59% 59% TW ceciensececnce 910) 69 =Aprl2z 82% Nov 
44 45%) 4445 45%) 44% 44%] 44 4419) 44% 45%) 45 464/Distillers Securit’s Corp.| 21,307|734% Jan 26 Og 
87 87 86 864) 84 86 4% 85%) 85% 85%) 85 874) lectric Storage Battery. 7,260) 834 Mar24 83% Nov 
120) 1237 ‘6 1234124%/*120 122 118 = 121%)*115 122 | -...0-...... Federal Mining & Smeit’g} _ 3,500) 60 Jan11 L 
104% 105%} 104 105 103 104%) 103 105 1032 105 103 104 Do ates ecccccccce 17,300] 75 Jan 0 Nov 
158 4 18y 186 1874s] 18449186 182" 184% 18242 184%) 184 185 [General .| 29,501/181 19 Jan 24 1944 Nov 
237% 24%] 23% 24%) 234g 24 tn 23%] 23% 23%) 23% 244 | 2ternational ‘Paper. cal su} 20 Feb 1 5% Deo 
5u% 81% Bl 82 BSl%y 81%) dl 81%) 81% 82 sl% 82 Do pref 76g Feb 6 79% Dee 
*96% O74) “97 97%) *96% 97%) 97% 97% 97% 97%) 97 Y7'o|International Power 65 Jan1s 72's Deo 
36 36 | 35) 86 | e385) O36 | O33 O36 360 36 35'9 37 |Internat’l Steam Pump.. S82 Ape lé 41% Nov 
*26'4 88 87 87 | *86) 88 | *86% 38 | *87 8 87% x85 0 pref 35) Mar2y 7 Nov 
64% 65 64% GSR! 63% 64%) G64 65 64% 64%] 64% 64%) \vational Biscuit... 54% Jan25| 66% Apr 3]/ 36 J 59's Now 
#l-v lz * .cccce 120 | 119 9 j¢ll¥Y 119 j4119 1197 senses eeeeee} AY Do prof al 250)115%3 Jan 10]/120% Mar15||100% Jan |117_ Nov 
45% 50%) 48% 49%] 475% 48%) 47% 49 48% 49%) 47% 48%! National Lead. wd 5u) 24% Jan 24 “4 Apr 26% Oct 
#105) 1UHW/*105 «108 107 107 107 107 107 107 1079 109 Do pref me 7i Jan 7j111% Feb2U)| 80 92% Deo 
#154 159 [*154 155 [#154 1LdT%/ 164 156%) isesticst 158 161 |New York Air Brake 7 147 Jan 24 161 164 Nov 
et 49102 | 101% 102 | 1U1% 101% 101% luz) 1024105 wt hs 105 2] North American Co., new 2260} 98 Jan 20/1052 Apri4 107 Nov 
5% 45%) 45% 464) 44% 464%) 45% 45%) 45 16" 4' 45 pacitic Mail 42 Jan 25 b} 5 ov 
10S1i1 luv “e1l0% 10842110] 1U8% 110 's 109% 11019)  eop. Gas- Fk c. eet 46,432)1054 Jan 2s 115% Apr 3 112% Deo 
2 424) 42 424) 41 : 41'g 42 42'4 as 4-'4 46°%| Pressed Steel C 39,085) 339 Jan31) 46 44% Oct 
95's YT4] 97 Di% 97 97'2 99's] Do pref......... | 8 S7% Mar 6} 9% 67 May| 92 Deo 
247) 2454) 2464 247 2454246 |Pullman Company 1,050); Jan 3/254 Feb2t|!: 1244 Nov 
36% 374] 3649 37 37 36%; 36% 39% Ratrey, Steel Spring... j 34 Jan 7| : | 35 Nov 
97 97 98 OS 991g} 99% 100 | 100 103 icwaksinacednaase 6,550] 93 Jan25|103_ Aprl 94 Deo 
22% 234] 22 23% 23 22% 23%) 23) 23% Republic ine & Steei ... 15 Jan 23) 18% Nov 
se os* a 824) ¢ rH 82 383 Bi%, 83 "i j 67 Jan1vU 73'2 Nov 
322 33 Bl% 33%) 33% \g 32% 34%) 3245 33% uber Goods Site 24 Marl4 297% Deo 
107 19107 1 107% 107% 4 1 107 "e10t 107% 108 lu7 1u8 “te RNR 3,320) 94 Jan 25/109's Apr 98 Deo 
Yi 92 | 92 9B P ‘ 3 93 v4 | 94 4 sioas's eitisid St. & iron 60 Jan 25/1182 Feb24)| : ap| 65% Nov 
e1lu 115 |+110 115 at ete SD  araeaaaees 00, Jan 13/130 Feb2y 105 "Deo 
ad 1 “a 14 1}, % 1y 1% lg 1 TidStandard Rope &Twine..| 1,500 %Jan2z3] 3 3 % Mar} 5 No 
82% 101%) 298% 100 3 96% 100%] 101 103%! 1024105 |Tenn. Coal, fron & BR...|116,700] 68 Jan 25/106 % y 1 4!] 31% May} 77% Nov 
“45 44%) 44% 41% : 4 444) *43 40 43% 44 |Texas Pacific Land Trust 600] 37g Jan 31] 46% Mar23|| 25  May| 394 Nov 
meus aii 13134 13 138 13 13g 13%) uy = Bas & Paper.....| 3,800} 9 Jan2d} 15'sApr #|) 3% Aug) 134 Nov 
79% 79% 79 «87D 73 GB nncsatauansd a: Ae Ds Araceae 1,356] 68 Tan10} 82 Apr 4/| 45 Feb! 754% Nov 
Sq 34%) 33% 35 BS} 32% 33%) 335% 35 %s/U.S. Cat 1. Sets Ken 64,800] 19% Jan 3) 35% Apri4]| 6% May) 20% Deo 
93% 93% 94 9342 95 le v5 ._ yy. ene 4,900) 794 Jan 3} 95 Aprl3j| 40 Man} $1% Deo 
#127 130 |*127 130 132 [@1274%1274 weeee-| United RBtates Express.. 1434/2120 Jan 9/134 Feb x|/100 Feb/2128 Now 
i3'a 13%] 13% 137 ‘ 7 13%) 13% 13% 134]sU nited States Leather... 16,25v/s11 Mar 3} 14% Jan16 64g May} 20% Deo 
luy 109 109 1Uf ¢ 09 1lUYY foe ty 1094109 %ls Do pre f 100% Jan 1Uj}110 7\| 75% Jan |106'2 Lee 
95 95 94 959 94 3 93 93'g 93 2/U S Realty é Improve'nt 43 
43% 44 437% 44, 4 44 33 th 43% 437 United States Rubber. 
a he 116% 1175) 117% 1169 1165 116% 116% ° 
Ti} 36% 37% jy i 374) _37 374 37%] United States Stee 
1014 102 lvl 102 1009101 6] 100% luz 102 1035 103% 103% Do 
35% 35%] 35% 35% 5% 35%) 35% 354) 35% 36%) 36 36%) Virgi an 
10742107%)°107 108 “107 107%] 107 107 = » ee 107 108 o pref... acon aad 
49 50 49 60 | ¢50 50 48% 484 ‘945% 43 48 /Virginia tron Coal & C.. 1,400} 40 Jan 7| 52% Febv4i| 18%S8ep] 44 Nov 
#245 255 *245 255 [*245 255 [+245 255 0248 . ee 4 V elis, Fargo & Co.....] «+00. 235 Jan 3/260 Feb21/!¢200 J’neg250 Aug 
“93's GSR) *93 934) 93% 93 93 93%) 93% 93%) 93% Y4y est’n Union Tele’gph| 4,500] 92 Jan17] ¥5%Jan 4 85 May} + fh wed 
181 £182 180 1804) 178 179 | 175.9177 | 175 177s] 177 178 |West’gh’seEl&Migassen| 6,970/175 Apri3il84 Apr 6/153 May 185 
#1065 % 200 196% 196%} 196 197 196% 1967%:)*190 195%! 192% 192% Do I1stpref..........- 400}i°0 Feb23)197 Aprilj}ise 1011981 Nov 
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BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 






















































































Banks Bid Ask || Trust Cos. | Bid | ask || Trust Co’s | Bid | Ask |! Trust Co’s | Bid | Ask|| Trust Co’s | Bid | dsk 
vues Exch{/210 Fifth Ave Tr/570 {590 || NewYork Tr|/720 730 
WmReG, .ccosd 90 Guaranty Tr|670 |690 || North Amer. esee|| BROOKLYN 
Ww a H’hts{/210 a Tr| 205 Real Est Tr’t)< 
West Side‘ ../600 ---..|| Knick ’rb’k’r| J80 dardTr’t Brooklyn Tr/120 435 
Yorkville} ..j4vu 20 | Law7TI a 4 TitleGu & Tr Flatbush ....}210 |...... 
BROOKLYN 175 | L Tr Co of Am Franklin ....)330 |...... 
Borough}....}120 2240 || M Union Trust Hamilton....)340 |...... 
Broadway'*,../ 300 omni Us ig & omé..... -.-|160 P00 
Brovklyn{ ..}13v Unit 8 C8 20001475 Lovee 
Com’ wealth? }110 165: Van N’denTr Lisl L&Tr.j300 B25 
Con’yI&@B 1145 925 || Washington. Nassau ...... 265 (275 
First... 375 M 215 || Windsor.....)200 }210 |] People’s.....\331 |..... ° 
Manufactrs’ [365 Z 1100 wil sb’e.f230 [240 
* Bid and asked prices; no sales on this da: ¢ Less than 100 shares. ¢ Ex rights. c &x - a ogg aad rights, 
4 Banks marked with a paragraph ({]) are State banks 


1 Sale at Steck Exchange or at auction thie week. o Ex stock dividend. 4s Trust Co. certificates. 
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. New York Stock Exchange—Bond Record, Friday Weekly and Yearly 


OCCUPYING FOUR 








BONDS Range Rs Price Week's 
N. Y. STOCK EXCHANGE N. ¥. STOCK EXCHANGE 2 = Friday Range or 
Wrex ENpine APRIL 14 January 1 WEEK ENDING ApriIL14 [SS| Aprili# | Last Sale 
Low 











U. 8. Gevernment 


= 
registered .... 
38 co 





ceeeeeenes 


Ww 


Fereign Government 


Ja anese Govt 68 geee¥g. 1911 
2d series 6s ctfa full paid.... 
Bepub of Cuba 5s exten depbt../M 
U S&S ot Mexicost ¢ 58 of 1840 
Speyer & Co ctfs 4s..... 1954 


State Securities 








ney f 

Dist of Columbia 3°65s....1924 
juisiana new consol 48..1914 
North Carolina consol 4s. tt 

CPnncctnanessoetangaccesess 
So Carolina 4448 2U-40-_--- 1933 
by — 7 pow settlement 3s..1913 
Virginia “fand debt 2-36_-- 199i 
6s deferred Brown Bros ctis. 


Kailroad 
Iabama Cent See So Ry 


laba Midi See At Coast Line 
Albany &Susq See Dei & Huu 
Alleghe ny va Valley See Penn RK 


Alleg & 


Anb Yarbor ist @ 48...... A1Y95 
Ateh T & 5 be gen g 48...1995 


ye ON 
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2 Consum Gas see PG & 1923] J-J| 101%,Sale /101% 101%) 4/100 102% {st consol gold 5s-..---1990| J-d| 11B%...... 108 Mar’06|....|/10 
- * see lseeeee ie ~ x Rs anodic . 
° Beamtsen ingts into 105 J’ne , PEQEI La&P 1st con 551930] BOA - ‘]100_ Mar’os)-*2:}. 133% 197s 
lg Det Gas Co con lst g 5s. LeP BO h Gas lst g 53.1921/M-N} . hae 123% 1234) 2 08% 1 Dsly 
ly Ec EL\IUBkn See K Cok L& P Tow'0S NY& ry’ 1st con g 68.1943|A-O heen 108% Apr’05|.... 108 
hq @ LM ¥lstcon x 50 19321M-8| 111%......|112 Nov'03!.... Peo Gas 1d 58....... 1937|J-3| 109% Sais |108% 209%) 16 110 
funding gold 5: 71J3-3| 109%3§ 05)... edb 
> EiGa wud SeP Gnu 61% Oct *01....| GhG-L& Cke ist gu gas 108713 -3| os lente 109% Apr’ 103 
: EqGé Fuel See 8.1949) J-D} ...... .--.-- 89% Apr’05, Ch G Coof Ch lst gu g 5s.’36) J- 101%g102 |102 Apr Oe i--- hee 105% 107% 
2 Gas& Elec BergCoc ¢i 942)F-A) 89%......| 80% , Con h lst gu g 6s. 1908 J-J 07 4/1074 
‘ deb g 38..194 -|107%, Dec 00 Eq G&FChistgu oo, eee See Aen nae 
Gr kap@ LCo letg be. 1808 F-A 108% Feb?u5)-.-, Mo spe Ligiting Int x 5861 JD ivenlit ‘eit ‘ piven ty iva 
4 Hudson Co Gas ist g 5s..1: 29] -. 00 Syracuse 1 1st g 58..1949|M-5] ...... 3 Ls Jan 
- Gas lets 58192 _ erm oe Aas 8 aH Trenton G & El 1s 50\J-D) 11111 a 
Kings Co i aF 6 go.--1 7 4-0 tees 15Gi Oct Os ee k Due Aug oDue Gct gDue Deo sOptions 
: Ed riDBkD ist oon ¢ as 1939 J-J ae eDueden bDecleb dDucige eDustiey hDes 
= is 
* No price Friday; latest cid aad saked th 
: 
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BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING APRIL 14 





int’ st 
Periou 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING APRIL 14 


int’ st 


< 

= 
Range or |35s Since 
Last Sale (SZ 


Period 








January 1 











Lousy & Nashv—( Continued / 
L Cin & Lex gold 49s...1931 
NO & M 1st gold 6s8....1930 
N O & M 24 gold 6s.....1930) 
Pensacola Div gold esse t <1] 


8t L Div _ gold 68 





34 gold 3e............<- 1980 
Hender Bare lstafg 68.1931 
Kentucky Cent gold 48..1987 
L&N& M&M 1st g 41981945 
L& N-South M joint 48.1952 
N Fla & 8S lst gu g 58...1937 
Pens & At! lst gu g 68..1921 
8 & N Ala con gug o6..2eee 


Sink fund gold 6s...... 


iL & cee Bage Co gu g As. 4s. "1945 
LNA 


&Ch SeeC 
M ahon Cual See LS & ‘a’ 8 


anhattan Ry consol 48.1990 
--- 1990) 





Man S W Coloniz g ny 


McK’pt&a BV See pase 


Metropolitan El Sos Man y 
‘¢ 1 


Mex Cent consol gold 4s.. 


Coupons olff..........-- 93Y 
1st consol income g 3s. 41939 


= consol income g 38..a1917 


uip & coll gold 5s8..... 1919 


oe ltr g 4s lat Ser....1907 


Mex Intervat lst con g 48. 1or7 


Stamped guaranteed. ...197 


Mex North 1st gold 6s....1910 


Mich Cent See N Y¥ Cent 


rie 
MULS& W See "Chie & NW 
Miud& Mad SeeChic& N W 


Mié& North SeeChM & St P 
Minn & St L 1st gold 7s8..1927 
lowa Ex 1st gold 7s..... 1909 


Pacitic Ex 1st gold 6s...1921 


South West Ex lst g 78.1910 

lst consol gold 5s........ 1934 

let and refund gold ar $3 
«& 


Minn & St Lagu SeeBC 
MStP&SSMcongéintgn’: 
M& P latSsstpd4sintgu FT9% 


MSSM&A ay by 1926 


Minn Un SeeSt PM &M 


Mo Kan & Tex lst g 4s...1990 
2d gold 48..... eccccccce -g1990 





Ist‘ ext gold 58 --- 1944 
St L Div lst ref g 48....2001 


Dal & Wa ist gu g 58...1940 
Kan C & Pac Ist g 48...1990 
Mo K & & lst gu g 58...1942 
M K & Ok Ist gu 5s8.....1942 
M K &T of T lst gug5s.1942 
Sher Sh & So lat gu g bs.1° tae: 


Tex & oer se 8 
lst consol gold 6s.... 
Trust gold 58 stamped. “algi? 

Registered ..... pitts 









Pac R of Mo lst ex 
2d extended gold 5s8...1938 
8t LIr M& Sgen con g 581931 
Gen con stamp gtd g 581931 
—— & ref gold 48..1929) 
Riv & G Div lst g 48..1933 
Verdi V I & W Ist g 58.1926 
Mob & Birm prior lien g 58 1945 
> sy MONE GR. acacece 1945 
K C lsicons «58. 1953 
Mob & Ohio new gold 68..1927 
lst extension gold 6s../ 1927 
General gold 4s.......... 1938 
Mont - Div lst g 5s..1047 
St L. & Cairo coll g 4s. 721930 
Guaranteed g 4s....... 1931 
M&Ocoll4s See Southern 
Mohawk & Mal SeeNYC&H 
Monongahela Riv See B&O 
Mont Cent SeeStPM&M 
Morgan’sLa&T Sees P Co 
Morris & Essex See Del L&é W 
Tash Chat & St L 1st 78.1913 
lst consol gold 5s......1928 
Jasper Branch 1st g 6s..1923 
McM M W & Al lst 68..1917 
T & P Branch lst 68....1 
Nash Flor & Shet See L& N 
Natolf Mex prior lien 498.1926 
let consol 48. .........-<- 1951 
NewH&D SeeNYNH&H 
NJJupne KR SeeN ¥ Cent 
New & Cin Bdge See PennCo 
NO&N 4 5-7 lien g 6s p1lY15 
N Y¥ Bkin& Man Beh See Ll 
N Y Cent & H Riv g 398.1997 
i cccnicceaness 1997 
Deventure g 4s8.... 1890-1905 
Registered. ...... Ls¥u-1905 
Debt certs ext g --- 1905 
Registered. .1805 
Lake Shore coli g 3 igs... 1998 
Registered 
Mich Cent co ’ 
Registered............. 1 
Beech Creek lst gu g 48.1 
PIREREEETOE. .cocccescese ; 













2a gu gold 5s.......... 
Beech Cr Ext latg ey sts 
Cart & Ad lst gu g 4s...1981 
Cleart Bit Coal lsta tft 48.1940 
Gouv & Oswe lst gu gids 1942 


CNeNAMTLUZ 


SURCREE ELLE 





NO>dDd 





= 


caupp 


$200 








— 


— 


7 


ONE oss 














<kkart 





as 
To] 








“> 
oc 


re 






OmPZOZDY cee we 








Esurskee Geu 











-b>b>nrnrzz2nomy 


ee 


Otececrreccerses 


zEc>>c 














cmb oe 


—paeboeoe 





. re ee 
Ow cece 
- 


See o 





Kooeces ssp, 





N ¥ Cent & H R—(Continued) 
Moh & Mal 1st gu g 48..1991 


N Y & Pu lstcon gu g4s 1993 


West Shore lst 4s 8..-298) 
Registered............. 2361 
Lake Shore gold eeennees.° +4! 
Registered........... 
Debenture g 4s........ i ri 


33) 
wis 
> D 


Ka A&G Ristgucds. 
Mahon C’1 RR fst 5s.. 


Ppa gaa oon al lst gu 6s. od 
d guar 68.............- 
Mc ay BV lst 
— Cent lat conso. Se. 


ooo 
biog 
to 


=r 
cone 





Bat C & Sturistgug lt 
N = & a lem g 3198...2000 
eee e ewe er eee 0) 


LESOd>W 


NJ June R gu Ist 4s...1986 


109%, ii 108% 110" 
109% 109%} 6/1077% 1091, 
Mar'05}-.-- ned 101% 
-|10018 Feb’05).--- 111002 100 
% 101 {141 tos 103% 
103 y Mar’v5)---- 103 4 103% 


Nor & Mont lst gu g 58.1916 


Det vr & Tol 1st 7s. 906 


“]iWa% Apr Od: 
-|124 Feb'v6)- 
Mar 





Oecccepy 


: = Seen 
ZOZNuUSHD 


~ 
tS i= 
SSsheco 





Registe 
NY& North lat g¢ 58...1927 
RW& Ocon Istext5s.h19 
Oswe & R 2d Cog Lh 915 


RK u g 58.1918 
Utica & Bik Riv gu g4s. 1922 
N_ Y Chic & St L 1st g 48.1937 
a ee 1937 
N Y¥ & Greenw Lake See Erie 
NY& Har SeeNYC& Hud 
NY Lack& W SeeDL& W 
NYLEG@W See Erie 
N Y& Long Br See CentofN f. 
NY&NE SeeNYNHE! 
New York New Hav & Hart 
Housatonic R con g 5s..1937 
N H & Derby con g 5s..1918 
NYG@N E lat 7s....... 1905 


eS 
& 
& 
=>Ps 


’ 





“117919 Mar’U5 
117 Apr’05 
-}113%, Jan ’02 


00e7z>007 


bras 











bt 14 


wA22 





NY&North SeeNYC&H 
NYO& W ret ae 
Regis $5,000 only.....-. g1992 

NY&Put SeeNYC&H 

NY&RB See Long island 

NYS& W_ See Erie 

N Y Tex &M_ See So Pac Co 

Nor & South lst g5s...... 1941 

Nort & West gen g 6s..... 1931 
Improvem’t & ext g 68..1934 
New River lst g 6s..... 1932) 
N & W Ry Ist con g 48.1996) 


Pocah C & C joint 4s8..1941 
CC& T lat gu g 5s...... 1922 
Scio V & N Elst gu g 4s 1980 
North Illinois See Chi& N W 
North Ohio See L Erie & 
Nor Pac—Prior lien g 6s.. 3907 
Registered... 1997 


, 





104 


== 


== 
an 








111% Feb’05)- =f1111 
an 123 
> 


Registered............. 1996) z ‘ 
Div’l lst! & gen g4s...1944), 





gi 6 
CB& Qcolltr4s SeeGt Nor 
StP&N P gen g 6s....1923 

Registered certific’s..1923 
St Paul & Dul lst weeoen, <<. 
Q 





PEO anadetnnnnasee 
lst consol gould 4s. 
Wash Cent lst g 4s. 
Nor Pac Ter Co 1st 65.2198 
Nor Ry Cal See So 











32 J’ly 
112% J’ly 03} - 
r’05 10) ty 
0%, i oe 101 








Nor Wis SeeCSt P M “fe oO 
Nor & Mont See N Y Cent 
O Ind& W SeeCCC&StL 
hio River RR lst g 5s. ft ae 
Generai gold 58.......... 
Ore & Cal See So Pac Co 
Ore RR& Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome See N YC 
OCF&StP SeeC&NW 
pre Coast Co lst g 58....1946 
ac of Missouri See Mo Pac 





a 





ee 19 
Guar 3'4s coll trust reg 2193913 
Guar 344s coll tr ser B...1941 
Tr Co certit’s gu ¢ 398.19i16)M 





Ci& Pgengugd 
Series B............-- 1942} 
Series C 3% 








Erie & Pitts gug 3s B.1940/J 





Sernes B guar. 
Series C guar.. 
Series D 48 gu 





















z 
Cee Pouonannse2ceccc 


= 
iS 





Panama lst s fund g44s..1917|/A-O 
Sink fund subsidy g6s..1910/M-N| .. 
Penn Co—Guar lst g 49s. 1921) J- -d 


Apr’U2|---- 
Apr’U5)---- 
Jan ’05}- 
Nov’g?s 








CStLé& P ist« 3.1932|A-0 
Registered............- 1932 A-O 


6 Fa nil. 
02 Nov’v0}- 
95% Apr’v4 


433 Jan 'V5)- 


Series D 3zs. 777771950 7 


SS teres 1¢ Mold. J 
N&C Bilge ge tt tee i I-J 
PCCE&StLeudysA...1f 940/A-O 


iii is Sep "a oa 
105 ]i23i03”” 107 





High| No\'\\Low Higa 


00|-.--H..... ’ 





























107 1074 
od 106 








i 
12/1034 1064 
lies san’ 05]----[/103 4 1034 














47] lie 104% 
5|----!1 97 100 — 
1} 95 97% 


109 'y Feb’U5!----1109 % 109g 
‘ 3 


5102 103 


105%| 73/1043 106% 
104% Feb’05/----//104 105% 
77's — 4 ag* tm 


5|----1100 101 * 





Mar’05]----//126 126% 


99} - 





M2 92a 


lls Jan 'V5)----/115 lilt’ 


118% Feb'05)----//118% 118% 
113% Feb’v5]----H113% 113% 


114 2)113% 115% 
103 Lie 104 


110% 111% 
106 * 


























MISCELLANEOUS BONDS—Continued on Next Page 





Coal and Iron 


Col C & I Dev Co gu g 5s. ner “fi 


Col Fuel Co gen gold 6s... 1919) 
Coi F & 1 Co gen st g 58..1943 
Convertible deb g 58... 1911 


Ue GP GEE nnccanensesenecise os 
Col Indus st conv 5s gu A.1934'F-A 


Contin’tal C lstsf guis g.1952 
Gr Riv Coal & C lst g6s..1919 
Jeff & Clear C & I 1st g 58.1926 
ze EEE Bliccasananecnesses 192 
an@HC & Cistsfg5s.1951 
Pines Val Coal lstgs ene | 


Tenn Coal gen 5s......... 
Tenn Div lst g 6s..... sistT 
Birm Div lst consol 68..1917 


Cah gug 
De BarC& 1Cogug 6s. 1910 
V Iron Coal & Co lat g 58.1949 





DPOUOLUUSOObS 
. 




















se 
Encepocccep a 


Telegraph and Telephone 
Am Telep & Tel coll tr 43 1929 
Comm Cabie Co lst ¢ 48..2397) 
Erie T & T col tr gs f 5s..1926 
Met T & T lstsfg5s..... 1918} 


NY &N4J Tel gen g5s.. 1920/N 


West Union col tr cur 58.1938 
Fd and real est g 4'98...1950 
Mut Un Tel s fund 68...1911 
Northw Tel guf 448 g..1934 


Manufacturing & Industrial 

Am Cot Oil ext 44s 

Am Hide & L lst st gts.. 

Am Spirits Mfg lst g6s..1915 

Am Thread lst col tr fe..-191 9 

Am Tobacco 4U-yr g 68. 
48. 


192 
Consol Tobacce 5O-yr i z ‘ss: "1951 











$s 














| 

pr’05 A 97 98 
Dec’04 
Oct '9¥I.. 
. “109% 9" ne’U4!... 
10514 J'ly” 03 
li 2 111%) 3/110%g1114 
106%} 17)}104% 107 

° 110% Mar’05]....//110% 110% 

3 J'ly’04 





100 | 15)) 997%101 
93% 5] 97 100% 
vo 


of 94% 97 


88 874g _ 89% 
115 %'62 110% 1}8% 
74% 439 7 777 
82 | 3 





14 84 4 





*Neo price Friday; latest bid and asked this week. @DueJan 0 Due eb 


¢Due May gDueJ'ne AbueJiy p Due Nov «Option sale 

















xxx, 









Range 
Since 
anuary 2 





ow liga 





7% 109 
pO nis 










g1U3%y 


154 
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BONDS 
N. ¥. STOCK EXCHANGE 
__ WEEK ENDING APRIL 14 


int’ st 
Periou 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING APRIL 14 


int’ st 
Period 








Penn n RR—( Continued) 


Alleg Val gen gu g 4s...1942 
Ci & Mar lst gu g 4%s..1935 
DEREBR& Bee lst gu 48 g.’36 
GrR& lex lst gug4%81941 
Phila Bal & W Ist g 4s8..1943 
Sun & Lewis list g 4s...1936 
UNJ RR& Can gen 48.1044 
Pensacola & Atl See L & Nash 
P 


Pt Huron Div 1st g 5s. 1939 


Sag Tus & H lstgug 48.193 
Ph Ba W See Penn RR 


Phila & Reading cons 78. 3933 
Pine Creek reg guar 68...1932 
Pitts Cin & St See Penn Co 


Pitts Cleve & ~ SeeB&O 


Pitts Ft W & See Penn Co 
Pitts Junc Ist gold 6s8.....1922 
Pitts & L Erie 2d g 5s...a1925 
Pitts McKees & ¥ ynee. ‘940 


Rensse 
Rich & Dan See South Ry 
Rich & Meck See Southern 


Rio Gr West See Den & Rio Gr 
Rio Gr Juno lst gu g 58...1939 
Bio gr So lsat gold 4s...... 1940 

1 > 


Rome Wat & Og SeeN $ Cent 
Butland lst con g 4428....1941 
a let gu g 4s8...1940 


Ss H_ See Pere Mar 
So a 01 Gr Isl lst g 48...194 


BL aan & & Adiron lst g 5s. toca 


2d gold 68................ 19 


6tL y= Bee Mob & Onto 
MP 





Refunding g 4s...... --195 
fy oe fotes 4%9..1905 


KC Ft ag 60.2988 
eoxs ‘Sau Ey re «48 1936 


8t Paul & Dpl See Nor Pacitic 
St Paul M & Man | 2d se 





9: 

E Minn et div lstg 58..1908 

Nor Div 1st goid 48....1948 

Minn Union lst¢g ee 1 087 Pi 
IST 


Mont C let gu g 6s 
Registered....... 
721937 


Bt gold 58 ° 
wile SF lst goid $8..1938 
8tP & Nor Pac See Nor Pac 
StP&S'’xCity SeeCStPM&O 






Salt Lake C lst gsf6s...1913 


S Fe Pres & Ph let g 5s8...1942 
SA&AP Seeso Pac Co 
SEF&N P lstsinkt g 58.1919 


Sav F & West See Ati Coast L 


scioto Val & N E See Nor& W 
Seaboard Air Line g 4s ...195V 
Coll tr refund g 5s ......1911 
Car Cent lst con g 4s...194¥ 
Fla Cen & Pen ist g 58.115 
lst land gr = g 58 ...1930 


Consol gold 5s......... 1943 


Ga & Ala Ry 1st con 5801945 

Ga Car & No lst gu gis 192 
Seab & Roa lst ds......... 1920 
SherShr&So seeMK&T 


S11 Sp Oca & G See Ati Coast L 








Sod Bay & So lst g 58.....1924 
So Car & Ga See Southern 
60 — ae ie Ist ref 48.1955 
Coll tr g 4'9s............ 1yuo 
Gold 4s fcent Pac coll). k194 
Re, istered oan k1v4y 
A&N W lst gt 194) 
Cent Pac lst ret gu g 4s 194% 
Registered......... 194 
Mort guar gold Prema st 41) 
Gal Har & SAlstgbs.. 1910 
| | > Saeeyeaaee 1905 
Mex & Pac Ist ¢ 5s....1931 
Gila VG&N lIstgu gds.1924 
Hous E & W T Ist g 58.1933 
lst guar 5s red.......1933 


<RcsEe 





= 








& 
aDEEGRS 





on 
OU PoZ00Z7n 


> ee 


otu2 <0 of 














rs up 

















=> 
Ocu Ge 





oa 


PoccEE 


OO7OC Oc cess 


T=her 4 


t — 
> Sete bpEoe 





eecoorrZzececo 





SLLcaPEreReoTe 











wouceccE> 
Geuueeauyo 


= 


. 


Prettou 





“ 


AAA Zeb 

















ieee q 











H & TC Ist g 5s int gu..192 


No of Bat ie gu 


ist guar g 6s.........c19 
8P of Ci Cal A] g 68.......190 
let g 6s series B....... 
inscconedd D...19 
lst g6sseries E& F...19 
Jat gold 68............. 
lst con geet 6&3 9 
acotN ak waned 1905-.. oe 


<c 
cone 


Co 
LOM CD mee Core 


Seacknor neces 


199. 
193 


Ala Cen R Ist g 6s......191 
a Dany lets a. 





Atl & Yad lst guar 


ce 
ee 








ET Va& Ga Div —— 3 
Con 1st gold 5s ¢ 
E T en reor lien g 5s 


Tol & OC 1st g 5s......... 
Western Div lstg ‘bs. 
General gold 5s8...... 


Kan & lst gu gu ¢ ds 
Tol P & W lst —s 4s.... 
TolStL& W prlien g3 ys. 
50-year gold 48...... 





U ister & Del lst con g 5s 102 
1st refund g 4s... 1 

Un PacRR & lgrg4 
Registered......... 

ist lien convert 4s.. 










‘ —- TS 911 
4 Ore Ry & Nav con g 48.1946 
Ore Short Line lst g 68..1922 
lst consol g 58......... 1946 
Guar refund 48........1920 
Utah & Nor lst 7s......1908 
Gold 5s 1926 





See Un Pacitic 
Utica & Black R See N Y Cent 
Jer Vallnd& W See MoP 
irginia Mid See South Ry 
Va & Southw’t lst gu 58.20U3 


——- series A. 
Series B.......... 
lst lien equip s fd g 5: 
Det & Ch Ext lstg Se... 1941 


Om Div Ist g 349s.......19 
Tol & Ch Div lst g 4s8...1941 


Wab Pitts — lst g 48.1954 


Warren see Dei Lac & West 
Wash Cent See Nor Pac 
Wash O& W See Southern 
West Maryland lst g 4s.. 1052 
West N ¥ & Pa lat g 58..1937 
Gen gold SBS. cccoccccoss 194 





Income 5s.. 
West No Car See South Ry 

W VaCent & P lst g 6s..1911 
Wheel’g & L E 1st g is 
Wheel Div lst gold 5 
Exten & Imp gold is 
20-year equip 8 f 5s 


Wilkes & East See Erie 
Wil & Sioux F SeeSstP M&M 








Southern Pac 9 open y 


Consol g 6s int guar...1912 
Gen gold 4s ps tr 





= 19 
Guaranteed gold 5s. ...1938 
Ore & Cal lst guar g 58.1927 
SA&A Pass lst gu g48.1943 
eg pt eee 909) 


~T 
ac 


=Ss 
Ss 


Cie m1eI DONO 








Col & Greeny Ist 68..... 316 


50 
Tor Ham Buft lst g 4 “A1946 
38 


UniN J RR & CCo See PaRR 
Utah py See Rio Gr Wes 


wo 1st gold 5s.....1939 
2d gold 6s...... seewec 
ve 






Des Moin Div 1st g 4s..1¢ rt) 


St Chas Bridge 1st g 68.1908 


See 


2d gold 48............ 1954 


5 
=P 


«1945 


1926 


cents pa 


Wis Ceut 50-yr 1st gen 48.1049 


SSEEEBESS 





Knox & Ohio lst g 6s.. ji J- 134 
Rich & Dan con g 6s....1915 - 

Deb 5s stamped........1927/A-O] 110%2...... 
Rich & Meck Ist g 48...1948/M-N| 9 >is 97 
So Car & Ga 1st & 8....1919 m-N| 110 
Virginia Mid ser C 68...1916|M-$] 11 

Series D 4-58..........1921/M-S| 11 

Series E5 5s Lanadeiesncden 926/M-S il2 

gy ea 1936|M-N 

Guar stamped....... 1936|M-N 

WO& W istcy gu 4s..1934 F-A] U7 98 

West N C ist con 14|J-J| 116%s...... 
S&NAia SeeL& = 

Spok Falls & Nor 18t 6s. 1939 J-4} 130, ....2- 
stat Isl Ry lst gug 1943] J-D} 97% ...... 
8 Bing & N Seebia Ww 

‘er A of St L let g 4'98..1930 A-O| 111. ...... 

1st con gold 58....1894-1944/F-A| 121% ...... 

Gen refund s f g 48...... 1933 J-J| 101s Sale 

St LM Bge Ter gu g 58.193jA-O} 111 ...... 





#7931 
W Min W& N W lstgu is *30 F-A a2* saeses 
2 


1 113% 
108% 106%, 


ee 


| pers 


J 
N 
A 
J 
J| _7742Sale 
8 
J 
J 
° 


bvow 
o 
zB 
> 


118% 119 


Soto 
3 


GOu>coe 


= 
e 
© 
_ 
a 
= 
¢ 





-{114 Ma es 

124% Apr’ 05 5 
127) Apr’05 
116% 
112% Jan '05).... 


114 Jan’0d|...-/lit4 "174 
Apr'v5/...-1115 — 
Lbs Mag Os) ol ne a 


5 
ti6's Mar’ 05 sees 115% 115% 


Ca i de oe 
100 = Nov’U4]...-]]. ..000 o-20-0 


112% Mar’05}..../}112%2112% 
121 Mar'O5}..../)121 Py 

1V1L4g 10 
L129 J’ly 'O4)....)). 20. cee eee 


1234) 1i 120% 383% 
v4 Mar'vV5).... 10 
111% Apr’05}....' 11% 111% 
106 ‘o Nov’V4!.... 

115% Mar’05|....|/i74ig 11534 






#7% Mar’V5}.... 
113) Apr’05 
95% Jan ’U5!/.... by 95 
106% 106% Ti1L04% 10748 





-{110 Mar’05)}... ||L07%1 

119%] 72//118% 1109's 

LU9 1g Ly 24/108 y112'g 
VC 


8045/1109! 66% 84% 
“ 104]. oe! 
Jit0y Mar’v5}. 
¥97 Nov'v4!.... 
83 Apr’Vd]..../| 86 
979 Jan ’V5)....|| 979 
LOY 'g Mar’03).. 
94 v5 


25% 255 








~ 
Su 

Friday Range or |§3|| Since 

April 14 Last Sale \& 4}| January 1 

Bid AskiLow Hiah| No om. pd 
Bagi BAB qcccee 112 | 15/1 
TEE easpte senses 113. Dece'v4).... 
A-o| 89 100 100 
IDA-N] ccocce accce- [127 'g Feb’02}.... 
A-O| 129_ .....0}129 2 Nov’04 
J-J| 121%....../122 Dec'v4 
J-d| 103%. ....../106 Sep 04 
A-O} 104'9....../113 Jani 
J-Jd| 103%2...... 102. Nov’t4 
a. 0 90 905 
J-J 
I-J 
A-O 
A-O 
AO 
A-O 
A-O} . 
M-N * 1 od 
M-N|_------109%/109% 109%] 6/1039 10935 
J-J |*109% ....../109 4 Feb 05)....//1U8 109 
F-A| 100% ....../1038 Oct ’04}.... 
M-S 119 ii2 113% Fob/0b).... 113 ii 
5-4 eeseae ar’05}....//105 2 < 
J-d} 119% 119%)11i94 119%) 13/1 
J-d 1 
M-S 
-J 
-J 
-J 
-J 
-J 








Y) 

7) 91 
40) 
155 





119% Apr'05 -o=- [117% 
974 7%) db] V74— Ys 
112 Dec’UV3}...-]]...... 
114% Apr’U2)..../]...... | 





91 |135}]| 90% 
119° Apr'U5)....||1 
97% Apr’05}....|| 97 
40 Dlar’U)]....]]....00 ccccce 


. 112 6111 
“ % Mar’U5)..../|114% 114% 
110% May’04!. 
4 Mar’U6}. 
Jan’U5 





o 








94%) 71]) 90% 94% 





BON DsS—Concluded. 





Manutacturing & Industrial 
Con Tobacco registered 481951 
Distil See Cor conv 1st g 5s.’2 27 
Distullot Amer coli tr gos. 1911 
int Paper Co lst con g 68.1015 
Consol conv sf ¢ 5s.....10235 
Int St Pump 10-yr conv. 6s 713 
Knicker Ice (Chic) _ g ds.’25 
Lackaw Steel lst g 5s....1923 
Nat Starch Mfg Co Sets g 681920 
Nat Starch Cos f deb 5s..1925 
Stan Rope & T lstg -...c° 
income gold 5s.......... 
8 Leath Co sfdeb gés.. isis 
U 5 kKealty & I conv deb g5s'24 
US Steel Corp10-60 yrés.d’us 
Registered........April 1963 
Va-Car Chem col tr 58 g..1912 


GUS AOpD 








peo 
= 

oar oO¢ 

Keown 


=: Sea 


Bence 
Ozz%e7: 





Miscellaneous 


g 
AmDk&Impis SeeCent NJ 


se St Yard col g 58.1915 
tM & M ld gr incomes..1911 
i «tet L&I gold 5s...1910 
Mad Sq Garden lst g 5s..1919 
Man Beh H & L gon 8 48..1940 
Newp Ne Ship & D Dis d1990 
N Y Dock 50-yr 1st g 48..1951 
Provident Loan Soc 4198.1921 
St Joseph Stk Yds lst 48.1930 
a L = Cupples Stat’n& io 
let aos 5. 


3% 
Sp Val Wat Worke xs lat ba.1906 
8S Red & Ref lst sf g 64.1931 

















* 
n 
i 
o 
7) 
ro 


Adams Ex col tr g48...... 1948 


Alm 8S Coot W Vag 5s....1920 
B’kl’n FerryCo lst cons g 58’48 


RuGREK 


— « 





ZOD 


96% Sale 
99 1UL 
101% 103% 


Ly Umrize 








-|103% 103% 
100% J’ne"02 
53 


107% Nov'04 
74 74 





* Piy 04): 
Say 100). 

















*Dio price Friday; latest bid and asked. a Due Jan ODue ep ¢cDue Mar dDueaApr ADueJ'ly «Due Ang o Due Oct p Due sor Dea bes sOptaon sale “ 









10935 170%, 


| 
él 103 105% 


96% 964) ~7|| 94% ies 
100 Mar’05!/....|| 98 


weweee eoewsees|s e+: |] seeee evccew 

















CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
































STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales Range tor Year Range tor Previous 
of the 1905 Year (1904) 
; , ‘ CHICAGO STOCK gz 
Saturivia Monday Tuesday | Wednesday| Thursday Friday EXCHANGE Week 
April April 10 Apriill April 1? April 13 April 14 c - Shares| Lowest | Highest Lowest | Highest 
Railroads 
ececee cvccee] LSC Sale|37%q Jan’04|Chic & Alton......... eee ere --|| 37% Jan| 37% Jan 
LastSate\196 Mar’05|Chic City Ry Ss acienintid 100 199°” Feb 1//155  Mar/1y0 Aug 
eancsaeened egecee  pqeetl Chic Consol Trac. ... pacese siteasciipcacas Sabphicasce cosi 
Scccen Seber senses encges — RR PE SARE Sea see pcesce cocclscesco cose 
G cases 68 613|Chic & Oak 6 7% Jan 6/| 6 Sep; 8 Nov 
oummne mgumed 21 21 us pre  speemmneans 1943 Apr 8| 24 Jan3ljj 23 Sep; 27 Nov 
55% 56%) 56% #=57%|/Chicago Subway..... 100} 1,862) 53  Mar31| 57% Aprl4jj...... ....|...... .... 
8 DAS ccccpe, sastes Chic Lege + aquenees 55) S8%Aprl3) 13% Feb 3)) 4 Feb| 15 Nov 
Me | ee . Ss , eee 100} 210) 34 April} 51 Feb 2/| 27%.May| 45 Nov 
38% 38%) 38% Kans city, Ry & 1s 1 50U) 30 Jap 9) 40 Apr 3 28% Dec| 31 Dee 





101% 1014)*...... 101% 
50 «bv |* 


ccccee 55 


“Ti% 13] “12% “134 
72% 73 71% T3%i 72 T3% 
ED accig tl COs eget | xis 





15 115 
110% 110% 


109% = 109 109%} 109 109% 
80 «80 804 81% 
93 98 97 97 


seeene eoneee 
Seen coeees| soeeee comeee 








weeeee weer 


Si) Oy Ba) Oa, Oa 


13% 13%) 134% 14 13% —_ 


Corccce SPL 


374g 38 | 38 














ivi” i0i 


eeweee concen] seceee eoceee 








seeee “Sy * 3i; 


133 13% 13% 13%] 13% 
Last Sale|lv N 
37% "38 3838 38 


viiaig “35,] “23 
*614% 62%; 61 
70 «67 


uv 70 

23 «23 *23 

wee ccenee] cence onenee 60 
94 94 "94 


8 
* cewee LOL] 10149 
51 


“Ta “135) “124, “13 


Last Sale|su 


1 
Last Sacc\? 








108% 10%, 
*78 80 


“93 YS 











” 
3 Metropol WS S Ele 5572100 360) 20 Jan1s/ 24 arl7|| 15 Mar; 26 Sep 
ly BP Mn cincedess 100; 215 oo 10 4 Marl0}] 41 Mar] 68 Oct 
71 |North Chic Street. ...100 345) Apr 7 Feb 2)| 65 Mar] 88 Sep 
24 |Northwestern Elev..100 105 33 Jan 24% Jan 10) 15 Jan} 26% Nov 
6U Do_ pret. oneal 90} 60 Mar27| 66 Jan 5)| 44 Fd 67a Nov 
96%|South Side Elev...... 100 80) 92 Jan 30) 97% Mar20)/ 90 ar| 98% Nov 
28 me WStable C L 100 25) 28 Feb24) 204Jan 4/) 28 Jan| 34 Oct 
1014 pret..........100 85) 97 Feb 3/1034 Mar21]/ 82, Apr/103 J’ne 
61 West ‘chic Street.....10U 53) 50 Apr 6) 72 Feb 3)| 38 Apr/| 56%Sep 


eoeee-/Allis-Chalmers .. 


“6444| Do 


38% 


Last Sale|lv5 Mar'05 Do_ pretf.... 
¥eb’05/Cal & Chic Canal & L 
opened Central Trust Bank..100 
Feb’U05|Chicago Auditorium..... 
Jan ’05/Chic Brew’yz & Malt’g 





Last Saie|10% ~~ Dec’04 


Miscellaneous 












ogenge. canes cacses 4 ensned Do pref.... a ee SS eye 
127, 13%} 13% 13%|American Can.. 15,327] 9%Feb 9 13% Apr 14 BeJ 124, Dec 
W1% 72y/ 7W2%y4 T2y Do 8,140 Jar 25 ge a 31% Jan| 64% Deo 
Last Sale|su Apr’v5|Amer Radiator.......100} ...... 76 Jap24| 80 Apr 40 Mar} 7914, Dec 
Last Saleji30 Apr’0d 125 Feb21 138 ae 1154 Jan |123% Sep 
5 38 Janly Mar3s0}} 19 J’ne| 40% Dec 


98's Jan 17 105 be Mar27 2 Aug) #44 Oct 
33° Jan 4) 40° Jan 4|| 33. Nov] 40 Nov 
105 Marl7|105'2 Mar21 = Mar 110 Feb 
56 Janll| 61 Feb25 Feb| 62 Aung 
14845 Feb23|150 Marl» 199 J’ly |123% Jan 
10 Jan 5) 10 Jan 5/} 10 Oct} 104 Nov 
— 18} 1 Jan L. 1 Jan 

Jan 20 7 Jan20|| 7 Feb!) 8 Feb 











. Jan ’V5 Do pret... .ccccccees 7 
"165 170 |°165 168 |Chic Edison.......... 100 153 Janu 25/172 Feb20/|140 May 1734 Nov 
456 46 *45 47 |Chic Pneumatic Tool. 100 32 Jan 7|_52%Marl6j| 18 J’ly| 36 Nov 
Last fan 157‘ Apr’05/Chic Telephone ...... 100 1374 Apr 4/143's Febl7 ot Mar/14742 Nov 
97 938 98 |Chic Title & Trust...100 95 Apr 6|/105% Mar 6 Keb|108— Oct 
140 1 441% 1414/Diamond Match...... 100 2|134 'y Feb 1/141 to Apr 14!) Isty Feb|142% Nov 


10 Jan 4) 1lYJanlé 34 Mar] 12% Dec 


Illinois Brick — 
64 Aprl4 1s Jenie 3842 Mar} 76% Dec 


pret Recpts...... 








ascéee escaped cocese Kans City Stock ‘da. 100} ~--<--}.....6 ocdanell .an0eeoed]< ender wane 
Laat Sales Mar’U5| Knickerbocker Ice...100) .....- li” Feb 6) 19°" Mar2i | 1014 Dec| 12°” Oct 
Last Sate|73% Mar’05 Sees 100} .-...- 63 Febl15) 73% Marz2|| 50 Jan/ 52 Feb 
LastSale|i7 J’ne’04| London & Chic Contr....| ------].... ce nhorhdinaeny + beens 17 J'ne| 20 J 
LastSale|9 Ded Ol iMammmeeterera’ Ful...) cccacclecccce coccselocscce ‘esccss 7¥2Nov; Y Deo 
LastSate|45'9 Apr’ld|Masonic Temple .........| ------ 4415 Mar27| 45 yJan17|| 42 Aug) 51 Jan 
Last Sale|? Jan ’05| Mil & —_. Brew’g ER Gres 2 Jan3v; 2 Jan30 1% Apr) 2yJan 
Nov’04 _  _—oe een saolonandas: aiidiansiatadee’ Stbdaiel 20 Novi 25 Sep 
National Biscuit. .100) 2,19=| 54 Jan25) 65% Apr 3// 36 Jan) 534 Dec 
Do pre 100} 91¥)114%)Jan 5/1204 Marlé 919 Jan 116145 Nov 
National Carbon. --00 A 5 5 1 25% Mar| 46%, Dee 








Do p 106 

Peo 8 Gas L& Gikeloo 985, Feb 110% Nov 
-|Pul _ Se aee BEL acccccisccces coccecboosenp gpnaseipensed Sone been © pec 
St Louis a UE TAGssn.| ocascliecece cosccs|aqoocs -csccealibcnces ence nqoces acco 
Swift & Co 997%, Apr|1164 Nov 
‘The Quaker’ Oats Co.100 35% J’ne| 474gJan 
Do pref..........100 75 J’ne| 87 Nov 
Un Stock ¥ils(8o Om) 100) chene wonelbeaied astee 
Union Bag ty Co...1 - Ropeeel psecodibeenen wessedibeoens 74 Oct | 10% Deo 
24/Unit'd Box. _— PCol00) 1,795 %J'ly| 3% Nov 

135, Be, Bees, ....-.c0e 100| 3/245] 10 Jan 3 144.Apr 3 7 J'ly| 2 
ov’04| Weaver oal & Goke Wind esqupmibecses _cacced 10 Nov) 19 Fev 





Western Stone.......100) 545) 23 Feb1l5 “Bsig Aprii 14 Sep| 25% Dec 





























Chicago Bond Record 


Chicago Banks and Trust Companies 




































































































BONDS 33] Price Week's Range , Outstand- . Dividend Record 
CHICAGOSTOCK EXCH’GE|=€] Friday Range or Since NAME ing = |Surplus € in | In |Per-| Last Paid 
WEEK ENDING APRIL 14 SA April i4 Last Sale January 1 Stock 1903 | 1904 |iod % 
Bid Aski\Low High Low High|| Bankers National 2,000,000) $1, gt 611 8 |Q-J\Jan 05, 2 
Amer Biscuit 6s .......... tg, ee Pee eet Se eee Calumet National 100,000 2 95045 aa Pa! 
Amer mene ist6s..1911/J-J 101 v1, Mar’v: 993g lol, 200,000 143,38 +5 |I-J 
Cass Ave & F G (StL) 5s. 1912 J-J 1034 Feb’05. 103% 303% 1,000,000) 1,402,444 12+3 |Q-J 
Chico ty of Trade 4s ...1927|J-D 103. Jan’05 103 103 Chicago Savings... k 500,000) 64 ened kets 3 Tawi 
Chic Consol Br & Mit 6s ....... J-J eee. - DIP ORT. .0Mececse cacced Commercial National..| 2,000,000} 1,783,400] 12 12 |Q-J 
Chio Consol Trac 4498..... 1939|J-D S | 6 64% _ 64%) 10\|" 62°” 6644]] Continental National..| 3,000,000] 1,327,281| 8 8 a 
Chic —e.. debent 6s....1903 J-J} ..-... 104 12) 104 4y 104%) 1/103 % 104 %]] ook Co State Savings 50,000 4,63 6 6 -J 
BPE OP dcocesantanes G|A-O} 104 ...... 1104%3 104%) 7/|104%1043,/]Corn Exchauge Nat...| 3,000,000) 3,567,276) 12 12 -J 
Chic Poastorias lst 58... 1920 ae ke a! eee 200,000 15,586] 6 6 -J 
Chic Dock Co lst 48.......1929/A-O ‘* Drovers Dep National) 600,000) | 273,08 8 8 -J 
Chic Equit Gas 6s......... 905| J -J ° First National ......... 8,000,000) 6,215,626 12 12 -J 
Chic & Mil Elec Ry 5s ....1919|/J-J " First Nat Englewood.. 100,000 107,529; 10 644 -J 
Chic Pueum Tool lst 5s .a1921/J-J Foreman Bros eid Co} (500,000 640,546] Privjate Bajn 
Chic Rock I & Pac RR 4s. <a. M-N Fort Dearborn Nat..../ 2500,000 202,737 6 6 |Q-J\Jan ’05, i's 
Collat Trust g 5s........ $|M-$ cegllecooes seeses Hamilton National .... 500,000 142,224) .... pees ph we 
Commonwealth Elect 5s. bide: ; M-S 107%, 107%) 7 ree. » 1U84¢]] Hibernian B’k’y Ass’n; 1,000,000) 1,030,106; 8 8 |J-J\Jan 05, 4 
Kans City Ry & Lt Co 58.1913|/M-N 100%, Feb’U5).... 100% 100%, |] Home Savings......... 00,000 9,618) 10 10 |J-J\Jan '05, 5 
Knickerb’ ker Ice 1st 58.1928/A-0 97m 97% 97 y Manufacturers Bank.. 200,000) 12,104) .... enge beccshscanecedsouse 
Lake Street El lst 58.....1928|/J-J 9719 97%) 14] 97% 98 [Milwaukee Ave State. 250,000} 251,372) 6 6 |J-J/J: 05, : 
Metr W Side E! lsat 4s... i F-A 95 95%) 29)) 95 9619]] Nat Bank of Republic.; 2,000,000 953,827 6 6 /(Q-JiJan °05, 14 
Extension g is..... -- 1938) J-Jd 892 Apr’05).... 3 909]] National Live Stock...} 1,000,000] 1,291,452) 15 [1243 a Jan ’05, 
Norch Chic St Ist 5s. "1900 J-J 99 99 | 16] 95 100 || North Side State Sav..| 50,000 6,253) .... 6 -JiJan '05, 3 
DEO nenteqeaceena 1909| J-J 97 1g Mar’ 05]..../] 94 994 |] Oakland National...... 0,000) 49,489 6 6 |J-J\Jan '05, 3 
Refundiny g 4%s BS Ra res Ee Peoples Trust & Sav .. 200,000 3,169] New) Bank 
No Chic City StRy 448.1927|M-N 93 93, 1| ¥24q 95 Prairie National....... 250,000 55,90x/ .... A ARE: Pens ae 
North West’ = El lst 4s...1911 M-S 94% 4% 27|| 932 95% |] Prairie State........... 250,000 66,234) 8 138 |Q-J\Jan ’05, 2 
Ogden Gas -1045|M-N 941g Mar’v5/..../| 88 ¥6'9]/ Pullman Loan & Sav.. 400,000 175,541 8 8 |Q-JiJan '05, 2 
Pearsons-Taft 5s. Uk ae Seietagpparion sictliatnes nak South Chicago Savings} _— 200,000 29,906) .... 5 |....\Jam ’05, 1 
4403 BB B.... -192u|M-s| 99% 99g Mar’U5|....|] 99 9929]|State Bank of Chicago.} 1,000,000 594,122 6 |Q-J\Jan "05, 1s 
SP IONS cncecencecconess F-A pon i ccaee teenie Se See: Stock Yards Savings..}| 250,000 85,724) .... eee. Neel aneoanen aug 
4°6U8 Series E ............... 8 ea aaa 9915 Mar’05|....|| 999100 |] Union stock Yds Staie| _ 200,000) 5,734) New/Bank 
4°80s Series F M-N} 100%....../100% Apr’05}....//100 100%]/U S Bank & Trust Co.| 1,000,000) 1,000,00U) Projejcted I) nsti/tution 
People’s Gas L& C ists. 1948/A-O] ...... 124 9}123 12 Sep 04). --- : adetatias mineindan = 
Refunding g ‘ -1947/M-S] 107 107%/107% 107% 105 1g 107% ]] Amer Trust & Savgs..| 2,000,000) 1,374,721; 6 7 |J-J\Jan ’05, 4 
Chic Gas Li& c ‘Ist 58..1937|J-d| 108% Sale [1084 108% 41 107% 108% |] Central Trust Co of Ili 2,000, 000) = =900,000 1 4 |Q-J \Jan °05, 1 
Consumers’ Gas lst 5s. Tesol -D $106% lu7 {107 ‘g Mar’ U5)... -||L064g 107 49]] Citizens’ Tr & Sav Bk. 200,000; —s......... 2 SS ee eee 
St Louis Brow’s Ass'n 68.1014/Jod | ...... 222202] .- 200 ee ones wale gener anasel Colonial Trust & Sav.. 200,000 97,541 5 |Q-J/Apr ’05, 1% 
South Side Elev 4 \s......192 sea} i 106 lu4 “pes 104%4| " 9|/1025, 1047,]] Drovers Trust & Sav.. 200,000) 44,738 6 6 /|Q-J\Jan '05, ly 
Swift & Co lst ¢ é 1914) ded |) eee 3 103%«| 4/]10219 10346]] Equitable Trust Co..-:-| 500,000) 450,000 8 |M-S|Mar '05, 4 
Union El (Loop) 5s.. 1945) A-O} 1062 otdhan ivy Apr'05) ...,105%107 || Federal Trust & Sav..| 2,000,000} 850,544) . .. 4 |Q-J\Jan ’05, 1 
Union Pacific conv 4 1911/M-N} - 1114 Nov’4}....]] First Trust & Savings} 1,000,000] 595,580) .... | .... ek Oe 
U 8 Brewing »s.... BP ROIEP EE ocsces sances Sl J'ly’O4 ' Illinois Trust & Sav..| 4,000,000) 6,188,033) 16 1244 'Q-J\Jan ’05,3 ‘ 
United Brewe ries ¢ is. Pt:  pbcomiereey Tra pRg< Ot ‘ Iuternational Trust Co 200,000 Proje je sted Ijnstitu |tion} 
US Steel Corp 2d 5s. Ee) sccnes sosses <8 Nov'04 | Jackson Trust & Say../ 250,000 5: 3,846 ia (Pere 
West Chic st 1st 58. } UY4ySale | U4 9 | 1% | ¥4 lov Kenwood Tr & Savings 200,000 E Jan “3,| 190\5 
70 90 | 70 May’04!....1]...... ..-00- Merchan Loan & Tr Co} 3,000,000 -JI\/Jan '05, 3 
90 i; 00 Fe b’05)....|| 80 90 Metropolitan Tr & Sav 750,000 6 -J\Jan ’05, 3 
Conso. asl g os . SHlg 8s | 05 || Northern ‘Trust Co Bk} 1,000,000) 8 |Q-J|Apr '06, 2 
West Div City Ry 4 ios 95 Mar’vs 97 Royal Trust Co 500,000 6 |F-AjFeb '05, 3 
West’rn Stone Co 5-20 5s. 1909 A- Gh cascce cosces 100 Jan’04). ~---]} Union Trust Co.. 1,000,000 ee eons | sseall Sdonvandpsen 
Note,—Accrued interest mus|t bejadded to allj Chicago bond price 8. Western Trust & Sav.| 1,000,000} 171,955) 6 6 |Q-JjApr 06, 1s 




















wi, ital to be increased to $1,000,000. 
declared Aug. 10, 1904. 


b Due June. ¢ Due April. h Due July. 


|| Also paid Lz ae’) in Dee., 1903, in stock of First Crust & Savings Bank, 


« Bid and asked prices; no sales were made on this day. 


{| Includes 8 dividend of 30 
+ No price Friday; latest price this week. @ Due Dee. 31, 


k Capital and surplus to be increased, 
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Volume of Business at Stock Exchanges 





TRANSACTIONS al THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 












































Week ending Ratlroad &c| State 
April 14 
1905 Shares Par value ones Bonds 
713,380) *68,728,250, $1,785,500; $142,500 
1,366,219] 129,720,000 $285,000 5 
1,119,411 36,100 2,614, 
1,206,824) 116,821,400 2,569,000 
1,508,584 P 00 2,852,000 239 
1,573,712| 144,790, "950| - 4 5134,500 412,500) 
a 7,488,130/$700,847,200} $17,143,000) $1,722,000) 
Sales at Week ending April 14 January 1 to April 14 
New York Stock 
Kachange 1905 1904 1905 





Stocks—No. anneen 
Par value...... 


Bank shares, par.. 


BONDS 
Government bonds $7,000 
State bonds........ 1,722,000 


BR. and mis. bonds} 17,143,00u 


7,488, 2,147,616) 89,647,206 37,819,66 
$700,847, "200 $199,199,950 $8,337,735,375/$3,509,207,325 
$5,450 $15,700 $416,900 $202,200 


0;000) 
14,410/500] —351;061;200 


2,500 $144 
46, O08: 300 








Total bonds....) #18,872,000 








$14,423,000) $397,303,550) 197,967,206 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 





Philadelphia 





Week ending 
A 


feos Listed | Untisted 
shares| sha 


Bond Listed | Unlisted 
sates shares shares 





Saturday ..... 24,731 
Monday ...... 46,769 
Tuesday ...... 31,496 
Wednesday ..| 34,504 
Thursday..... 28,863 
Priday . ...... 34,156 


$67,500| 10,749| 6,280, 
113,500 21,805 TAz3 
112) “400 27,994) 13,706 


52,000 719,334 13,656 
78,500} 54,718 19,469 








Total......./200,519| 239,677] $480,800] 211,933] 72,958] 








Outside Securities 


A Weekly Review of Outside Market will be found ona preceding page. 





Street Kailways 


NEW YORK CITY 


Bleeck St & Ful F stk 100 

wy mort 48 1950 ..J-J 

& 7th Ave atk ..100 

a mort 681914 ...J-J 

ue 681943 See Stock 

B’ way Surf lst 5s gu 1924 
2d 3 int as rentad 1905 


k 
Chr’ Ur& 10th St stk 10U 
Dry i +1 ¥4 _ See Stock 


#4 sold oe Tose...J- D 
ie 914 ....F-A 


hrenue st...100/ 3 
4 A 


Interborough Rap Tr. 100 


Lex Av & Pav F 5s See Stk 


Metropol Securities See 
Metropol Street Ry See 
Ninth Avenue stock.10U 
Second Avenue stock100 

let mort 58 1909 M-N 


onsol 58 1948.... F-Al¢ 


Sixth Avenue stock 100 
a Boulev 58 1945..J3-J/¢ 
So Fer lst 5s 1919...A-O 
Third Aveese See Stock 
W P&M 581925 
YkersStR kK 5s 1946A-0 
28th & 29th Sts lsat 58 96 
VTwenty-Th’d St stk 100 
Deb 58 19U6......... JJ 
Union Ry lets 581942 F-A 
Westchest lst 58’43J-J 


BROOKLYN 


atian Ave 5s 3909..2-8 
Con 5s g 1931 


See St 

BB& W E 5s 1933. A 
Brooklyn City stwck...10 

Con 5s See Stock Exch 
Bkin Crosstn 58 1908.J-J 
Bkn Hgts 1st ds 1941 A-U 
BkinQCo& Sub See Stk 
Bkiyn Rap ‘Tran See Stk 





Gr St&N ew 1st 5s8'06 F-A 
Gr’ pt &Lorimer St 1st 6s 
Kings Co. Elevated— 
lst 48 194 See Stock 
—— a pref..... 100 
194 A- 


Ist 43 iar. niamaibel See Silk 


N Wd’g & Flat lstex 44s 
Steinway lst 6s 1922.J-J 


OTHER CITIES 


Buffalo Street Ry— 
ist consol 5s meee: 
Deb 6s 1917........ 
Chicago City Ky ~~ 
Columbus (Y) St Ry.-100 
Preterrec 
Colum Ry con ds See OD 
Crosst’ wn 1st5s’33.J-D 


€ 


efe 
Lake Sti (c Chie) El See c 











Street Railways 
Louisy St 581930..J&J 


ynné Bos lst 5s’24.J-D/¢110 


New Orl Rys Co Aw i) aa 
Preferred (w i) ..... 
New 48 (wi) ......... 

North Chic Street See C 





Pub Serv Corp of N J100 
Tr ctfs 2% to 6% perpet 
Coll trust 58 gold notes 

1909 optional....M-N 
North er | st = a 


33 -D 
New’k Pas Ry 58’30J-J 
Essex | ede 68 1905 M-N 
Rapid T ot Ry..100 


lst 58 1921....... A-O}2 


gc ss Paterecn100 
M-N 


Gu g 5s 1953..... M-S/é@ 
No Hud Co Ry 63’ be Hy 


M-N/@105 
Pat — con 68 ’31.J-D 
2d wi -1914 opt A-O ‘ 








So Side i (Chic) “See O 
Syracuse Rap Tr 58 1946 


nited Rys of St L— 
Com votir stis pce 100 
PUREST . .ncccaanos 100 
Gen 48 1034....SeeStk 
UnitRysSan Fran SeeStk 





West Chicago 8 
VCon g 5s D360 MON -N 


Gas Securities 


NEW YORK 
Cent Union Gas lst 5s... 


Con Gas (N Y) stk. See Stik 


Conv deb 6s ctfs SeeStk 
{Mutual Gas ......... 10u 
New Amsterdam Gas— 
lst consol 5s 1948..J-J 
N Y & East River Gas— 


N Y & Richmond Gas.100 
Nor Un 1st 5s 1927.M-N 


{Standard Gas com ..100 
a 100) 
st 58 1930........ M-N 


OTHER CITIES 
Amer Light & Tract. ies 
Preferred ........... 10 


Bay State Gas ......... 50 t 


Binghamton Gas 5s 1938 
Brookiyn Union Gas deb 
68 1909 conv '07...M-S 
Buitlalo City Gas stock1U0U 
lst 58 1947 See Stock 
Consol Gas of N J....100 
t J 


Consumers’ LH & Pow— 


"| SCS J-D 
qDetroit City Gas..... 50 
Elizabeth Gas Lt Co. -100 


Essex & Hudson Gas 100 
Fort Wayne 6s 1923..J~ 
Gas & El! Bergen Co..10U 
Grand Rapids Gas— 

jist 58 1915 ....... F-A 














Hudson Co Gas....... 100 


~ 
“4 


qCiatiin (H B)com....100) 


8B 
col ‘o Hock Coald 1 pt 100 
lst g 58 1917........ J-J\e 





Gas Securities 
Indiana vs & Ill Gas— 








M-) 


Newark Gas 6s 1944. oS 
Newark Consol Gas.. 


|.Con g 5s 1949....M-S' 
St Joseph Gas 5s 1937. ale 


Telegr & Telephone 





Pacific & Atiantic.....25 
WSouthern & Atlantic 25 


Electric Companies 
Chicago Edison Co See C 
{| KingsCo El L&P Co 100 
Narragan (Prov) El Co 50 
NY & Q El L&PowColvu 
Preferre at St BO: 100 


. Ferry Companies 


Brooklyn Ferry stock10U 
B& NY 1st 6s 1911.JJ 
NY& ‘E R Ferry stk. 1 
lst 58 1922........M-N 
N Y & Hobcon 58°40.J-D 
Hob Fy 1st58 1946 M-N 
NYG@NJ 18t5s81946.J-J 
NY & So Blykn Ferry&8t 
Trans» ist 58 1YOUM-N 
luth & 23d Sts Ferry luv 
lst mort 5s 1919.. BP 
{]Union Ferry stock .100 
{let 58 1920 .. M-N 





Railroad 


Atchison conv 4s (wi)... 
Chic Peo & St L — 100 
Deposited stock .. 

Undeposited stock 
Prior lien £4198'30M&S 
Con mtg g 58 1930.J&J 
Income 58 1930......... 
{Fort Worth & Denver 
City stamped.......100 
Mo Pacitic new 4s. 
Northern Pacific.. 
Ps released 








Seaboard Air Line— 

Colt tr 58 1907 ot 
New common (w i)..... 
New lst pref (w 1) ..... 
New 2d pref (w i) ...... 
Va & Southwestern..10u 


Industrial and Miscel 
Alliance Realty...... 100 


Amer Bank Note Co. 50) 
American Can com...10U 


PROSE . cc ccoccses 100 
Ameren Chicle Co..100 
) ee ee 1 


American Elevated...... 
Alm Ice Bocuse ow i LOU 
Debenture 6s........ 
American Nickel...... 


Am Soda Foun com..100) 


lst preferred........ 100 
2d preferred......, -100 
American Surety...... 50) 


Am Tobacco (new) com.. 
pre See Stoc) 





Arizova Con Minin 





{Barney & - Car as 
§jPreferred.......... 10 
Bethi’m Steel Gorp.22100 
Preferred ........... 10 
Coll. tr. g. 8.£. 68 1914.... 
Bliss Company com....50 
Preferred ..........0. 5 
Bond & Mtg Guar....100 
Bordeu’s Cond Milk..100 


Central Foundry 1 ae, 100 
i. 10) 
Deb 6s 1919 op ’01M-N 


Century Realty...... 100) 
Cnesebrough Mfg Co 10U 
City Investing Co........ 


{lst preierred...... 100) 
{2d pre‘erred....... 100 
ae ee 5sSerA SeeS 


im) 
1) oles ot Teabber Tire Refrng.100 





lst N 
Log& WabV 1st 6s’25.J-D 
Madison Gas 6s 1926.A-O 


9Con g 5s 1948..... “3D 

ae Hudson LH & 7 
58 1938 

{Oe ag Nat& Ill. 400 


let 6s 1926......... J-D 
Pat & Pas Gas & Eiee100) 


Amer Teleg & Cable 100 
|Central & So A 


mer. 100) 
ommer Un Ss ae 25 
Emp & Bay Sta bee 


1 
Hadson River Teleph 100 
IN Y&NJ Telepi....00) 
‘| Northwestern Teleg. 50} 








Phoenix Mining 1 
Pittsburg Brewing....50 
Preferred ............ 50}! 
Pittsburg Coal. 
Preferred ........... 100; 
Pope Mauufacturing. 100) 
lst preferred ....... 100 
2a preferred ....... 100) 


|| Pratt & Whitn pref..100 


Am Malting Ge ivid. JD t 
-10 
} ew od Mfg Co 


58 
Standard Oii 


Storage Power. -50 

Swift & Co See B n St 
lst 58 1910- 2016.. “s 

Tennessee Copper..... 


{Texas & bin 6 Cu joo ot 
Baldomero Mining......5 t 
‘Trenton Potteries — 
Trow Directory uew..100} t 
Union Typewr com..100 

00) 


Prefcrred ........... 100 
British ol Copper......5 
Camden Land.......... 3it 
Celluloid Co........... 100 
Cent Fireworks com.100 

Preferred............100 


4|| U S Steel Corporation— 


U 8 Tit Gu& Indem.100 
Universal Fire Ext’r. 100 
‘llWestchester & Bronx 


Westingh Air Brake..50 
White Knob Mining. 10 


Worthing Pump pref.100 











Compressed Air Co...100) 


industrial and Miscei 
Gone Firew Heating 100) 
Cons Firew’ks com .100 
Preferred 100} 


Consol Rubber Tire..100 

a Secosccsape 
Cons Sto se Batis ry 10u) 
Cramps’ Sie En Bldg100 
{WCracible Steel. 100 


7100 
Electric Lead Redue’ n. rr 
Preferred . 
Electric Veliieie.- 
_ Prefer: 


woo Steel. 


Preferred ........... 100 
{General “Chemical --100) 
UPreferred.:........ 100) 
Ga & Tenn Copper...... 6 
Gold Hill Copper ...... 1 


Greene Con Cop See Bost 
Greene Consol Gold... 10 
Hackensack M eadows100 
Hackensack Water Co— 

Ret g 48 52 op 13.-.39 
Hall Signal Co ....... 100 
Havana Commercial. 100 

rred 100) 


er ea * ) 
lst g 5s June 1 °22_J-D 
Hecker-JonesJew'l Mill 


lst 68 1922......... M-S 
Herring. Hall. Narvin100 

lst preferred. ....... 100 

2d refer _. ee ret: 


Wee 8006. << scesses 
maaan Oi < < 
referred ..... 
Hudson Realty 





44q/ Lnternat’|BankingCol00} | 


Int’n’l Mere Marine. 100) 
be, i Oa 100) 
Col tr deb 4'9192zZo0p’07 

International Salt....10U 
1st g 581951... 





m 
, fo yo se M-N 
{Manhatt Beach Co.100 
Manhattan 'I'ransit....20 
Mex Nat Construc. pf100 
Monongahela R Coal..50 
Preferred ..........<. 50) 
Mont & Boston Consol .5 
Mortgage Bond Co...10U 
Mosler Safe Co.. acoso 
Nat Bank of Cuba....1 


BV canese 100 
Yet Central Coal ....20 
Biscuit 6s 1911.M.8 


N Y Transportation.. 190 
NorAm Lum’r é Pulp100 
Ontario Silver ...... 100 
tis Elevator com....100 
Preferred 00 








Realty Assoc (Bklyn)100 
Royal Bak Powd pref.100| 1 
Russell & Erwin 25}' 


tandard Coupler com100; 
 Ereiere i cecienhineety age 


mapah Min (Nevada). +f 


Union Copper enehakes lu 
lst preferred........ 1 


Us bo enn e com...100 
ution neeoneesas 100 

3 Leather new (wi)10u 
ppt te new (w i)100 
Pee POW). ose capesces 


Coltrsf5s’5lopt’1ll.. 
Col tr s {58°51 not opt. . 
Universal Tobacco. ..100 
Preferred ..........- 1uu 
Title & Mort Guar Co. 


New stock (w i)........ 














é Buyer pays accrued interest. | Price per share. {Sale price. @ Ex righta. zEx div 





iNew stock. 4j Sells on Stock Exchange, but not a very active security 







































BOSTON STOCK EXCHANGE-—Stock Record, Daily, Weekly and Yearly 











Share Prices—Not Per Centum Prices 





Saturday | 


April 10 


April 11 


Monday | Tuesdau 








STOCKS 
BOSTON STOCK 
EXCHANGE 





April 8 
89% S894 
103 5 
#260 
155 





209 210 


eceeee LOW YI* 
° 33 





15 seeeee 
*54%...... 
*97 938 
130% 131% 
— 9%, 

“U7 y "97 y 
116 116 





23 
143% 1444 
139 «1394 
145) 145+ 
30% 30%, 
106% 1074 
3% 





- su 
109 levy 
sv BY 
B3B% BB% 


iii 7 
37's 37 


lui® luozy 
*50 65 
19 20 













vm ‘8 
_ 68u 








89% 
13 





2023, 


“310— 
100% 
* 








‘9 
wives 





“549 
“97 =—98 


99% 99% 
| “wae 974) * 
116 | 116 116 









38. “9% 9% 


iv 19 19 


luz luz 102 
vu *3v 91 
luv *¥8 10u 





2% 13 1 
lug e or te 109% 109% 
1% 1% 2 





83% 89% 
* 102% 103 
260 ee 





KRatiroads 
| Atch Top & Santa ~—— 















130% 132% 









9g 374s) 
100% lols 
65 ou 6d be 





2 
21 21% 
uu 87% 
<n 
3 31 
"ls ly 
*..csece ly 
“16 164 
BS 33% 
“GU ‘75 
7% 7% 
670 Tv 


Granby Consolidated. 
Greene Consolidated. 
Guanajuato Consol.. 


**}Old Dominion 


*»|Shannon 


Tecumseh . 


& 


* 


Trinity....... 


¢ 
>t, 


se) Utah Con (Gold) ..... 5 


cH m® cr 
ae sr eh 


* 
~ 





Do pref......c0. 
Boston & aibainy. 100 
Boston Elevated..... 100) 
Boston & Lowell 100 
Boston & Maine -100 

>} 100 


5] Boston Providence LOU 
4/Boston& Wor Elec Co.... 


Scone & Mout Class 4.. 100 
Conn & Pass Riv pref 100 
Connecticut - iene 7 
Fitchburg pref... 





pref...... 
Mexican Central 
NYNH & Hart....100) 
Northern N H....... 10 


5|Norwich & Wor pref oy 


Old Colony........-..100) 
Pere bar ~eeneeeeet 7 

PPC. ..-cc.cce 100 
Rutland oo pe -100 


5|Savannah Elec com..100) 


Seattle Klectric...... 100 
10¢ 


West End A en 
Wisconsin ¢ Central..-100 
Do 


PTO. ccccoccce 
5} Wore Nash & och 2100 
Miscellaneous 
Amer — Chem. 100) 2 
1) 


Cemberi Telep & Tel 100 
Dominion Iron & St..... 
East Boston Land.. 

Edison Elec [linm...100) 
ae Electric.....100 
- Re 


liextoan ee po 


"4 

N E Telephone....... 
"Uv| PlantCom t’st stk co 10 
ar’ 


o 
Pullman Co.... 
Reece Button- 
Swift & Co. 

$/Torringten m. Cinas Hine 25 
prarieres 25 

meien obp Lid& 25 

United Fruit......... S100 


a Shoe eens Bes 
ref 





Mining 


Adventure Con....... 25 


MES occcccscecesese 25 


Amalgamated ( jopper10U)s 
Amer Gold Dredging 
5|Am Zine Lead & Sm. 25 





o--/ ADACODAA. .....2...000 2i 
o}/ArcadiaD ... 
\/Arnold ....... oe. 2 
4/Atiantio ............-. 2! 


| Bingham Con Min& 8 bo 
Bonanza (Dev Co)... 


Daly - West.... 
Dominion Coa 
Do pref 
Elm River.. 
PURER. .cccosenscese 


Isie Royale (Copper). 2 





Mass Consol.......... 25 
Maytiower 25 
Michigan 25 
2] Mohawk ......cccccsce 25 
-|Montana Coal& Coke 25 
Old Colony........... 25 






RIOGOEED « nccccesccccone 25 
Parrott(Silv & Copp) 10 
Pheenix Consol....... 20 
(quincy........ 25 


Rhode Island... | 
Santa Fe(Gold & Cop) lv 
coce 10 








famarack . 


rennessee. 





United Copper.......1 
UnitedStates Mining 25/6 
Unit States Coal 011 25 



















. va he 
Marmion tora) 
e 


Victwuria ....... 2 
Winona.... 2 
Wolverine 25 
Wyandot ...... eccceee BF 





Before pay’t of assesa’ts called im 1905. 


@ Before pay’t of assess’ ts called in 1Y9U4 


*Bidandasked. J New stock. { Ass’t paid. 





Range for Previous 








Lowest | Hiahest | Lowest | Highest 

















WIC? Ot 











ymIC 








»| BostonConC&G (ret) 21 27 
Calumet & Hecla.... 25) 
9)Catalpa (Silver)...... 

u/Centennial ...... ° 
Central Qil....... 
Cons Mercur Gol 
»|Contanental Zinc..... 
Copper Range Con Col: 






































##x-rights. eEx-div. &émghts 



















% 
¢ 
7 


ce te Wh eee 
Cs 
ty 
2 
=] 


a a a a or ar 


APR. 15, 1905. } 





Boston Bond Record. 











BONDS 33| Price Week's |S~|] Range BONDS zs Week's |S~|| x 
BOSTON STOCK EXCH’GE af Friday | Range or |23||_ ‘Since || BOSTON STOCK EXCH'GE|S%| Frida Range or |S3||_ ‘Since 
Si] Aprit 14 | Last Sale |RZi\vanuary 2 WEEK ENDING APRIL 14 |[5&/ April 14 st Sale |SZllvanuary 1 


WEEK ENDING APRIL 14 








Am Bell Telephone 4s....1 
Am Telep & Tel coli tr 4s. 
Atch & Nebraska 1st 7s.. 
Atch Top& S Fe gen g 4s.. 

Adjustment g 4s....J’ly 


Boston Elect Light lst 6s. 1908 M-S 
Consol 58...........c.ce- 1924|M-S 
Boston & Lowell 4s......-. 1907) J-D 
Boston & Maine 48......1944| J-d 
Improvement 48.... ...1905/F-A 
Bost & Mon 3d issue 78...1904|M-N 


Boston Terminal lst 348. 
Bur & Mo Riv ex 6s....... 
Non-exempt 68.......... 
Sinking fund 4s......... 
Butte & Boston 1st 6s.... 
ss - neantemetes, 
Cent —- lst g4s..May 
Chic 1 & Q extend 4s. 
co Diy [st 5s. 
Iowa Div lst 4s. 


Chic Jc Ry & Stic Yds 5s. 
Coll =< sj ag g 4 4s 
Ch Mil 
on M aw St P Wie V diy Gs 
Chic & No Mich Ist gu 5s. 
Chic & W Mich gen 5s.... 
Concord & Mont cons 4s.. 
Conn & Pass R Ist g 4s... 
Current River 1st 5s...... 
Det Gr Rap & W lst ypeneet 
Dominion Coal lst 6s . 
Eastern lst gold 6s.. 
— 46 ccceccee 


promi Bik & ho V ist 6a..1933 -O -}140% Apr’05)...-/|139 140% 8 
Unstamped Ist 6s.......1933/A-O 1108 Mar’05|....//136 140% Western Teleph & Tei 5s. J 4} 15/103 te 
Gt Nor C Noa tr 4s 1921/J-J 985 99 85} 9844 1014 ]| Wisconsin Cent lst gen 481949/J-J/ ........-.../991 Jan’05}....//991l 
Registered 4s............ 1921/Q-J 985% 985) 27|| 98% 10021] Wisconsin Valley lst 78..1909)J-J} 111 ....../111% Apr'v5 |}.... Wigailyy 































Bid Ask ah 
908;/J-J{ 100 100% 39% 99%, 
1929 J-J 967%, Sale 96%. 967, )2 
1908 /M-S 


1995 102% 102% 


1995 


1947|/F-A 
1918] J-J F 
191ls|J-J 1023; 102% 
1910] J-J -]] 99 Gua, 
1917|/A-O 
1916|M-N 
909) J-D 
1920 Q-F 
1905] J-J 
919/A-O 
A-O 
M-N 
F-A 
M-N 
M-S 99% 995 
-J 96" Mar’05 95% 96% 
tt915 . 107 107 2//106 %s 108 
1940] A- 100% 100%) 13]} 99% 1004 
.-1920 126% Mar’05 ey 4 126% 
2 2 


126 Feb’05 
108 Mar’05 
109 109 
109% Mar’02/.. 
-- |1124%4 Jan ’03}.. 
-{L02% 102% 
99 Mar’05).. 


1920 
1931 
1921 
1920 
ise 3 


1946 


-/103 103 


eq 
OnooocvUzecou 


cErEEES 
n 











94 
108 Mar’05 ----/}108 108 
96's Apr’U5|....|| 944 97% 





1094 Mar’05}.... 


102% Apr’04].... 
111% May’02|-..- 


Low High 
99% 1004 
97 


2/| 102 1g 9104 2 








‘DHioi~” 108i, 
--]| 98 100 
107% 109% 


2 10275 103% 







Kan C &M Ry & Br Ist 581929 
KanC StJo& C B 1st 7s..1907 
LR& FtSm ld gr 1st 78...190 
Maine 7 —_ lst 7s...191 

Cons lst 91 
Mara tones. & Ont Ist 68.192 
Mexican Central cons 48..191 

lst cons inc 3s.......Jan 1939 

2d cons inc 38.......Jan 1939 
Mich Telep cons 5s tr rec.1929 
Minne Gen Elec con g 5s 1929 3 





4“Proce 


UEFeooous 













e544 


OObu 





8 
— N —_ 


Old Colony ‘gold i icccie 
Oreg Ry 
Oreg Sh Line 1st g 6a. 
Repub Valley Ist 8 f 6s...19 
—~— lst con gen 4 198.1941|J- 
Rutland-Canadian lst 481949) J-J 
Savannah Elec lst cons 58.1952) J 
Seattle Elec lst g 5s......1930) F 
Torrington 1st ey eaneel 1915/M-S 
Union Pac RR gr g 43.1947 
a lien conv 48.......... 9 
United Fruit cone. en 58.1911|/M-S 
U ry Steel Corp 10-60 yr 58. 
West End Street Ry years 
Gold 4 

















101% 102 102 102 
socws. ccccces 125 OF BOO). -0l].cocee sesce ° 
101 








Bid Ask Low High| No|| Low @ity tof 
is 


DY at Eine 101% Mar’v5}... 
Sit 






78% Mar’05 
25 Mar’05 


a Nor _ =~ 

J’ne'02)....|]. 
102% Aug’od nae 
97 v8 | 3 


100 Dec’v4j. ° 


163” wards 
99% Mar’05}.... 





107 Feb’03}.... 


-{104 Nov’04]....]].-.... .... 
sanpue shapes 1136 BI1i8 1g Tidy 
110 Sale 110 PILOT 1llity 



















71103% Apr 05]. ..- 108% ios 
106% 





102% 102% 
124% 125 9 
1035 103% 





° 97 le 
105% 10549) 5/}104%5 106% 


11]I92 197% 
22 ]}106 34 1064 
-22.{]103"" 10349 





Norge—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


= No price Friday; latest bid and asked. 


{ Flat price. 


—> 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 





















































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales ange jor Year AKange for Previous 
4 ; of the 1905 year (1904) 
Saturday | Monday Tuesday | Wednesday| Thursday | Friday (For Bonds and Inactive | week 
Aprils April 10 April 11 April 12 April 13 April 14 Stocks see below) Shares| Lowest Highest Lowest | Highest 
| Baitimore 
ebiaiikaka: incnbinael diacetate cent aeaeeie 88 89 89% 9u 90 _90 |Consolidated Gas.......100) 1,215) 84% Jan11/ 90 Apr13/} 57%Jan 
idnue‘onaned *1064%108 [*108 2.2... 107 107 1U64%106%/*106 106%/Northern Central . 5 205/L02'4 Feb16/110 Feb24/| 71 J’ne 109% Deo 
*21 224; 214 22 224 224) 204 22 ecccce cccces| cvccce ecccce a Air Line 807; 16 Jan13 bare ab 7 J’ne| 10% Nov 
40 40 [* 4U .Q..... vu ) ©06900 saccss eoocce GR | ccocesccese “ xs I | 338) 35'4Jan 11 Mar2// 13% J’ne, 40 Nov 
ecccce 144g] cocccccccsee| 14 14 14 4 144) *134 14 United y & Electric.. 50 92) 13 Jan19 13 Mar 3)| 6%J’ne| 15% Deo 
s Philadelphia 
64 *53% 54 54% 64%) *54 54%) 54 64%4/American Railways.... 50) 151) 48 Jan 3] 544 Apr 4// 43  J’ne| 61 Oct 
27% 27) 27s 27% 27 27 27% 27%) 27% 27%4/Cambria Steel . 50] 4,086) 25% Feb 2) 28% Feb17// 18's May| 26% Deo 
*6% 7 *6% 7 6% 6% 6% §=6%x) *64 —6%/Consol — Superior#. — 400) 6% Mar22/ 85,,Jan 4 1g May|t Y's Nov 
“13° (134) 4130 «13% 5 12% 123%] 12% 12%] 12% 12%] Do pref.t.......... 160} 12% Apr13 15% Jan 4|| 1% May|$i8% Deo 
12% 12%) 12% 124 1. 12% 12\/ 12 124/ 12% 128 Electric Go of ‘eames th 2,825) 10% Jan 25 12% Feb20|| 7% Feb) 114 Nov 
14% 144) 14% 14% 14° 142 14%) 15 15%) *14 Gen Asphalt interim ctfs..| 1,238] 10 9 17% Jan 27|| 5S'aJ'ly| 14% Nov 
46% 45%) 46 46 7 4 46% 47 4749 48 47% 15%, Do pref interim ctfs..| 1,044) 40% 49 Jan26/| 20 Aug] 44 vov 
108% 109%) 109 1094/*108% 109%) lus yluY |[+108% 1094) 108 108 |Lenigh Coal & Nav.... 50 372)104 Mar25/l1l4%gJan 3/| 62%Jan/131% Deo 
63% 63%) 63% O44) 63% 64 63 63% 64% 64%! 637% 64%%)/Lebigh Valley.......... 5 70 Feb25/| 33% Feb] 59% Deo 
oiinihs diene oe  kekmmwadeadl cuaneh aaaeed 4% 4% 4%, 4'/Marsden Co............. 1 5% Jan 17 2% Mar} 4‘, Nov 
71% 72 71% 71%! Tig 71%) 270% 71 | 7147111, 71% 72%s|Pennsyivania RR...... 5 73% Marl3|| 55% Mar] 70 Deo 
46 6Yy) 4643 464) 46 46%) 46 46%) 46% 47 4% 47's|/Philadelp’a Co (Pittsb) 484 Mar27/| 37% May] 435 Oct 
11% 114%) 11% 11%} 1! 1L%) Ll% 11%) Aly 11% 1l'g 11%/Philadelphia Electric.. 12 Mar30}} 5 May) 10% Deo 
yg 81lyJ Ble 31%, Sly 31% 31% Si%! Bl%y 33% 349 35's|/Phila Rapid Transit... 5 we ta 14 8 Jan/t19 Nov 
47% 4715,¢) 47% 48 417944,4715),| 47% 4753! 47%, 493341 49  4979|/Reading ......... 49% Mar ¥|| 19% Mar] 414 Deo 
#45% 46 | *45% 46 4o‘y 46 | 45% 46 | "45% 46 46 46716, Do 1st pref Feb °|| 38 Mar| 46 Deo 
"44% 45 45 45 5 86446 45 4519) 45 is 45%! 459 = ty Do 2d pref. 1,513] 42 Jan 9} 46% Mar 9]| 2 ar| 424 Dec 
*60 60 60% 604) 60 GUY!) 60 60% 60 60%) 60% 6U%/Union Tracton . 2,509) 568% Mar 9) 60% Apri4|| 45% Jan] 59% Deo 
115% 116% 116 1164 1152 wae 115% 115%! 11533 115% 11354 116% United Gas Impt. oo 3,933 ct 6]118 4 Mar30 81 ay|108 Deo 
Sndens Ghenedl ceekdn, etebes] soacne os | pecane secens ees: *20 Welsbach Co ........... DO} ccccce 20 Feb2s} 28 Janl7|| 14% Oct} 22 J’ne 
PHILADELPHULA Bid | Ask || PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks | Bonds Phil Elec gold trust ctfs.| 104 [1044/|Chas RyG@& El5s’99 M-S} ....../ 96 
American Cement..... 10 Al Val E ext 781910 A-O} ......]...... Trust certifs 4s.........| 78%] 78% || Charl te Aext 5s. ee Jd] ccccee]-cccce 
Amer Iron & Steel..../ AmKys conv 5s 1911.J-D} 103 %/104 P & E gep M 5 g’2U.A-O/ ...... soesee ee 1910 A-O} ...... smal 
| Atl City lst 58 g’19.M-N] ......)...... Gen M 48 ¢ 1920..A&0 City & Sub ist bs. 222J-D}) 114 |115 


Bell T 4g 
Cambria 
Central — & Coke. Tov 
Preferr 10u 
Consol Trae Pitts. -5U) 
Preferred -5U) 
Diamond State Steel..... 
pO eee 
Easton Con Electric...50 











Elec Storage Batt....100 

Preferred ........... 100 
Germantown Pass. ....50 
Harrison Bros pref. 100 
Indianapolis St....... 100 


Inter Sm Pow & Chem. 50 

Keystone Telephone ..5t 
Preferred ............50 
Keystone WatchCase. 100 
Lake Superior Corp..1\ ‘e: 
U 


JAS Brothers. ...0...00- 
Little Schuylkill.......! 50 
Minehill & Schuyl H. -50 
Nesquehoning ........ 


N Haven Iron & Steel. 
North Pennsylvania. . 30 


Pennsylvania Stee 
Preferred 

Phila Co (Pitts) p 

Phil German & Norri 

Phila Traction..... 





Susqueh Iron & Steel..5 
Tidewater Steel....... 0 
10 





Warwick Iron & Stcel.10 
West Jersey & SeaSh.50 
Westmoreland Coal...50 





| Balls Ter 1st 5s 1926.J-1 





|Con Tracot N J 1st 5s. 
| i eee |E& AlstM 5s 1920 M-) 
cesses] seeee |] Elin & Wil Ist 63 °10.J- J 
ececes +++ || Eq Tl Gas- ae 19 

H & B Topcon: 


eeeccsfowenes | Indianapolis ky 4s. 1933 


wees Khys— 
3-3 'g-48 1k te 2 
| Le high Nav 4498 14.Q-J 
21%) 224%2)) RRs 4s g..... 1914.Q-F 
| Gen M 44s ¢-1924-Q- ; 
62 6244 || Leh V C Ist 5s g’°33.. 








GS Iicsscce —<_ v ext 4s lst 1948.J- b 
| M-S 


INY Ph& No lst 4s’ 30d 
39.. 


Consol 6s ¢ 1905. 





Penn & Ma Steel con 6s. 
Pa 
Con 5s 1939. 


1 
| People’ s Tr ircerts 4s 43, 
| Colsté& col tr 5s’49 M-S 








| Berg& EBrw 1st 6s'21J-J 
|B — Steel 6s 1995.Q-F 
Che & D Can 1st 58’16J-J 
. | Choe & Me lst 531949 J-J 
3, ly }Ch Ok & G gen 58'19 J-J 
ty % | Gol St Ry lst con 5s 1932 

N 





Elec & Peo Tr stk tr stis 100% ior, 















Gen cons 48 ad-int ct!s. 
Leh V ‘Trac 1st4s’29.J-D 
New Con Gas 5s 1948 J-D 
Newark Pass con 5s ee 








-Va 
Consol 58 ¢ 1919... Var 
& N Y Can 78 ’06.J-D 





) 








109%" 
115 





Atlan C L RR481952M-S 
Atl Coast L(Ct)ctfis 58 J-D 





























Chas City Ry 1st5s8’23J-J 


Ph & Kead 2d 58 '33.A-O 
Con M 78 1911..... J-D 


Con M 68 £1911....J3-D) «--..-]---+- 


Ex Imp M 48 g’47.A-0 


Con M of ’82 48 '37.J3-J| -.-...|---0-- 
Terminal! 58 g1941.Q-F) ...... —— 


PW & B col tr 48°21.J3-J} 103 4/104 
Rochester Ry con 5s 1930} 108% ef 


U Trac Ind gen 5s’1).J-J! ..-.. 9 
Un Rys Tr ctfs4s8'493&J| 85 [85 
U Trac Pit gen 58 V7 J-J| ..-... 116% 
Welsbach 8f581930.J-D| 64 us 


BALTIMORE 
Inactive Stocks 
Atlanta & Charlotte..100) 165 |.....-. 


Atian Coast Line RR 100} 148 [14949 


Atlan Coast L anaes 365 [379 


Canton Co v2) 94 
Georgia Sou & F 32 0 
lst pref 99 jl0l 
2d p 70 75 





G-B-5 Brewing. ......100 9%) Mo 


Mt Vernon Cot Duck..... Ts) 8 
Unit Elec L& P pref.50) ...--.|.--0.- 


Bonds 
Anacostia & Pot 5s 
Atl & Ch 1st 7... 


Ctts of indebt 4s....J-J 
Balt C Pass lst 5s8’11 M-N 
Balt Fundg 58.1916 M-N 

Exchange 398 1930 J-J 

Retunding 328 at = 
Balt & P 1st sy 1’11 

Balt Trac 1st 5s..’29 MUN 

No Balt Div 581942 J-D 

Convertible 58.’06 M-N 

Cent’! Ry con5s1932 M-N 

Ext & Imp 58.1932 M-S 

















City & Sub( Was) 1st 5s’48 
Col &Grnv 1st 6s.1916J-3 
Consol Gas 68...1910 J-D 
Ri caganeuininail 1939 J-D 
Ga& Ala lst con 58’°45J-J 
GaCar& N lst is g’29J-J 
Georgia P 1st 6s...’22 J-J 
GaSo & Fla 1st 58 1945J-J 
G-B-S Brew 3-48 1951M-S 
2d income 5s 1951 M-N 
Knoxv Trac 1st 58’28A-O 
LakeR El lst guis’42M-s 
MetSt(Wash)1st5s’25F A 
Mt Ver Cot Duck 1st ds. 
ewe 
Npt N&O P 1st 5s'38 M-N 
General 5s8....141 M-S 
Norfolk St 1st 58'44..J-J 
North Cent 44s 1925 A-O 
68 190. 











J 

Pitt Un Trac 58 1997.J 
Poto Val 1st 58 1941..J 
Sec Ay T(Pitts) 53’34 J- 
Sav Fla& West 58’'34 A- 
Seaboard A L 4s 1950 A 
Seab & Roan 58 1926.J- 
South Bound Ist 5s..A- 
UE] L&P 1st 498'29 M- 
Un Ry & El lst 4s8’49 
Income 4s 1949..... JD 


Ee 


Va (State) 3s new ’32.J-J 

Fund debt 2-38 1991.J-J 
West N C con6s1914J-J 
WesVa C&P lst 6g’1l JJ 
Wil & Weld 58..1935.J-J 


















* Bid and asked prices; 


no sales on this day. § Lowestisex-dividend {j Ex-rights. {$15 paid. ¢ Reorganisation 














certs. $3 assess’t paid. ¢ $20 paid. 
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investment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July &£ to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal } year does not begin with July, but covers some other 
period. The returns of the’ street railwaus are brought together eaparetely on a subsequent page. 





























Latest Gross Karnings Juty | to Latest Date | Latest Gross karninys July 1 t Latest Date 
ROADS Week Current | Previous | Current Previous BOADS Week Current | Previous | Current 
or Month Year Year Year Year or Month Year Year Year Year 
$ $ - $ $ Ps 
Ala Gt Sonthern.|/tthwk Mar) 119,749 98,817| 2,477,923) 2,335,872) M 8t P & 8 St M./istwk Apr 192,973 6,692,746) 5,515,945 
Ala NO & Texas) Pucilic, || Mob Jack & K C.|Wk April 624 369,233, 05,0 
NO & No East.|4thwk Mar) 105,175 80,022| 1,850,724) 1,874, 426! Mobile & Ohio.../lstwk Apr uz "185 6,292,522) 6,012,393 


8)897 7,779,654) 7,329,968 
214/80) 8,843; 1023 8,759,014 
10; 903) 161, 144) 140,¥u5 
7 2 1:27. 75) 22,059 


Ala & Vicksb’gi4thwk Mar) 52,029 48,030) 1,047,426 1, "003,926 Nash Ch & St L..jlstwk Apr 
Vicksb Sh & P.j/4thwk Mai 53,708 55,790} 1,100,219] 1,125,105) lstwk Apr 
yoy A Valley|February . inc.| 46,697 ‘Dee.|144,809 Nev-Cal-Oregon.|March. .. 
edpeaes letwk Apr 28,954 27,325] 1,505,395) 1,486,639 | Nevada Central../February.. 
Aton Top, ‘& S$ Fe.|February../4,669,306/5,346,860/44,692,134 46, 566,459)|N YO & Hud Riv|Mareh ... 
Atlanta & Char../January ..| 279,179} 307,552) 2,182,100 2'068,954!| NY Ont & West. February.. 
Atlantic & Bir... February.. 78,798 2 663, 158 "447.968 N Y Susq & West|February . 
Atl Coast Line.../February../1,7% Norfolk & West’n February.. 
Balt & Ann 8 L..|January... Northern Centrai|Febiuary.. 
Balt & Ohio...... February North’n Paeific.. |Maroh..... 
Bangor & Aroosi|February.. Ohio Riv& West../February.. 
Bellefonte Cent’)|March.... 5,23: 19> Pacitic Coast Co.|February.. 
Sridgt & Saco K./February.. 2,932 2,974 $1,430 30,173)| ePenn—EastP&E| February... |% 
suft Roch & Vitt«|letwk Apr| 130,713) 128,744) 6,129,760) 5,791,918| eWest P & E....|February.. 
Buffalo &Susq...|February..| 71,443, 62;833| '729,823| ‘64¥,534 Sere Marquette. .|24 wk Mar 
Cal Northw’n.....;Maron..... 95,513} 54,588] 1,151,490) 1,090,150) Phila Balt & W’sh\ February. 








7 
= 
24 
2] 
=] 
° 
Lad 
= 
° 
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Ine. i39 4,500 


























Canadian North.|istwk Apr) 67,300) 56,500) 2,917,900) 2,373,300) Phila & Erie..... February.. 493,687 eit 5,121,050 
Canadian Pacitic|istwk Apr] 995.V00) 891,000)38, a 615/34,768,136)| Pittsb C C & St L/February.. 1,360, See 1,784,986/16, Ss, '991/16,3437904 
Cent’l of Georgiajistwk Apr) 191,750) 163,050) 3,064,650) 7,580,071) Raleigh & C Fear|December. .073 516 24,160 
Cent’! of N Jersey | Mebruary..| 1,615,893) 1,553,502 14/662, ‘075 14,233,077) Reading Railway|February..|2 602203! 2,574,171/23, 730° ‘970) 22,751,869 
Chattan South’n.|4thwk Mar 4,311 2,943 92,204 #4,456)| Coal & IrOo....|February. |3,310,330)3.429,204|23,182,314|22)147,733 
Chesap & Ohio...|/Febraary..|1,447,251/1,440,088)13,558,215,12 642,031 Total Both Cos .|Febrruay..|5 12333 6,003,375/46,9 13,2%4/44,899,602 
Chic & Alton Ry./February..| 706,489) 897,166) 8,357,763) 7,882,985) Rich Fr’ksb & P ./Februury.. “ 110,625} 936,314) 890,726 
Chic Gt Western |Istwk Apr) 135,657) 142,985) 5,915,555 6,488,915) Rio Grande Jct../January. .. 410 45,522) 351,747) 374,600 
Chic Ind & L’y...|latwk Apr) 114,349} 95,601) 4,237,210) 4,051.179/| Rio Grande So... |lstwk Apr 4079 9,370) 371,907) 357,323 
Chic Milw & St F|February../3,311,570)3,411,192/33 588,952 33,267,287) Rock Isl’d Sys.. |February..|2,794, 104 3,420,610/29,706,035/ 31,866,614 
Ohic & North W /|February..|3,403,306/3,709, 1 25/36,365,017/36,729,075)| Rutland RR......\December| .... ..| ...----.- 1,352,073) 1,329,489 
Chic St PM & O.|February. | 761,006) 773,538 #.190,733 8,15 1,467)|St Jos &Gri..... February.. 71,064 116,901 823,84 926,435 
Chic Term ‘Tr Rk|istwk Apr ons aaal 26,880} 1,164,893) 1,209,553'| 3t L & San Frang|February.. |2.450,519)2,870,434/26,086,562/24,624,150 
Cin N O & T Pac. |Athwk Ma: 0,407} 192,127) 5,482,763) 5,030,264 /3t L Southwest ..|/lsatwk Apr 163, 686) 124,062) oneness 6,137,750 
Cl Cin Ch & St L.|February../1 aos 775) 1,464,805) 15,251,879) 13,903,359!| seaboard Air L..|February..|1 043; 350/1,115,722] 8,676,983) 8,336,802 

Peorta & East’n|February. 208,530) 233,239) 1,991,048) 2,008,322!/ Southern Ind ..../March..... 107,464) 110,200) 1, *062, 915 930,196 
Colorado & South|4thwk Mar) 154,714] 100,945) 4,615,040 4,437,067, So Pacific Co b...|/February.. /6,58 2’012 6,812,640)63, "241,00 6/63,828, "095 
Col Newb & Lau./February., 18,543 23,040 150,794 160,469)| southern Railw’y Istwk Apr] 597,148) 803,941/37,382, 763 35,409,949 
Copper Range....|\January,..| 44,949) 33,030) 356,884) 317,540) Texas Central .../4thwk Mar| 24,673] _ 17,29 6,85 613,201 
Cornwall........ February. 3,326 4,584 34,092 50,887||Texas & Pacitic.. lstw« Apr) 195,053) 166,950/10,226, 735% 9,772,072 
Cornwall & Leb..|/February.. 19,544! 15,541 164,701 162,088)|Tex 8S V & N W ..|January .. 12,000 16,100 96, 102,100 


Denv. & RioGr...|lstwk Apr| 3u4,6U0| 277,900|13,009,646/12,748,133/|Tol & Ohio Cent .|latwk Apr) 49.372] 39,221] 2,989, 427 2,797,643 
Det & mackiuac.|February.. 72,2380, 73,913 633,318 641,251|\Tol P & West ..../lstwk Apr 15,760 19,194 1,000;533 1,022,344 
DetroitSouthern.jistwk Apr) 22,696) 22,492) 1,153,480) 1,221,679]|/Tol St L & W..... lstwk Apr 61,623) 61,640) 2,860,081] 2,496,660 





| So sh & Atl..|lstwk Apr 46,566 43,502) 2,033,227| 1,986,195) Tor Ham & Buif.|March..... 60,209 72,410) 495,05 470,945 
Cencccescccccs February..|2,713,080)/2 ,998, "799 29; . 427 297 $01,902) Un Pac System ..|February..|3, sor’ 461/3,837,907/39,526,835/37,9: 233072 
Frrebiiid & N’r’e’n|February.. 3,343 3,208 047 23, °438 Vandalia RR.— 
Farmy & Powhbat|February.. 3,531 5,001 59° 1 52,087|| st. Louis Div.. January...) 348,679) 330,098; —........ ~ +2 sees 
Fon Johnst & Gl.|February..| 40,068} 41,633) 473,798) 447,448/) Terre H. & Peo.|January...| 51,196) 45,117) 417,308) 379,556 
FW & Deny City|February..| 166,437) 170,021) 1 712. 105) 1,842,020// Vir &So W’n|March..... 68,514, 44,676 473, Sis 67,56 
Georgia RR...... February..} 167 "368 227,804 1.640 0,700} 1,639,774|| Wabash .......... iIstwk Ap:| 403,883) 399, 791 19, 515, 135)17,711,490 
Ga South & Fila..|Maich..... 139,815) 144,187) 1,294 "389 1,297,907|| W Jersey & Sea’e/Fepruary,.) 205,144 220,644) 2/932'860| 27957,060 
Gila ValG & N../October.. 57,437 35,843) —s......- Wheel & L E..... istwk Apr 90,339 60,079] 3,373,459] 3,346,059 


Gr Trunk System /|lstwk Apr 663,519) 661,513/26,871,374/25, 986,691 Wwm’sport& N.Br.|ebruary.. 10,406 11,694 113,430 113,547 
Gr Tr. est’n.|4thwkMar| 177,262} 160,035 3, ee 045; «ees eee Wisconsin Cent..|/February..} 393,355) 425,397) 4,352,696) 4,352,261 
4 y = 





























































DetGrH&M..j4tuwaxMai| 47,433) 21,776) 33,063) 60,696) Weiahtev & T’n..|Febraary.. 12,652) 15,31 128,997 120,-40 
Great Northern..|/March.... |3,205,003/2,811,426 Bt 550, 475 Pas 3 29 600 Yazoo & Mise. V.|March.... 798,945) 672,05) 6,202,226) 6,171,743 
Montana Cent’i|Ma:ch.... | '2i 4,702} '230,208) 1; 90 oat 
Total system.|March...../3,419,705/3,041,634)3° ’326,383|31. ety 639 VARIOUS FISCAL YEARS Period —e a 
GulféShipisland|4thwk Mar| 52,602) | 44,559] 1,590,762 1,388/428 
Hocking Valley..j4thwk Mar] 101,316) 120,156 Pets etal 4,482,569)| Allegheny Valley............ Jan. 1 to Feb. 2 dnc. $15)9,431 
Illinois Central. .|March...../4,294,167/4,090,660|37,764,259/35,481,969)| Atlanta & Charl Air Line....|Mar. 1 to Jan. 31/$3,331,614/$3,130,451 
Llinois Southern|March. .. 21,173] ' 29,026) °210,497| °181,100)| Atlantic & Birmingham ....|Dec. 1 wo Feb. 28) 249,397 171 ‘561 
-< [nd Ili & fowa...|January...| 154,770) 147,06¥! 1,023,141 924,823)| Bellefonte Central........... Jan 1 to ar. 31 15,381 15,002 
Int & Gt North’n|letwk Apr 382,130) 74,396) 4,922,952) 4,681,107|| Chic St P Minn & Umaha....JJan. 1 to Feb, 2 0,6 1,693,216 
Interoc (Mex)...jlstwk Apr| 120,957) 127,092) 4,515,724) 4,453,688!/Cl ©, C. & St. Louis......... Jan. 1 to Feb. 28} 3,110,5¥1) 2,833,227 
owa Central....j/istwk Apr) 43,678) 44,148) 1,990,875) 1,873,644)| Peoria & Eastern .|Jan, 1 to 20 63,527 
Kanawha & Mich/4thwk Mar) 45,518) 42,272) 1,311,373] 1,236,404/| Internationai & Gt North’n..|Jan. 1 to Apr. 1,448,300) 1,345,901 
Kan City South’n/Fepruary. | 455,290) 545,101) 5,254,204) 4,394,465)! Interoceanic of Mextico..... Jan. 1 to Apr. 7} 1,657,787) 1, 
LakeErie&Westn| December 2,190} 438,492) 2,645,763) 2,770,983); Lake Erie & Western........ Jan. 1 to Deo. 31) 4,970,992) 5,218,728 
Lehigh Val RR..|February..|1,952,719)/1,990,896/20,030,686) 19,285,925|| Manistee & North Eastern..|Jan. 1 to Jan. 31 42,677 1,807 
Lexing & East’n.|February, 26.258| ' 35.003} '295.401] °355 .119}| Mamistique...............-0.. an. 1 to Mar. 31 13,649 16,032 
Long Isiani . February.. ine. | 10,174 ine. 343, 205) Maryland & Pennsylvania. Mar. 1 to Feb. 25 12,54 
Louisiana & Ark. February... 50,720 65,291 527,663 436, .700} {Mexican International ....|\Jan. 1 to Feb. 28) 1,023,371) 1,176,165 
Louisvy & Nashyv.|lstwk Apr} 743,115/4 671,695/29,694,980 28,953,745 } lJ 1 wo Mar. 25) 1,473,200 1,531 400 
Macon & Birm.../March.... 1-,412 10,49~% 103,1 16 107,272 1 to Mar, 21 259,316 270,515 
Man’tee& Gr. ap) November 4,282 5,502 34,137 37,332 1 to Apr. 7| 9,603,724/10,537.838 
Manis & No Easi|January. 42,677 41,807 241,798 231,922 1 to Apr. 7 375,440 465,469 
Manistique .. .... March..... 3.920) 3,484 61,099 56, 1359) 1 to Apr. 7/10,279,164/11,303,307 
Maryl’d & Penn..|February.. 19,904 18,769 212,479 206,733 1 to Apr. 7| 3,173,245 3. 162°, 376 
Mexican Cent’l..|February..|2,04%,138)2,133,880/16,764, "692 16, 7 yt Balt 1 wo Mar. 31/18,443,085/17,231, 1453 
Mexican Intern.|February..| 489.544) 593,542 4.352/961 4,547,438) 1 to Feb 28} 1,410,215 1'416,915 
{Mexican Ry..... Wk Mar25; 129,700) 135,%0u) 4,353,300 4.27 (00! 1 to Feb. 28)17,999,595/16,819,2938 
{MexicanSouth’u|3d wk Mar 24,925) 28,593) 812,903) 798,155) 1 to Feb 28 Ine. 9)63,600 
Millon & So’w’n..|December. 6,347 Ort: 40,889 27,4U2\| Phila Baltimore & Wash. 1 to Feb. 28] 2,036,556) 1,901,456 
Mineral Range..|lstwk Apr 11,704 10,212 537,236) 443,526|| Philadelphia & Erie 1 to Feb. 2 937,011 947,506 
Minneap & StL.jistwk Apr} 59,055) 52,155] 2,318,435) 2,268,528 /|| Pitts Cin Chic & st Louis. 1 to Feb. 28) 3,943,546) 3,624,928 
Mo Kan & ‘Yexas|latwk Api] 293,231) 220,159 15,696,963]14,136,252 || Rio Grande Junction ..... 1 to Jan. 31 83,028 97,917 
Mo Pac & Iron Mijlstwk Apr} 601,000) 57 7,000|3 2/406, 718)\8 327$41,123 Texas & Pacific ......... 1 to Apr. 7| 3,239,995) 3,262,819 
Central Branch|lstwk ap 30,000} 27,000 1,207,440 1,434,469 || West Jersey & Seashore 1 to Feb. 2 654, 3 


, istwk Apr) 631,000} 604,000/33,614,153/34,275,592 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly, 



















































WEEKLY SUMMARIES (Current Year| PreviousY’ar| Inc. or Dec. |P.C-|| MONTHLY SUMMARIES |Current Year PreviousYar| Inc. or Dec. |P.C. 
3 | & $ 

2a week Jan. (47 roads)... 7,365,918 7, 624, 696 —258,778/3°39 || Month Apr. 1904 (127 rds.)/132,433,290 136,783,139] —4,349,849 3°18 
3d week Jan. (46 roads)...| 7,619,207| 7 "479,313 +136,894/1°87 ||Month May 19024 (123 rds,)/ 130,935,613 / 134,660,386) —3,724,773 2°77 
4th week Jan. (51 roads)...| 11 "351, 445} 10,493,163 +858,28u/8'18 ||Month June 1904 (108 rds.)/ 113,351 491/114, 280, 175 —928,684' 0°81 
1st week Feb. (48 roads)...| 7,013,165] 6,973,620 +39,545/0°57 ||Month July 1904 (i25 rds.) 132}242'621|139;712,599] —7,469,978/5°35 
2a week Feb. (46 roads) ...| 6,744,568] 7,251,543] —506,975/7-00|| Month Aug. 1904 (122 rds.) 145,292,493 144,558,473 +734, ,020/0- “51 
3d week Feb. (45 roads)...| 6,943,146] 7,112,251 — 169,105) 2°38 || Month Sept. 1904 Ht 24 rds.)}151,475,024 147,338,536 +4, 136,488! ‘81 
4th week Feb. (50 roads)...| 8,573,591 9,475,624 —597,033/6°30||Month Oct. 1904 (124 rda,)/159,732,959/154,758,622| +4,974, 337|3°21 
lst week Mar. (47 roads)... 8,182,655) 7,403,362 +779,293)10°52 | Month Nov. 1904 (124 rds.)/154,304,117/140, 909; 476) +13,394,641 951 
2a week Mar. (43 roads).. 8,606,740] 8,016,34) + 590,399|7°36||Month Dec. 1904 (123 rds,)/146,745,102 136,489,640 +9, 853; 462|7°20 
3d week Mar. (43 roads).. 527 788 85] 7,853,800 +673,5385/8°58 ||Month Jam. 1905 (116 rds.)/127,073,053/ 119,220,075] +7,852, "980/6°58 
4th week Mar. (49 roads)... 8,255) 11,643,059] +1,285,190]11-04||Month Feb. 1905 ( 61 rds.)} 43,651,281] 44,914,739] —1,263,4535)2°31 
1st week Apr. (36 roads)... 7313" 705) 6,669,532 +644,167|9°66 | Month Mar. 19V5 ( G2 rds.)| 56,141,128] 50,941,953 +5,199,175 10°21 














{Mexican currency. 0 Includes the Hous. 4 Tex. Cent. and its subsid. linesin both years. _e Covers lines directly operated. g Includes 
~\ Menge r oo _- in both years. k Atlanta Knoxville & Northern included in both years since April 1; it had previously been 
C) since Jan 
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Latest Gross Earnings by Weeks.—In the table which 
fuillows we sum up separately the earnings for the first 

























































































week of April. The table covers 36 roads and shows 
9°66 per cent increase in the aggregate over the same week 
last year. 
lst week of April. 1905. 1904. 
g 3 
Ann APrbor.......-....-..- 95 27, 
Buitalo Rosh. & & Pittab’s 180,713 128,744 
nee Northern...... 37,300 56,500 
adian Pacific.. 995,00 891,000 
of Georgia......./ 191,750 63,050 
Ohicago Great Western. 135,657 42,985 
Ohic, Ind’plis & sauier.. 114,349 95,601 
Dhic. Term. er.... 27,41 880 
Denver & Rio Grande. 4, 7,900 
Detroit Sou yy Wy 22,696 22,492 
Daluth So, Shore & 46,56: 43,502 
Gr’nd Trunk of 
Grand Trunk West .. t 663,819} 661,513 
Det. Gr. Hav. & Milw. 
International & Gt. No.. 82,130 74,396 
lnteroceanic (Mex.) ’ 127,092 
Loulevill & Nashville. att: 671 Bos 
le ’ S 
Mineral Range.........-. 11,704 10.21 1,49: 
Minneapoiis & si, Louis 59, 52,155 6,900 
. Bt. P. & 161,295 132,973 28,332 eeccccee 
Mo. Kansas & Texas..... 293,23 159 73,07 encsoces 
Mo. Pacitic & Tron Mt 601, f 24, evesebéc 
tral o- ceepe 80, 7, 3 eeecsces 
Mobile & Ohio............ 136,870 117,185 19,685 woccccce 
Naabv. Chat. & St. Louis. 8. 4 coececee 
RR. of Mexico. 221,823 214,880 6,943 eeccpece 
Bio Grande Southern... +794 9,37) ..... ane 
Louis South western 163,686) 124,062 624 
cere Railway .....-- 148 803,941 93,207 
& Pacific...... 195,053 168,956 097 
Toledo 0 aosees mtral.. 37% 39,221 10,151 
7 BL 19,194 eweecee: 
Toledo Bt ay & Sweet. 61,623 61,640 epennens 
cuascenseuscceuse 08,8 399,791 9,092 navasee 
Wheeling & Lake Erie... 3 60,079 30,310 auresear 
Total (86 roads) ........| 7,318,705} 6,689,538 661,657 17,490 
Met increase :9°66 p.c.).. cuacces casecce 644,167) _—........ 

















For the fourth week of March our final statement covers 
49 roads, and shows 11°04 per cent increase in the aggregate 
over the same week last year. 























4th week of March. 1905. 1904, Increase. | Decrease. 
8 8 8 8 

Previously rep’d(41 rd’s)}12,162,210/10,970,517; 1,274,821 83,128 
Alabama Gt. Southern.. 119,749) 98,817 20,932 conccace 
Ala. N. O. & Tex Pac. .— | 

New Orl. & No. East 108,175) 80,022 23,153 énccsins 

Ala. & Pr a 52,029) 48,036 3, 

Vicks. 8h. & 53,708) Tel. eseranas 
Oin. N.O. & Texas! Pac 407 2,127 38,280 
Gait, & Ship I 52,602 44,559 043 

loxican Railway. 7129,700| 4135,900 osaaes 

Texas Central....... 24,678 17,297 7,881 

Total (49 roads)........ |12,928,258| 11,643,059; 1,376,609 91,410 
Net increase (11°04 p.c.)| = ......-. -se---..' 1,285,199 euaceses 








{ Figures are for week ending March 25. 
Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroad, 
reported this week, A full detailed statement, including all! 
cadsfrom which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of March 18, 


1905. The next will appear in the issue of April 22, 185, 
—- Gross Earnings.—. —~—Net Earnings,——-~ 
Current Previous Current Previous 
Year. Year. Year Year. 
Roads. $ $ 
Allegheny Valley.. Feb. fee. 46,697 Inc. 50,237 
Jan. 1 to Feb. 28.... c. 159,481 Ino, 170,133 
Brides. & Baco R.b Feb. i 2,974 632 474 
nly 1 to Feb. 2s.... 81,480 80,178 9,581 10,152 
Bm. 4, &Louis.a Feb. 353,383 366,686 69,811 100,281 
uly 1 to Feb. 2s.... 3,645,811 3,545,232 1,803,386 1,300,996 
Edison Elec, [llum, Co. of 
Brockton, Mass..Feb. 11,853 10,208 2,996 4,816 
Jan. 1 to Feb. 28.... 26,396 22,160 9,041 10,784 
Fall River Gas Works 
Weteadeden: sdeaes 25,612 27,763 7,647 7,992 
Jaly 1 to Feb. 28.... 224,276 237,988 74,977 90,868 
Gr. Trunk of Can...Feb. 1,706,194 1,269,669 247,704 df.120,690 
Jan. 1 to Feb. 28.... 3,711,192 2,998,736 690,555 65,697 
Gr. Trunk West...Feb. 865,960 302,696 28,359 def.32,605 
Jan. 1to Feb. 23.... 789,345 709,048 70,077 def. 973 
Det.Gr. H. & Mil.Feb. 91,003 76,891 7,800 def. 4,866 
Jan. 1 to Feb. 28.... 218,018 194,173 46,718 31,632 
Inpocoseemie Railway of 
Ae. Feb. 488,504 515,694 103,006 159,164 
a lto Feb. 28.... 971,937 1,026, 1646 211,749 319,494 
Lowell Electric Light 
Corporation ..... . Feb. 20,790 19,470 10,490 7,603 
lto Feb. 28..... 167,021 159,462 717,988 64,629 
apensietqne: bD.......Mar. 3,920 3,484 def. Ha def. 668 
Jan. 1 to Mar. 31.... 13,649 16,082 def.1,762  § 8,733 
co Mex. [nternat’l...Feb. 489,545 693,542 170,848 244,675 
Jan. 1 to Feb. 28.... 1,023,871 1,176,165 352,586 478,189 
Maven GasL.Co,Mar. = ..-..00. wenn wees 62,326 56,096 
Jan. 1 to Mar. 8i...._ ...... a ceeereee 195,205 178,087 
a my, lis Gen. Eleo- 
hesides aimee b. 56,106 51,546 27,711 24,066 
oealy Ito Feb. 28... 459,985 406,189 237,303 191,215 
eMat’! RR. of Mex..Feb. 932,644 931,321 270,851 262,967 
Jan. 1 to Feb. 28.... 1,930,506 1,903,705 594,572 544,111 








-— Gross Earnings.—. —— Net Earnings.—~ 

Current Previous Current Previous 

Year. Year. Year. fear. 
Roads. : $ 

Ohio ag & West. Feb. 12,342 14,684 2,486 4,835 
July 1 to Feb. vs.... 184,808 138,957 30,693 38,757 
Phila. & Erie.b.... Feb. 447,940  498,6°7 def.10,039 83,988 
Jan. 1 to Feb. 28.... 937,011 947,866 10,209 94,975 
Rich. Fred. & Pot.. Feb. 118,340 110,625 39,248 34,873 
July 1 to Feb. 28 .. coer 890,726 285,560 270,472 
Southern [ndiava.bFeb. 06,568 100,243 43,813 38,299 
July 1 to Feb. 28.... rtets 869,996 417,935 ee 

Tol. Peoria& Weat.b Mar. 98,134 113,292 18,728 23,658 
July 1 to Mar. 81.... 984 ‘7173 1,008,150 196,345 228,780 
W’msp’rt& No.Br.aFeb. 10,406 11,694 3,987 def. 4,465 
J lto Feb. 28..... 113,430 113,547 33,926 20,026 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
ec These figures are in Mexican currency, and are convertible into 


gold at the current rate of 


exchange. 


Interest Charges and Surplus. 
-—Int., Rentals, etc.—. —Bal.of Net Earn AY oy 


Roads. 
aridg 3 mace Riv.Feb. 
0 Feb. 


Seven then Mane. 90. of 
Brockton, Mass..Feb. 
Jan. 1 to Feb. 28.... 

Fall River Gas Weeke 


Corporation ...... Feb. 
J Ito Feb. 28.... 
oy lis Gen. Elec- 


July 1 to Feb. 28.... 
Tol. Fee. & Weet...Mar. 

July 1 to Mar. %1.... 
Wms ri & Ho, Br. Feb. 
wJ to Feb. 28.... 


Ourrent 


Previous 


Current 


Year. Year. Year. 
8 $ 

543 531 89 
4,844 4,078 5,237 
670 1,052 2,326 
1,340 2,121 7,701 
316 91 7,831 
2,596 657 72,381 
930 1,530 9,560 
8,871 10,753 69,067 
10,451 9,889 17,260 
75,851 78,590 161,452 
23,494 23,266 def,9,766 
216,819 bar ~~ af.20,474 
2,842 1,145 
22,657 93'371 11,269 


Year. 
$ 


det.57 
6,074 


3,764 
8,663 


7,901 
90,211 


6,072 
53,875 
14,177 

112,625 
‘392 
15,978 


def.7,256 
def.2,245 


STREET RAILWAYS AND TRACTION COMPANIES, 













































































Gross Latest Gross Barnings | /an. lio Latest Date 
Weak or Mo = ™) | Prev'us| Ourrent | Previous 
ear. | year. | Year. Year. 
s a s 
Albany & Hudson ...|February .| 19,537| 17,948] 39,654 35.975 
Aur Bisin & R’ys. Oo... | March..... 105, 3,090} d 1,092,165 ater cet 
io. Ry | February .| 23,099) 20,321 ay, 42,457 
hamton Ry...... Mareoh.....| 18,988) 17, 54, 
B =a Vt.) Trac. Trac. |Mareb.. ; Os aatr 15°97 ia'noo 
bur. t-<e 
lectrio.. | Feb: 395,786) 273,¢ 827,812 979 
Cent. Spann, Track. February .| 36,707| 34, 5,617 792 
& Mil, Elec Mas arch.....| 30,290) 22, 78,715 
c. & Oak Park...c. ----| 71,918] 68,059) 201,59 ee ,928 
Cin. Dayton & Tol.Tr |Jan 33,498) 31,041 33,498 1, “O78 
Cin. Oltizene ty. ap 4 Novem 83,2 928,17 
ent 
Musca Iowa)..|February .| 9,409) 8, 92 >t, a 
Cleve. 80, W.2r.0o.. |February .| 30,406) 27 65,166 5 
Cleve. Painsv. & E...|February | 11,209) 11, 425 
Detroit United Ry..o haces Apr] $2,779| 77,479(1, ses 983,947 
Duluth Street Ky....|!stwkApr.| 12,162) 12,39! 6 147, 
East 8t. Louis & Sub. |February .| 95,425| 87,12: 177,518 
Elgin Aurora u.. |February .| 31,390 33; 1381 705396 67,825 
Ft. Wayne & Wabash 
Valley Traction..b|February .| 62,020) 55,199) 130,586) 115,044 
ene = ar _ Wk. Apr. 9/{| 36,270)! 29,904] { 492,215) 1 432,329 
‘onolalu ‘ 1 
& Land Oo.» i I February .| 24,951] 23,719} 51,240) 50,875 
Honghton Oo. 8t. Ry. |February .| 12,144) 11,166; 27,818 25,595 
Houston Elec. 8t. Ry.|November| 42,983) 30,736 cqpecece 
[linois ‘fraction Oo..|February .| 82, 5,267 sogcesee 
Indianap. & East. Ry. January ..| 15,126) 13,523 13,523 
Indianap.é& Martins- 
ville id Tran. 9,646) 5,842 16,508 
Indiana) iN 
western Traction. . 20,150) ........ aacesene 
internat] Tract. Co. 
seem (Buffalo) .. 290,939 | 284,349 one 
J 23,916) 21,10) 42,657 
Kansas City Ry.& wt. 310,503) 297,3: — 
Lake oneee Elec 4,777) 006 e«-| 659,873) ...... ae 
Street Ry. Dep..... 40,705| 34,028 94,581 
El ht Dep. 14,477| 14,271 29,200 
i on 200. 21,782) 21,493 Sb acs 
ma y. it. Oo. le , 5 
Loadonst. By.(Can.) 11,669 31 0,725 
Mad. (Wis.) Traction 7,314 « 13,864 
Met. West Side Elev 198,532/18¥,886 530,296 
iL Lt desta Tr 00 Bs'358| 27,678 Bree 
YJ 7 ’ , 
wi u L 8 68,685 352,398 
‘uncie Hartfo , 
ig ai 6 Bian] s506t) ATH) atts 
orto) ° t, 5 n p | 
Sor. Ohio Tr. & Lt. Oo. 60,812) 56,883 ‘416,490 
orn Texas Trac. 53,689 251 117,214 
Northwestern Elev.. 24,7765) 115,233 326,519 
t. Cons 00,354) 85,546 057 
Jiean St. Railway... 6,615 8.408 J 
Oo. on. 5,462) 5,793 - 
L’t’g & BR. Oo. 7,766| 7.755 6, 
Pottsv. Union Tract. 15,649] 13,987 87,841 
.—Boads. a096 yt “ 
ht C0’6.... s..s00 f 
Y .. 185,810/117,249 339,6 
a. x" 7,85 15,104 
re ry TIN cas 9,577, 7,903 22,889 
e Ot teeta Pow. 08. March.....| 55,702) 51,115 158,410 
an Fran. Oaklan 
Ban Jose Ry........ ‘February. 41,170) 28.069 58,118 


































































































































1420 
@Rose | Latest ba sarnings. Jan. to Lass: Date | 
RARNINGS. Our’ni | Prev’u. | Ourreni | Previous 
| WeekorM | | Year. Year.| Year. Year. 
| § 8 a | 8 
| we Mar 26) 18. 083 | 11,35¢ |d1,C69 4853,637 
February .. .| 39°49)! 38,607 ‘80, 831 73, 841 
Mareh..... 72,434 | 65,76: 2, 80*/ 181, 13840 
Ponceess « ‘1791925, 17 1,745 381,685; 361 ‘368 
Maroh..... 114 1,645/ 143,445 .308; 405. 
February .| 67,939 63,927 142,144; 131, $87 
February _| 30,590) 26,61: 61,729 51,600 
bruary .| 40,746 40,30 6,992 81,496 
December. | 24,397 ennnanme 379,359) .....0. 
+ oe 8,405 124 - 284,34¢| 261,555 
Ls, ;708| ..... 22 2005) ouesese 
Wk i i 45,131 6i| 642,38°| 573,284 
4thwk Mar/117, 396) aligest ,029,16'| 978,113 
March..... 682,123 649,142 /1,840,055/ 1,780,678 
February 516,966 4 ,403 | 1,060,337 | 1,009,313 
bocce 25,322) 20,403 54,98 55,3 
February . 40,995 36,06" 82,05) | 73,012 























ts silver 


mThese earnings in United Ry., Detroit & Port 
Huron Shore Line and the e Bandwich Windsor & Amherstburg Ry. 


Street Railway Net Earnings.—The following table gives 
the returns of STREST railway gross and net earnings received 
this week, Thelast general summary which we furnish once 
a month, andin which we bring together all the roads from 
which monthly returns can be procured, was given Mar. 
25, the next will be given April 29, 


-— Gross Earnings.— -—-Net Earnings.— 


Current Previous Ourrent Previous 
Year, Year, Year. Year. 
Roads. $ 8 $ 8 
Binghamton Ry.b.. Mar. 28: 988 yee 8,302 6,421 
Jan. 1 to Mar. 31.... 54,360 659 21,642 17,255 
July 1 to Mar. 31.... 191,988 m7, 846 89,397 81,251 
Ohic. & Milw. Elec Mar. 30,290 22,839 15,146 12,746 
Jan. 1 to Mar. 31.... 78,715 59,874 34,030 28,384 
Fort Wayne & Wabash 
Valley ction .. Feb. 62,020 55,199 23,129 16,507 
Jan. 1to Feb. 28.... 130,586 115,044 48,588 36,028 
Houghton Creney St. Ry. 
(Hancock, Mich.). Feb. 12,144 11,116 def.79 def.926 
Jan. 1 to Feb. 28.... 27,818 25,595 741 582 
Jacksonv. Elec. Co.Feb. 23,916 21,101 10,300 7,514 
Jan. 1 to Feb. 28.... 49,476 42,557 20,925 14,767 
Maunoie Hartford & Fort 
Wayne Ry Co.a..Mar. 18,521 18,654 6,413 5,857 
Jan. 1 to Mar. 31 ... 37,523 35,501 17,436 14,861 
Korth. oe, Tract. b Mar. 53,689 44,251 23,468 18,951 
Jan. 1 to Mar. 31.... 184,220 117,214 53,204 43,639 
Rochester yt Co.b Mar. 135,810 117,249 59,684 50,50 
July 1 to Mar. 31.... 1,179,166 1,014,549 631,167 461,176 
Rockford pechony Janes- 
Doconegeeccceve: Mar. 9,577 7.902 4,400 816 
Jan. 1 to Mar. 31.... 25,077 22,889 8,691 4,089 
St. Joseph Ry. Light Heat 
& Power.......... Mar. 55,702 51,115 21,784 22,228 
Jan. 1 to Mar. 31.... 164,335 158,410 61,820 60,318 
et — | Electric. Feb. 39,491 38,607 15,814 15,214 
Jan. 1 to Feb. 28.... 80,831 78,341 31,547 30,001 
Scranton oe. Co....Mar. 72,534 65,760 29,338 26,461 
Jan. 1to Mar. 31... 202,808 181,840 71,151 59,231 
Seattle Electric Co.Feb. 179,935 171,743 58,352 50,997 
Jan. 1to Feb. 28.... 381,685 361,556 117,476 102,980 
Tampa Elect. Co... Feb. 30,590 26,613 12,186 11,798 
Jan. 1 to Feb. 28.... 61,729 51,600 24,405 18,863 
Terre Haute Tr&Lt.Feb. 40,746 40,308 10,048 9,911 
Jan. 1 to Feb. 28.... 86,993 81,496 26,1¢8 21,232 





a Netearnings here given are after deducting taxes. 
» Met carnings here given are before deducting taxes. 


(nterest Unarges and Surplus.—The following STRE? 
railways, in addition to their gross andnet earnings given i 
the foregoing, also report charges forinterest,&c,, withth 
surplus or deticit above or below those charges, 

-—Int., Rentals, elec.—. —Bal. of Net Earn’ gs — 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads, $ bo $ 
Houghton County St. Ry. 
(Hancock, Mich.) Feb. 3,402 3,187 def.3,481 def.4,113 
Jan. 1 to Feb. 48.... 6,809 6,267 def.6,068 def.5,685 
Jacksony. Elec. Co. Feb. 3,017 3,146 7,283 4,368 
Jan. 1 to Feb. 28.... 6,033 6,322 14,892 8,445 
Muncie Hartford & Fort 
Wayne Ry Co..... Mar. 4,167 3,000 2,246 2,857 
Jan. 1 to Mar. 3:. 12,501 11,000 4,985 3,86! 
North. te Tract Mar. 10,937 9,903 12,631 9,043 
Jan. 1 to Mar. 31.... 30,642 28,574 22,562 15,065 
Rochester Ry. Co... Mar. 27,269 26,240 *32,870 "24,656 
July lto Mar. 31.... 242,882 233,130 *294,002 *%232,649 
Rogseed Beloit & Janes- 
ees conces MME 2,626 2,696 1.978 def.1,880 
ae “Tto Mar. 31... 7,889 8,090 def.4,001 
Savannah Electric.Feb. 10,554 10,187 5, om 5,027 
Jan. 1 to Feb. 28.... 21,107 20,750 10, 440 9,251 
Scranton Ry. Co....Mar. 18,631 17,623 10,707 8,833 
Jan. 1 to Mar. 31.... 55,951 55,044 15,200 4,187 
Beattle Electric Co. Feb. 24,880 23,488 33,472 27,509 
Jan. 1 to Feb. 28.. 50,015 46,675 67,461 56,255 
Tampa Elect. (o. Feb. 1,902 2,122 10,284 9,671 
an. 1 to Feb. 28.... 3,839 4,250 20,566 14,613 
Terre Haute Tr&Lt. Feb. 9,098 9,401 950 510 
Jan. 1to Feb. 28.... 18,060 18,930 8,048 2,302 
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ANNUAL R. - REPORTS. 


Annual Reports.—The telex to to ‘Annual Roaports,” which 
is omitted to-day, will be found in CHRONICLE of March 18, 


Baltimore Chesapeake & Atlantic Railway. 
(Report for Sixteen Months Ending Dee, $1, 1904.) 


The fiscal year having been changed to correspond with 
the calendar year, the present report embraces sixteen 
months ending Dac, 31, 1904, President S. M. Prevost says: 


The operations compared with the previous sixteen mouths show a 

decrease in poeta revenue of $41,835 and a decrease in passenger 

revenue of $490, due to the severe weather and ice conditions on the 
Bay in January and February, 1904, curing which time the operation 
of the steamers was partially suspended, an also to the very short 
tomato crop, which was a very large one in the previous year, and to 
@ decrease in the oyster traffic. The increase, $52,183, in expenses is 
due mainly to the extraordinary eens to maintenance of way and 
maintenance of equipment and the increased cost in conducting 
wanepestetion caused by the increase in cost of coal, wages and pro- 
visions. 

After payment of fixed charges, taxes and extraordinary expend- 
itures, amounting to —< there was left a net income of $116,223, 
which was transfered to t credit of “ Profit and Lors.” All neces- 

sary repairs and renewals re for the service and business of 
your system have been made to the railroad and equipment, steamers 
and wharves, and your property in general has been kept up in its 
usual good condition. 

Earnings, expenses and charges for the sixteen months 
ending Dec, 31, 1904, compared with similar period in 
1902 03, and the ‘balance sheets, have been: 

EARNINGS, EXPENSES AND CHARGES FOR 16 MONTHS. 























Earnings— 1903-04. 1902-03. 
Preight trp f10...ccccoccccccce coccccccccce: aeeens $659,721 $701,557 
Passenger trsffic. ............-.--- 339,596 340,086 
Express, mails and miscellaneous... wieee | 124,691 126, 658 

Gross earnings........ oar Cucnan cesesocccoss $1,124,009 $1,168,302 

Ezpenses— 

Maintenance of way and etructures........... $96,696 $80,299 
Maintenance of ¢quipment.............-.-.--- 56, 134,435 
Conducting transportation............«. eooeee 612,140 600), 633 
General CXPON8OS....00.--. scence sense eoscecces 39,808 38,963 
Table expenses...... Scesncrececoees enesescecces 14,885 13,616 
Total CXPORSSS.cccceccccce coe. coccesescoce $920,130 $867,947 
RE cccncecdecseccnacseta we weesar cocece $203,879 $300,355 
Miscellaneous receipts..............-- ececesce 8,549 9,780 
pee income....... Ghessroseoen eanccccess -- $212,427 $310,135 
uct — 

Interest on bonds................- peneuons — $83, aes $83,338 
TE <ccchckeemeeensiimhipeansodaerennit peseens 2,971 
Extraordinary expenditures. andes ececcnccesse 5707 114,029 
$96,206 $200,332 

Wat MOSES. cacococcccoscecocesc cscs eccccececcee $116,283 $109,803 

GENERAL BALARCE @HEET DEC. 31. 
1904. 1908. 1904, 1903, 

Assets cy 8 Lhabilities— 3 
Road & equipment. 8,750, ae 708 eee Common stock....... 1,000,000 1. 000 
Securiti Preferred stock..... 1,560,000 1,5:0,000 
Due trees bo cos. 13° B02 1" et Funded debt......... 1,250,000 1,250,000 
Net traffic balances. 11,520 11,184 | Pay-rolls& vouchers | 45,080 | 45,507 
Bills receivable...... 250,000 250,000 | Int acer’d on ———. 20,833 20,833 
Due from agents . 9,363 10,647 | Matured interest.. 375 1,600 
Materials on hand.. 6,681 16,860 | Miscellaneous....... FEBS nc cnccce 
Miscellan’ 8 assets.. FOREO nce cose Profit and loss...... 822,326 278,408 

Total .......s0000+ 4,212,779 4,006,349 








a Rapids & Indiana Railway. 
(Report for Fiscal Year Ending Dec. $1, 1904.) 


Sa James McCrea says in substance: 


NERAL RESULTS—ROAD PROPER.—Freight earnings decreased 
320,801, or 1°34 p.o. The number A. tons carried was My 542, an 
increase of 0°7 p. 6. The © average rate perton mile was 7°9 milis, a 

decrease of 0°4 mill. The tnerenee 1 in ton mileage was 43 p.c. The 
net —— per freight train mile were 20°7 cents, a decrease of 18°5 
p. 6., notwithstanding a decrease of 8°8 p. o. in cost. The decrease in 
the average rate per ton mile was large’ y due to an increase of 23°7 
Pp. o. in tonnage of coal and coke, which ,was necessar'ly moved [fat a 
+2 —_ There was a decrease of 5 p. co. in tonnage of forest 
produ 

Passenger earnings decreased $46,526, or 4°1 p.c. The total num- 
ber carried was 1,574,378, a decrease of 5 p. c. @ average rate a 
arserger mile was 2:07 cents . & decrease of one mill, or 4°6p.c 
he ne fame per porecnene train mile amounted to 26 cents, &@ de- 
crease of O'6 cent. The reduction in maximum passeuger rate from 3 
to 215 cents per mile, made in compliance with the Michigan law and 
the decision of the court, became effective April 14, and resulted in a 
redaction of over $80, 000 in revenue from the traffic carried during 
remainder of year, or at the rate of $113,000 per annum, all net 
money. The serious decrease in travel to summer resorts due toan 
inclement season and the Louisiana Purchase Exposition, was but 
partially overcome by the increase in St. Louis business. 
The unfavorable weather of the early part of the year, which re- 
duced earnings, caused a serious increase in the cost of “peration and 
maintenance in every department. Severe snow and wind storms, 
with very low temperature, were almost continuous over the entire 
line for the first three months. These conditions were followed by 
heavy floods during March, April and May, which damaged the prop- 
erty. During most of this period trains, when able to move, did so 
with difficulty and with light tonnage. 
RENEWALS, ETO.—There were used in renewals 2,264 tons of 85 Ib. 
rail and 127,762 cross-ties, The net addition to industrial and loading 
tracks was 5°8 miles; 10% miles of track was ballasted with gravel 
and 1°84 miles with qramies slag. 
The expendiiures from the special fund o- peguarementy aggre- 
gated $46,499, leavin —— for 1905 $31, 
New InDcstTRies.—There has been a h— — increase in the 
number of industries oy rey! to the company’stracks. Amongst the 
most important are the Lee Paper Co. at Vicksburg, which it is esti- 
mated will produce 2,500 cars Pf freight per year, and the Cadillac 
Chemical Co at Cadillac, producing charcoal and its by-products. 
Arrangements have been made for the construction of an additional 
chemical plant at Jennings, on the Missaukee Branch, and for a char- 
coal iron furnace at Cadillac, with an annual capacity of about 35,000 
tons of pig iron. 
RoOAD.—Operations were discontinued on the Manistee branch, 13°8 





* After allowing for other income received. 


miles in length, and on the west 3°1 miles of the Osceola branch, and 
the tracks removed, making a reduction of 16°18 miles ia first track, 
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ETATISTICS OF ALL LiInEs.—The entire tonnage of all lines was 3,- 
265,520, an increase of 81,818 tons. The total ton mileage was 300,- 
696,229, an increase of 3°79 p.c. The average revenue per ton was 
761 cents, a decrease of 24s cents. The average earnings per ton mile 
was 8°3 mille, a decrease of 0°3 mill. Per freight train mile the net 
was 22°1 cents, a decrease of 4°5 cents. The total namberof passen- 
gers carried was 2,051,703, a decrease of 284 p.c. The average raie 
per _ — 2°08 cents. Net earnings decreased 0°1 cent per passen- 

er train mile. 

S TaXaTION.—Reference was made in the last annual report to the 
increased taxation of this company’s property in Michigan, and to 
the fact that the taxes for 1903, compared with 1902, ehowed an in- 
crease of more than 100p.c. This company, in common with most 
ef the other railroad companies having property in the State, com- 
menced a eult in the Circuit Court of the United States for the W est- 
ern District of Michigan in uity, to compel a cancellation of the 
taxes for 1903 and permit a liability for only so much as would have 
accrued under p: ing laws. The case is now in readiness for final 
hearing, and it is expected that it may be submitted during March 
next. Following out the theory of the suit in question, this company 
paid what would have accrued under the specificsystem. When the 
tax for 1904 became due, an arrangement was entered into by which 
this company was permitted to pay on the same basis as the year be- 
fore, leaving the excess to abide the result of the litigation. 

The valuation for the year 1805 has just been completed and this 
company has d a reducti f 50,000, leaving it at $10,150,- 
000, and there was also a reduction in the valuation of the Muskegon 
Grand Eapids & [:diana RR. of $150,000. The total railroad prop- 
erty of the State has been placed at $196,000 
duction from 1904. Inthe opinion of your President, the valuations 
for taxing purposes are atill grossly excessive, and the rate is also far 
beyond what it should be. 

The results from operating the entire system, 573 miles 
(including 719 miles of trackage), were as follows: 

—— Gross earnings—— - Net ma 


ALL LINES OPER. 1604. u3. 5 5 
-§3,302,347 $3,40),654 $621,859 $696,958 
2 604,343 7 70,378 








1. Grand Rap. & Ind 
2. Cin. Rich. & F. W.. 605,32 . 76,36 37: 
3. Musk. G. R. & Ind. 171,687 161,633 40,351 43,023 
4. Traverse City RR..... 70,372 71,256 7,649 6,934 
RS wnneescnnsennnns- $4,149,728 $4,238,886 $746,226 $817,293 
uC — 
Proportion cf net earns, of roads 2,3 and 4 ap- 
plied towards interest on their bonds.-...... -- $124,367 $120,335 
Bond interest of Grand Rapids & Indiana Ry... 391,085 391,085 


Extraordinary expenses not properly chargea- 
Tl OP GI scnnce conncnscssencseccbeccessseeses 
Other Geductions. ..... .ccoce cornce ceccccrsccccccce. 
Total deductions...........-..ceccesseesceeeees $566,249 $641,137 
BAENEB ccc cccese scsecescese abbeawes ainda - $179,977 $176,156 
Dividends (5%) charged to profit and loss........ $173,730 $173,730 
The earnings, etc., of the Grand R:ipids & Indiana Ry. 
proper were as follows: 
EARNINGS, EXPENSES AND CHARGES (GRAND RAPIDS & INDIANA ONLY). 
1904. 1903. 1902. 1901. 


a 81,515 
50,797 (net, 48,202 


Miles operated............ 414 430 430 430 
Earnings— , 8 8 3 
Passengers ...........-.---1,114,748 1,139,762 1,030,846 895,151 

1,942,075 1,779,806 


Bo neeenn- cenns -on--- 1,984,449 2,011,310 
Mail, expr. & miscellan’s. 203,148 250,582 223,817 196,825 


prOttleseevoverene-snnee-8,808,947 8,401,654 8,196,738 2,871,782 
es — 

Traneportation ...........1,452,827 1,804,323 1,238,895 1,077,899 

Mainiten’ce of «quigyment. 470,008 547,467 475,444 399,040 














Maintenance of way,etc. 468,768 489,136 522,976 523,553 
General and taxes........ 288,890 273,770 177,044 171,436 
Total....... .........--. 2,680,488 2,704,696 2,414,359 2.171,956 
Per cent op. €xp.to earns. (81°17) (79°51) (75°58) (75°63) 
Net earnings.............. 621,859 696,958 7&2379 699,826 
Add other income.........  -.0---- 1,875 2,090 8 
Watel cccoccccccce s6en0e 621,859 698,833 784,469 700,713 
Deduct— 
Interest on bonds...... --- 391,085 391,085 890,927 391.155 
Other charges..........0.. 50,798 131,592 142,363 170,900 
Total ...... wesococn ewes 441,883 523,677 533,290, 562,055 
Balance, surplus........... 179,976 176,156 251,179 138,658 





* From the accumalated surplus paid 1 p.o. dividend in 1902, 2 p. o. 
in 1901, 3 p. o. in 1902, 1903 and 1904. 
GENERAL ACCOUNT DEC, 31. 
1904, 1903, 1904, 1903. 


assets — 3 Thabilities— 8 
Road, equipment, OS Sa . 5,791,700 5,701,700 
CBB. 00. coccvccsesce 15,278,604 15,278,694 | Bonds (see Ry. & 
Investments in IND. Section)... 9,357,000 9,337,000 
othercompanies 130,223 80,609 | Reul est. mort..... 150,000 150,00 + 
Other cos.& indiv. 167,955 255,74 | Interest .. - 169% 300 175,905 
Agects and con- Other cos.&indiv. 147,004 211,507 
GUCLUTS ......0006 1:0,4°2 178,38 Accounts payable 287,249 408.787 


570."47 | Mis-ellaneous..... 276.321 16,520 


‘as | 
Supplieson hand. 21%.205 171,90) | Extraordinary.... 31,011 77,510 
Miscelianeous..... M2119 — ........ | Profit and loss.... 386,012 3°9,766 
al 16,505,607 16,548,194 | Total......000+. 16,565,6:7 16,643,194 
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Metropolitan West Side Elevated Railway, Chicago. 
( Report for Fiscal Year Ending Feb. 28, 1905.) 
President D. MacAllister says in substance: 


GENERAL RESULTS.—The gross earnings have not shown much in- 
crease, due largely to the geveral depression in Chicago; the operat- 
ing¢expenses have been fairly satisfactory, particularly when you 
take into consideraticn that they show an increase over ihs previcus 
year of $22,323, or 2°14 p.c., divided as follows: Maintenance of 
structure and equipment, an increase of $56,951, or 26°77; concuct- 
\ng transportation and general expenses,a decrease of 834,629, or 
4°18 p.c. There was charged to maintenance expenses $50,583, 
which was set aside as a reserve for maintaining the property. Had 
this reserve fund not been charged, operating expenses would have 
shown a decrease of $38,269. In addition there was charged in the 
conducting of tr: nsportation expenses, $5,250, due to the settlement 
of claims on account of the fog accident of Nov. 19, 19901. 

The number of passengers carried this fiscal year averaged 114,232 
daily, an increase of 1,1:3, or 108 p. c. over the previcus year. The 
mileage has increased on account of the opening of the terminal sia- 
tion at 5th Ave. 

EQUIPMENT.—In order to provide for the additional trains for the 
5th Aye. service, and to meet the growing demands of our rash-hour 
busineer, it was decided to purchase 68 motor cars, in order that we 
might run.our loop trains with two motor cars on every four or five 


The new multiple-unit control allowed the placing of all high tension 
apparatus below the car body, thus enabling us to fireproof the bot- 
toms of the cars with asbestos and steel at small cost, and eff. cting a 
large saving in our insurance charge. As it was necessary to provide 
some additional power, it was thought best to install two storage 
batteries, each of 988°8 k. w. capacity. 

Icsta'ling the new equipment involved re-equipping your 89 old 
motor cars with controi wiring and new air-brake; plac! ng control 
wiring and changing air. brake on your 262 coaches (from old straight 
air-brake to antomatic brak J; installing control cabs in 74 of these 
coaches, besides entirely equipping the 68 new motor cars. 

FirtH Av8. TERMINAL STATION.—The terminal station at 5th Ave., 
between Van Buren St. and Jackson Boulevard, was not put into 
operation until Oct. 3, and then only with ‘such equipment as we had 
in connection with our Canal St. service; consequently we did not 
have the fail benefit of this station until late in the winter (Jan. 16, 
1905], but so faras we have gone the results have been very satisfac- 
—_ . = are now giving an express service on both loop and Sih 

vé. trains. 

Loop.—For some time past the capacity of the loop has been reached 
and on that account your company has been unable to send all of its 
trains around the kop railroad. Therefore, prior to the opening of 
the auxiiary terminal at 5th Ave.,and on Aug. 2, 1904, your covm- 
pany notified the Northwestern Elevated KR. that we should make 
claim under the lease for an abatement of rental to the extent of one- 
half a cent for each passenger carried on trains which the loop 
railroad could not accommodate. 

AGREEMENT WITH AURORA ELGIN & CHICAGO Ry.—On Feb. 23, 
1905, the Council an ordinance granting your company per- 
mission to run the trains of the Aurora Eigin & Chieago Ry. Co. into 
your 5th Ave. terminal. The operation of trains as above mentioned 
was commerced March 11, under an agreement ratified March 8. 
This secures to your company the right to the territory west of the 
52d Ave. terminal on the Garfield Park line as far as the Des Plaines 
River, a distance of about 449 miles, your company to operate its 
trains over the tracks of the Aurora Elgin & Chicago, and obtain all 
of the traffic to and from this growing district, as well as obtainio 
from the A E. & CO. very satisfactory returns for the use of our 5t 
Ave. terminal and tracks. 


Operations, earnings, expenses, charges, etc., and balance 
sheets, have been as follows: 
atione~ 1904-05. 1903-04. 1902-03. 1901-02. 


Oper: 
Whole No. pass. carried.41,694,788 41,372,338 39,548,354 33,910,790 
aay ~ + qqmmemeenaamaa 114,232 113,348 108,352 92,906 
arnings— 
Passenger earnings......$2,080,237 $2,065,701 $1,976,326 $1,695,243 
Miscellaneous......... eco 80,004 81,453 63,679 58,070 


Gross earnings. ......82,160,941 $2,147,154 $2,040,005 $1,753,313 





Ope. ating nses— 
Maint. of way and struc. $106,701 $64,330 $55,306 $45,931 
Maintenance of equip’t.. 163,373 149,022 137,119 80,057 
Conducting transporta’n 700,309 726,790 070,738 $527,086 
Goneral...... ...000---000- 92,778 102,196 89,545 84,135 





Total operating......$1,064,681 $1,042,388 $952,708 $737,209 
Net earnings............. $1,096,280 $1,104,816 $1,087,297 $1,016,103 
Add int. on balances, &c. 5,554 6,031 9,524 4,640 


otal avaii’e inoome.$1,101,884 $1,110,847 $1,096,821 $1,020,743 
uct— 

Rentais...--..c.cce-ceeee. $243,096 $239,509 $230,305 $201,122 
TaXe8........--.ccc.cccece | 126,664 | 189,533 ertt4 149}: 
454,619 392" 

51 767 37,976 
Dividends (3 p.0)...-.... seseeee 961,243 261,243 


Total.........2.-s-002 $860,410 $894,746 $1,117,804 $1,041,996 
Balance................8Ur. $241,424 er.§216,101 df.$20,983 af.§21,253 


BALANCE SHEET FEBRUARY 28. 


























































1906. 1904, 1905. 1904, 

Assete— 8 a LAabtlities— 3 3 
Roxd and equip’t..30,462 523 2°,249,758 | Preferred stock... 9,000, 9 000,000 
Bonds in treasury. 1,6¥2,000 192,0.0 | Common stock.... 7,500, 7,t.00,000 
Preferred stock in BOB. cocccccece «14,50 1,000 13,000,000 

treasury -» 291.9°0 291,900 | Collateral loan.... 1,100,000 e 

wees :2 214,903 283,710 | Replacem’t fund.. " 67,25 

Materials +» 49,704 66,061 | Lut.accr’d, not due 52.603 5: 
Accounts receiv- Accts payable.. 199,839 

able .....-..00+--- 127,166 86,116 | Taxes accrued.... 105,602 
Trustee of bonds.. 125,331 .... -. Miscellaneous..... ........ 
Miscellamevus.....  ..-.-++ 1,839 | Profit and loss.... 468,°82 

en $2,973,617 30,109,409 Total.......+...32,978,617 80,100,400 





Total 
—V. 80, p. 1863, 1059. 
National Lead Company. 
(Report for Fiscal Year Ending Dec, 31, 1904 ) 


President L, A, Cole says in substance: 


GENERAL RESULTS.—On an increased volume of business in every 
department of manufacture the results show net earnings of $1,595,- 
693. After payment of customary quarterly dividends on prefe 
atock aggregating $1,043,280, a remainder of $552,413 is added to 
surplus, which, at the close of the period under review, amounts to 
$2,515,244, and is actively and necessarily employed in carrying ths 
large stocks of materials, raw and in process, essential to the regular 
conduct of the business. Inventories have been taken on a basis so 
conservative that adequate provision is made for fluctuations in the 
value of raw material. 

The plants have been maintained at a cost of $138,094 for ordinary 
repairs, and additions and enlargements made at an expense of $197,- 
80", both of whichisums, aggregating $335,903, have been charged to 
— costs. We were never s0 well prepared for economical 
operation. 

Active and aggressive competition continues and will continue, but 
with old estabiished brands whose standard of excellence is not only 
maintained but constautly improved, we can reasonably look for ex- 
pansion in the volume of business and continuance of pr. fits. 

The constituent company conducting lead production completed a 
smelter in November which is now in profitable operation. at fea- 
ture of your business is now self-contained and provides a percentage 
of the raw material required. As opportunities are afforded, it will be 
wise to enlarge and extend our operations of | his character. 
Propvucts.—I he various products of the company are shown below, 
but it is important to remember that its chief prodactis pure white 
lead, made by the old Datch process: 

White lead, dry and in oil, tinting colors, litharge, orange mineral, red lead; 
colors, dry and in oil, glassmakers’ oxides, varnishers’ oxides, colormakers 
oxides, enamelers’ oxides, rabbermakers’ oxides, potters’ oxides, brown sugar 
of Jead, white sugar of lead, lead pipe, glaziers’ lead, block-tin pipe, bar lead, 
tin-lined pipe, lead sash-weights, sheet lead, lead wire, solder, solder wire, lead 
traps and bends, solder ribbon, babbitt metal, nitrite of soda, castor o'l, Ameri. 
om and Calcutta linseed oil, raw, botled and refined varnish, linseed-oil cake 
and meal, 

BRANCHES, ETO.—Branches, New York City, 100 William St.; Bos- 
ton, Mass., 57 Broad St; Buffalo, N. Y., cor. Clinton and Oak streets; 
Baltimore, Md ,410 Hanover 8t.; Cleveland, Ohio, Canal and C1am- 
plain streets, Cincinnati, Ohio, Freeman Ave, cor, 7:h St.; Ohicago, 





car train.4,This makes a total of 157 motor cars and 262 coaches. 


1ll,, cor. Stave and 15th streets; 8t. Louls, Mo, Clark Ave. and 10th St. 
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John T. Lewis & Bros. Co., Philadelphia, Pa.; National Lead & Oil 
Co. of Pennsylvania, Pittsburgh, Pa.; 8t. Louis Smelting & Refining 
Co., St. Louis, Mo., and 8t. Francois, Mo., and Collinsville, Ll. 

WAREHOUSES —St. Paul, Minn., 3 


Mich., cor. Wayne and Woodbridge streete; Omaha, Neb., 1415 Dodge | ernment, besi 


8t.; Kansas City, Mo., 1313 and 1815 W. 10th 8t.; Louisville, Ky., 9th 
8t., bet. Main St. and ths River; Nashville, Tenn., 99,101 and 103 
Broad 8t.; New Orleans, La., 516 Natchez St. 


Statistics.—Results for four years and the balance sheets 
were as follows: 


54 to 360 East 6th 8t.; Detroit, | yard completed several suction 


business for export. This company will complete and deliver to the 
United States Government in July next the largest floating dry dook 
in the world, for use in the Philippine islands, During 1906 the ship- 
ges for the United States Goy. 
dea other less importent work,and nowhas ander 
construction four high-power ferryboata for the City of New York. 

BALTIMORE & SPARROW’S POINT RR. Co.—This company was auc. 
cessfully operated during the year. 

DEPRECIATION, Etc.—The amounts which have been charged to 
special and general depreciation arein addition to the sume spent on 

© plants for ordinary repairs and maintenance. In comparing the 
char; to depreciation in 1904 with those for previous years, it 
should be noted that in 1904 the amounts charged to general and 
— depreciation have been combined, whereas in former 

ges to general depreciation alone have appeared on the combined 

income accounts. g the year the subsidiary companies ex- 
ded $474,477 for additions and improvements, principally for the 





1904, 1903. 1902. 1901. 
Net earnings ...-.-.-. 1,595,693 1,569,069 1,202,514 1,112,140 
Divid’d on pref. (7%). 1,048,280 1,043,280 1,048,280 1,043,280 
Surplus .......--000--- ~ $52,418 525,789 | 159,234 


68,860 
Previeus surplus..... 1,962,831 1,437,042 1,277,808 1,208,948 


Remaining sur... 2,515,244 1,962,831 1,437,042 1,277,808 


GENERAL BALANCE SHEET DEC. 31. 
1904. 1903. 1902, 1901. 




































































Assets — t t 
Plant investment....24,133,522 24,143,299 238,465,357 23,471,010 
Otherinvestments... 893,724 618,150 1,219,242 1,227,424 
Stock on hand........ 6,307,952 5,910, 5,638,617 5,213,707 
farerrd poset pecesce 190,600 190, 190, 190,600 
Cash in bauks........ 396,216 150,105 352 274,435 
Notes receivable..... 154,750 174,088 152,575 170,494 
Accounts receivable. 1,631,442 1,519,423 1,544,750 1,€03,149 
tal ....cccccee .--33,708,205 32,706,151 32,563,484 32,150,818 
Liabitities - 
Common stock ....... 15,000,000 15,000,000 15,000, 
erred stuck 15,000,000 15,000,000 15, 000 
Surplus Dec. 31 1,962,831 1,437,041 1,277,808 
ages.... 603 12,60. ’ 














r’ es. 12, 603 " 
Notes payable.. 600,000 1,050,000 800,000 
Accounts payab 130,717 63,839 60,407 


Loccccccce coves 83,708,205 32,706,151 32,563,484 32,150,818 





Union Bag & Paper Cumpany. 
(Report for Fiseal Year Ending Jan, $1, 1905.) 

President Lucius G. Fisher says: 

During the past year the company has reduced its bills psyable 
$415,000 and its accounts peyabie $56,664; total reduction, $471 ,664; 
and, after paying 7 p. oc. dividends on i's preferred stock, has added to 
surplus account $136,419. The demand for o2r sulphite is greatly in 
e@xoers of our capacity to supply: and we are now erecting an addi- 
tional digester which will be finished in June, giving us 6,v00 tons a 
year more product. Our own necessities now absorb the entire pro- 
duct of our ee mills, and the coming year we shall [pemeee f 
have to increase our facilities in this line. Our paper trade (in special- 
ties) 1s growing at a satisfactory rate. The sales of bags show an in- 
crease of 150 million over the preceding year. 

The profits for the year ended Jan. 31, 1905, contrast with 
the results for previous periods as follows: 

a mos. end. } mos. end, ‘4 mos end. x mos end: 

‘an. 31,1905. Jan. 71,1904. Jan. 31,1907. Jan. 31.1902 

Profits for year...... $906,419 $812,498 $961,036 $876,47U 

Divs. (7 p.c.) on pref. $770,000 $770,000 $770,000 $770,000 
Deproiation, étc..... x 38,013 


Surplus ..... .... $136,419 $4,485 $191,036 $103,470 


© x The “ cost of properties” as per balance sheet was increased dur- 
ing the year $48,550 for additions and 824,083 aur pertecees and ex- 
perimenting on new macbinery. was a by $72,258 on 
account of property sold and by $163,809 on account of “‘extinguish- 
ment and depreciation fund.” 
BALANCE SHEET JAN. 31. 
1905, 1904. | 1905. 1904. 


By g 
Cost of propert’s.98,° 700) 26,815,726 | Capital stock..... 27,000,000 27,000,000 








Inventory.... . 1,651,180 | Loans (bills pay.) £00,000 915,000 
Accounts recely.. 314,531 .995 | Accounts payable 106,448 163,113 
Investm @nts......  ..-++.-. 102,000 | Surplus............ 1,015,349 878,02! 
GE. is cntccnce 89,164 43,141 

Total... .-28.621,797 28,057,042 | Total ......-.. 28,621,797 28,057,042 
—V. 78, p. 1445, 1449, 


Pennsylvania Steel Co. (of New Jersey). 
(Report for Fiscel Year Ending Dec, $1, 1904.) 
The report, signed by E, C, Felton, President, and E. B, 
Morris, Chairman of Executive Committee, saye: 


IRON ORE PRODUCING COMPANIES.-Ths Spanish-American Iron 
Co., whose mines are located in Santiago, Cuba, mined durtng the year 
1904, 349,00U tons of iron ore, compared with 477,000 tons in 1903. 
The mines were operated only to an extent necessary to meet the re. 
quirements of your biast furnaces. The newly-opened mines, which 
were made accessible by the railroad completed in 1903, produced 1389,- 
000 tons in 1904, compared with 75,000 tons in 1903. These new 
mines are now fully developed and should produce the full amount of 
ore indicated. The end of 1904 finds all of these mining properties tn 
excellent condition aud with a considerably larger{tonnage of ore io 
sight than at the beginning of the year. Exploring operations, with a 
view to increasing the reserves of iron ore, are of great promise. 

STEEL COMPANIES.—These are the Pennsylvania Steel Co. of Penn- 
sylvania, with plants located at Steelton and Lebanon, Pa, and the 

aryland Steel Co., with plant at Sparrow’s Point, Md. ‘The very 
decided deciine m the demand for all steel products during the year 
1904 resulted in a large cortaliment of output atall of these plants. 
They made in 1904 615,000 tons of pig iron compared with 665,000 
tons in 1908. Of steel ingots, 618,000 tons, compared with 837,000 
tons, & decreave of 26 p.c. For the same period the total value of 
invoices decreased 28% p.c.,sothatin 1904 your operating compa- 
nies had to contend with a decline both in volame of business and in 
prices received per ton of product. 

The bridge shop at ths Steeiton works, which in 1903 completed the 
Williamsburg suspension bridge between the cities of New York and 
Brooxlyn, hes secured a contract from the City of New York for an- 
other bridge across the East River at Biackwell’s Island, and is now 
actively engaged in the manufacture of this great structure. 

At the Lebanon aes of the petneyivanie Stee: Co. the by-product 
coke-ovens were finished in Jaly, 1904, and have been io successfal 
operation since that time. These coke ovens make all of our blast 

aces independent so far as their supply of smelting fuel is con- 
cerned, excepting the plant at Steelton aud the construction of by- 
ay coke-ovens at that plant, is in con’ lation. 

The Maryland Steel Co. was operated daring the year at about two- 
thirds its capacity. A careful canvassing of the foreign markets for 


completion of by-product coke-ovens at Lebanon, and charged the 
same to capital account. 

OUTLOOK —The outlook for the coming year is favorable. 

CHANGE IN ANNUAL MEETING.—In order that your annual meeting 
may be held after the cloee of the fiscal year ‘(May 1), your board res. 
ommends that the date for holding this g be changed fiom the 
third Tuesday in April to the second Tuesday ia May. 


The combined statement of earnings by the operating com- 
panies for the calendar years 1904, 1903 and 1902; also the 
— and loss account. of the Pennsy!vania Steel Co. of New 

ersey for the years ending Apri! 5, 1905, April 7, 1904, and 











April 9, 1908, and its balance sheets, are given below: 
COMBINED STATEMENT OF EARNINGS OF OPERATING COMPANIES. 
For the Years Ending Dec. 81— 1904. 1903. 1902. 

Pig iron produced (tons) .... ... --- 615,000 665,000 _—sw.... id 

Steel produced (tons)............-- 618,000 837,000 802,000 

Net earnings .........- 200-2 .2-000- $2,572,476 $3,380,434 $3,690,864 

Rents, income from invest’ts, etc. 187,805 329,607 274,187 

Gross income ......... wpencaced $2,760,281 $3,710,041 $3,965,051 
Interest on bonds ......... ocesce --. $792,761 $864,997 $594,392 
Other interest KX ......ccccceeeeeeees oe aqndde 143,633 77,06 

Net income for the year ...... $1,967,520 $2,701,410 $3,293,617 
Deduct for generai depreciation... 732,007 512,318 820,085 


Net profit of operat. companies.§1,235,513 $2,189,097 $2,473,532 
Diy. paid Penn, Steel Oo. of N.J.. 1,122,500 1,419,360 1,177,500 


Balance to profit and loss..... $113,013 $769,737 $1,296,032 


x Adjastment of interest on temporary balances between operating 
and holding companies. 
PENNSYLVANIA STEEL OO. (OF NEW JERSEY). 

Profit and Loss Account— Apr.5,’05. Apr.904. Apr.9,’03. 
Divs. from oper. cos. & miscel. int. $1,218,874 $1,530,461 $1,213,336 
EXPON80S ...c0e ---200-seeceee aneaee 23,665 30,458 28,937 


Net earnings ...... ........-.---$1,190,209 $1,500,003 $1,183,399 
Deduct divs. (7 p. o.) on pref. stock 1,155,000 1,155,000 1,201,930 


Balance over dividends....... sur.$35,209 $345,003 def.$18,531 
BALANCE SHEET. 
Apr.5'05. Apr.7,’04. Apr.5,'05. Apr.2,’04. 
“a S Lhabilities— ” 

.+e-1,081,003 1,087,400 | Preferred stock. ...16,500,000 16,500,000 
Loans........ -.-_ 1,000,000 10,000 | Common stock....10,760,°00 10,750,000 
Stocks & bonds....25,872.463 25,913,010 | Profitand loss.... 659,262 624,042 
Acc’ts, etc., rec’le. 5,780 8,631 

Total assets. ..27,909,253 27,874,012 
—V. 80, p. 574, 655. 





















Total liabilities.27,009,252 27,874,042 


Philadelphia Electzic Company. 
(Statement for Fiscal Year Ending Dec, 31, 1904.) 


The comparative statistics of earnings, etc., for ths cal- 
endar years 1904, 1908 and 1902, and the balance sheet of 
D.c. 81, follow : 














1904. 1903. 1902. 

Connected load Dec. 31 (16 6. p.) 968,270 877,208 768,930 
Gross in 6 all companies...... $3,873,911 $3,665,045 $3,422,412 
General expenses. ........- 2000. -- 1,903,502 1,789,760 1,704,378 

Total net income..............- $1,970,409 $1,875,285 $1,718,039 

Interest on— 

Edison Elec. Trac. 58 $99,715 899,715 $99,715 
Philadelphia Eleo. Trac. 58 - 663,403 563,403 563,413 
Philadelphia Elec. Trae. 48........ 600,50 600,565 600,478 
Dividend (5% on amount paid in) 406,261 375,035 337,642 





$1,669,887 $1,638,718 $1,601,148 


Surplus.......... oc ccccccaccacces --- $300,522 $236,567 $116,891 
BALANCE SHEET DEC. 31. 
1904, 1903. 1904. 17903. 
Assets— 3 # Liabilities— 3 
Subs. to cap stock. 14,989,9%0 17,487,225 | Capital stock (amt. 
Instalments....... 20,412 8,128 10d)... ..+.20006 9,998,700 7,500,525 
Ti ncs, -osancenten 1,651,896 9v,160 | Amount subject to 


Charterandorgan. 35.631 35,631 | assessment...... 14,939,050 17,487,225 

Stocks and bonds.17,883,336 17,819,152 | Land Titie & Trust 

Accid. fund ins.... 15,047 16,047 | Co. (trustee). 15.014,142 15,014,142 

Advan. sub’y cos.. 3,945,942 2,685,!04 | Accounts payable. 703,650 278.688 

Lee ye *, 1,379,979 1,379,978 | Profit and loss. ... 1,100,656 800,134 
bila. Klec. Co. o: 

Venn. stock 1,520,000 1,421,500 


Accts. receivable. 346,807 '127,446 





Materials ......... 61,058 ......- 
Miscellaneous..... 7.255 2,255 
Total.......++- 41,806,198 41,060,615 Potalcscisoed.- 41,826,198 41,080,615 


The following items appear on the books of tue subsidiary 
companies, viz.: Assets—Miscellaneous stocks of companies 
owned by subsidi companies deposited and used as basis 
of issue of gold certificate 5s outstanding, namely: 

Edison Electric Light Co. gold trust certificate 5e...........81,994,300 
rene a5 _— gold trust certificate 58.... ....-. ..0.0011,268,060 


Rubber Goods Manufacturing Company. 
( Report for Fiscal Year Ending March $1, 1905.) 


President Charles H. Dale says: 


The report shows an increase in volame over the preceding year, 
notwithstanding the roe in business which exis from 
August, 1903, to Jaly, 1 During the year 1904, however, the 
price of crade rubber was from 12 to 14 per cent higher than at any 





P' 
rail orders resulted ia the securing of a very considerable amount of ' time previous in the history of the industry, and this. of course, has 
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nad ite effect on the profits. Particular care and attention has been 
given to all the eee to maintain them in a condition of highest 
sible efficiency. Business is now in a satisfactory condition all 
¢he subsidiary companies show a surplus at the end of the year. 

The operations of the controlled companies for four calen- 
dar years past (the year 1902 being charged with 15 months’ 
dividends) were as follows : 

STATEMENT FOR CONTROLLED OOMPANIES. 





























— ws — — 
Gales ...........00006-14,556,289 14,810,752 13,999,329 14,348,046 
Net ceentngs beacteuss 1,901,630 2,133,787  2,252;054 1,898,964 
Molnveo + repairs. 178,331 209,645 149,577 
rata 128,285 295, 536254 201,018 
Bond aking fund... 56, 56,477 50,209 50,467 
Additions to pilant.. 388,0: 81 67,165 See y below 
et earnings es 1,150,718 1,311,819 1,449,749 1,646,585 
Dividenas to Rubber 
Goods Mfg. Oo..... 756,790 880,469 =iereee 1een eee 
Dividends to others . __ 58,956 53,392 103,321 107,124 
Balance.......... sur.339,972 sur.372,958 def. ae ozs sur.176,637 
Surpius previous year 865,167 492,208 741 See y 
__ Total surplus... 1,205,189 865,166 aie below. 


x “xin — dividends em a - months to March 31, 1903. 
a by over. dividends of 


y For mo rest 1899 reported a 

adi 909 ; ‘or 1900, $398,697 ; 3; for 1901, as sabeve, $17 
t 87,319. ainst this was charged additions, e720. 001. faving 

oe, surplus, $661,318. 

The statement of the Rubber Goods Manufacturing Co. it- 
self for the fiscal years ending March 31, 1904 and wos) con- 
trasted with the 15 months ending March 81, 1908, and the 
ealendar year 1901, follow: 


STATBMENT JOR RUBBER GOODS MANUFACTURING COMPARY. 





’ Year. Year. 15 mos, Year. 
1904-05. — —— as a 
Dividends from controlled 
companies ..............- 756,780 880,469 1,570,403 1,362,824 
Interest account .... .......-s+--.« +5,584 —47,488 —22,557 
Total income .......... 756,790 886,053 1,522,920 1,340,267 
Expenses paid ............ 117,760 103,702 142,675 63,404 





Balan 639,030 6,863 
Dvidend on posmees. "(7) 568,598 (7)868;508 (8%) 704497 (rises, 598 











Dividend om COMMON.......... =. weareces wwaceene (2)338,834 
75,482 218,753 675,748 374,431 
Oharged off ...........+.--. 18,688 87,271 659,426 } 
Balanee, surplus ...... 56,744 131,482 25,322 See x 
Previous surplus ..........360,845 229,368 206,041{ below. 
__Total surplus.......... 417,589 360,845 229,363) 


x The surplus over dividends reported for 1899 was $236,566; for 
1900 wae $211,881, for 1901 was $374,431 ; total, 9383,878, against 
which was charged off $618,837; balance, surplus, $206,041 

BALANCE SHEET OF RUBBER GOODS MANUFACTURING CO. MAR. 31. 
1905, 1904. 1905. 1904. 
 Asectse— 8 Liabtlities— 
Invest’s sub. cos. a 088,8: 0 26,015,279 | Common stock....16 ret 16,041,700 
@ffice Sere 3.4 7 | Preferred stock.. #,061,4' 00 8,(51,400 
wesesce ©399,165 306, "849 | Accounts payable. "651 

Mortgag otes.. *23,000 *31.0.0 Surplus 

Acc’ts & pulls rec’le. 5,244 __ 8st 


Total .......... 25,410,689 26,859,696 
* For property sold.—V. 78, p. 1445, 1449. 


--- 25,410,689 25,38 9.506 











GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Baltimore & Ohio RR.—Listed.—The New York Stock 
Exchange has listed $2,847,000 additional Pittsburgh — 
Erie & West Virginia system refunding mortgage 4 p 
bonds of 1941, making total amount ated” $29,347,000. The 
new bonds were issued for the following acquisitions, etc.: 

Now Total 
uired. acquired.  Stili out. 
For Pitts. & Western Ry. Ist M. 4e.. “or? 000 $7,318,000 $3,382,000 

Olev. Term. & Valley BR. ist 4s.... --2,189/000 2,213,000 3,302,000 
Enlargments, betterments, eto........ 81, 755, 

A list of the stock and bonds cuales owned and, like 
the bonds now acquired, pledged to secure the P,L E. & 
W. Vasystem refunding 48 was given in V. 79, p. 2793, 

Earnings. a 6 mos. ending Dac. 31: 





6 mos.— Net. Oth.income. Charges. Bal., 
1904....... $341 $44,733 $12, 900, aos $1,375,805 $6,191,070 $8,081,842 
1903. ...... 34,414,557 12, :728,446 eecccccs =«_ swaccgne. .  cocccene 


—V. 80, p. 1174, 995. 

Boston Elevated Ry.—Bond Issue.—The Massachusetts 
Railroad Commission has suthorized the company to issue 
$7,500,000 of 30-year 4 p. c. bonds (part of an issue limited to 
$11, 000 ,000) to provide for the extension of the elevated road 
to Forest Hills, 2°834 miles, the payment of floating debt and 
for other corporate purposes, as follows: 








Forest Hills extension— om enam and dam- 

Engineering, eto ..... - $130,000 entire “L’” 

Constr. an equip hades pag aus enenes-- $3,700,000 
New power station...... 980 New machinery, ete. 50,000 
Terminal stations....... 170, 000 | East Boston tunn 
Equip. and rolling stk. .1,300 equipment. hooe secon - 800,000 











The total amount expended on the enterprise to Dec. 1, 1904, was 
$15,842,493, against which the company has been authorized to iseue 

13, 300, 000 capital stock on pao my 000, of which a premium of 
$1, 815 ,000 was obtained, making to proceeds of stock $15,115,000. 
The total cost of construction, . eee ete., including the Forest 
Hills extension, is estimated at $<0,047,614, which the Boston papers 
figure would be equal to $1,419,635 mille on the entire 18°348 





The executive committee has authorized the Treasurer to 
receive bids until 2 P, M. April17 for the $7,500,000 4 pt GC. 
80 year bonds, dated May 1, 1905, and due May 1, 1985; de- 
melneleaa, $1,000 and 
Merger.—The proposed reference to the next General Court 
of the bill Poin red ‘the merger of the Weat End Street Ry. 
(V. 80, p. 649) apparently —— up the ‘consolidation plan: 
for some months to come, The leading stockholders of the 
West End are reported to be insisting that all the new stock - 
to be issued by the Elevated Company for the West End‘ 
shares [§ for $] shall be guaranteed 8 p. c. per annum, while 
the Railroad Commission has fixed the rateat 8 p. c. on the 
preferred and 7 p. c. on the common.—V, 80, p. 995, 871. 


Log = Subarban Electric Companies.—Listed in Boston. 
—The Boston Stock Exchange has listed the common and 
saa stocks, viz.: Common stock, 47,969 shares; pre- 
ferred stock, 47,119 shares.—V. 78, p. 944 1, 

Brooklyn Rapid Transit Co.—Listed.—The New York 
has listed $1,750, = additional ee 


Stock Exchange has 
mortgage ——- 4 P. ©. bonds of 002, making total 
amount listed $17,0C 
Earnings.— For the year ending vcore 81 a were : 
yy earnings....... 015, 008/200 Total incomé........... 96,43 wit 
baqeecas ase $6,197,744 Taxes & fixed charges.. 4,961,6 
rues inoome......... 237,141 | Net income for year... 1,47 $71 





—V. 80, p. 1862, 1174. 
ee eed & Ohio Ry.—Listed.—The New York tee 
Exchange has listed $1.000, phe additional 80° The mor ortgage 
4468 of 1992, making total lis' $39,573, 
of the new bonds have been or A to be applied as Follows : 
Construction and additions, $750,000; for Jud track, $250,000. 
STATEMENT OF ISSUANCE OF $39,573,000 GENERAL MORTGAGE 41s. 
Co urposes. ...$1,500, 000 Exch 
R ~~ of prior ey 560,00 ~ ta ee 
Second track ...0. ....- *900, 000 Construc. & acquie’ns. 21'958,000 
Earnings.—For 7 mos, ending Jan, 81, 1905, earnings were: 
Gross earnings ....... $12,110,964 Fixed oh’gee,eto., less net 
perating expenses, o. from oth. sources.$2,675,654 
malat'oe and taxes. 7,963,746 peri sateata 
et earnings.......... 4,148,218 Balance, surplus...91,472,564 
“Equipment Notes.—The company has sold to Blair & Co, 
él, 800, 000 equipment trast notes covering 18 locomotives 
1,500 steel cars. The notes bear 4 per cent a 
ne mature $90,000 semi-annually, April and October, in 
from one to ten years.—V. 79, p. 2147, 915. 


Chicago Rock Island & Pacific Ry.—Sale of Bonds,—The 
company has sold to Speyer & Co. $7,000,000 of its- first and 
refunding mortgage gold bonds, due 1984, These bonds are 
issued for improvements and betterments and for the: acqui- 
sition of new rolling stook during the current year; It is 
understood that these: bonds have nm re-sold to Li. 8 a 
Bilisen of Frankfort-on-Main and the Deutsche Bank o: 

lin for cfficial issue and introduction in the German markets. 
The bonds just sold are additional to the $25, a now listed 
on the New York Stock Exchange. Oaly $8,500,000 will: be is- 
sued at once, and the will be used ‘mainly to pay for 
equipment.—V, 80, p. 1862, 472, 


Cleveland Cincinnati Chicago & St. Leuis Ry.—New Com- 
mon Stock—Option,—The shareholders ‘will May 81 on 
authorizing an increase of $11,800,000 in the limit of common 
stock, viz., from $28,700,000 to $40,000,000. the new 
shares, $5,600,000 will be offered to stockholders at par\to the 
extent of 20 p. c. oftheir respective holdings on April 29, to 
provide for improvements and additions. The remainder of 
the new stock will be available for future requirements.— 
V. &0, p. 1858, 599, 
_ eee & Southern Ry.—New Bonds.—Haligarten & 
Co, and the Berliner Handel-Geselischaft and the Bank fur 
Handel & Industrie io Berlin and the Swiss Bankverien have 
paenene about $17,000,000 of a new issue of refunding mort- 
gage 41¢¢ 80-year gold bonds, and have formed a syndicate to 
provide $15, 000, 000 cash. Of these bonds $8,000 are to be 
issued to take up the outstanding equipment trust and cer- 
tain other obligations of the Colorado & Southern ane a 
Fort Worth & Danver City, to pay for the re ee 
Short Line RR. and to provide working capi The ~a 
maining $9,000,000 of the bonds are to pay for a new exten- 
sion to the Gulf at acost of from $17,000 to $22,000 a mile. 
The Trinity & Brazos Valley RR. has been acquired, and will 
form a part of the prop new ‘line. 
The mortgage provides that, with the exception of about 
$1,000,000 a year for improvements and betterments, no fur- 
ther bonds can be issued under the mortgage before Jan. 1, 
1909, without the consent of the syndicate managers, The 
total amount of the mortgage is $100,000,000, of which $33,- 
000,000 is reserved for the refunding of outetanding bonds, 
$15, ‘000, 000 for improvements and betterments and the re- 
mainder for the acquisition of new properties as already 
stated. The refunding mortgage must be ratified by the 
shareholders not later than July 1, 1905.—V. 80, p. 1862, 1174, 
Colorade Springs & Cripple Creek District Ry.—Sale to 
Colorado & Southern Ry.—see that company above and V. 
80, p. 472, 1111, 
Columbus London & Springfield Ry.—Ofer to Purchase 
oo Due April 1, 1905.—The Knickerbocker Trust Co., 
roadway, New York City, gave notice on March 80 that 
fe would, on presentation, on and after April 1, 1905, pur- 
chase any or all of the coupons dae April 1, 1905, on the first 
mortgage 5 p. c. bonds, _ This offer was made with the 











miles of elevated structure built and buildin, ne while of this about 
$600,000 p. m. would be represented by the bond issue of $11,000,00u. 


proval of the committee of security holders, William 
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McKinley, Chairman, A, E. Locke and Oacar T. Martin, 
who, under date of Mar. 11, 1905, have issued a circular 
letter to the holders of the notes and unsecured indebtedness. 
—V. 80, p. 1174, 117. 

Forty-second Street Manhattanville & St. Nicholas Ave. 
Ry.—Litigation.—Tbhe Union Trust Co., trustee under the 
mortgage securing the second mortgage 6 p. c. income bonds 
($1,500,000 of the $1,6C0,000 authorized being outstanding), 
on behalf of the late firm of Verm'lye & Co, and its clients, 
who, it reported, hold $641,000 of the bonds, on April 8 
— to Justice Gildersleeve in the Supreme Court in this 
city for the appointment of a receiver and an injanction 
restraining the New York City Ry. from continuing to 
operate the road. Tne motion was made in the action pend- 
ing for an accounting on the ground that earnings properly 
applicable to payment of such interest has been usd for 
other purposes. The fl ating debt due to the Third Avenue 
RR., as appearing on the books, is reported to be $5,917,486. 
The Third Ave. RR. at last accounts owned $743,0(0 of the 
bonds, on which no in‘erest has been!paid, at least, for many 
years. President Vreeland, in an affidavit, denied that any 
surplus bas been earned available for interest on the income 
bonds. Dacision was reserved. —V. 72, p. 776 


Galveston Harrisbirg & San Antonio Ry.—Consolida- 
tion.—The Honse at Austin, Tex., on Mar, 27 finally passed 
the bill authorizing this company to purchase the following 
allied Southern Pacific lines: The San Antonio & Gulf, 35 
miles; New York Texas & Mex!can, 183 miles; Gulf Western 
Texas & Pacific, 100 miles; Galveston Houston & Northern, 
58 miles; Gonzales Branch RR., 11 miles, total, 387 miles. 
The bill is substantially the same as that presented a year 
ago except that it requires the company to build an extension 
trom Stockdale to Cuero, about 50 miles, by Dec, 1, 1906. 
—V. 79, p. 2642. 


Havana Electric Ry.—Listed.—The New York Stock Ex- 
change has listed $6,957,000 consol. mortgage 5 p. c. 50-year 
bonds of 1952, $5,000,000 6 p.c. non-cumulative preferred 
stock and $7,500,000 common stock. The consolidated mort- 
gage is limited to $10,000,000, the amount unissued being re- 
served as follows: 


For the exchange of notes, coupon notes, ete................ $889 
For exchange 0! $1,152,000 first 58 (of which amount 

$66,000 have since been redeemed by sinking fund), and 

GBB,008 0800RE 68.2000 cnsees cccccecoccccenen casedeccceccccce 1,291,600 
Issuable only by consent of stockholders ............-.0.+0-.- 1,760,000 

See page 777 of STREET Rai_way Section and report in 


V. 80, p. 657, 647. 


Kansas City Southern Ry.—Olosing of Books for Election. 
—The stock books close May 5 for the election of officers on 
May 17 and re-open May 18. The committee will forward 
blank proxies upon application to the Chairman (H-rman 
Sielcken) at No. 77 Broad St., New York City.—V. 89, p. 
1370, 1858, 

Lansdale & Norristown (Pa.) Electric Ry.—Sa!e Ordered. 
—The Court of Common Pleas at Norristown, Pa.,o.1 Mar. 29 
set the foreclosure sale of this 12!¢-mile road for May 4, 
upset price $150,000; outstanding bonds $299,000; date of 
issue Apl. 1, 1902; no interest paid, the amount due for prin- 
cipal and interest being $341,358. The receivers are Alvin 
Hill and Robert B. Keys. —V. 78, p. 1906. 


Lehigh Valley RR.—Consolidation of Subsidiaries.—The 
National Docks Ry. (see V. 78, p. 1782) has been merged 
with the Lebigh Valley RR. Co. of New Jersey, the stock of 
the latter company being increased by $3,854,000, to $2 ),308,- 
000, in order to take up the shares of the National D .cksCo,, 
dollar for dollar. Compare V. 77, p. 250; V. 80, p. 111!. 

Lehigh Valley RR. of New Jersey.—See Lehigh Valley 
RR. above.—V. 77, p. 250. 

Lima Findlay & Toledo Ry.—Sa’e of Bonds,—The com- 
pany has sold to Denison, P.ior & Co, $400,000 first mortgage 
5 p. cc. bonds to provide for the construction of a trolley road 
between Lima and Findlay, O., a3 a connecting link ina 
T.ans-State line from Cincinnati to Toledo, The other roads 
in the line, it is stated will be the Western O :io Ry. and the 
Toledo Bowling Green & Southern, the Cincinnati Northern 
and its leased road—the Cincinnati Diyton & Toledo. 


Louisville & Nashville RR.—Line Completed.—The con- 
necting line between K»oxville, Tenn., and Jellico, 65 miles, 
was opened on April 13, completing the through rou‘e from 
Cincinnati to Atianta, and forming the Atlanta Kaoxville & 
Cincinnati division. which is covered by the mortgage re 
cently authorized (V. 80, p. 872). Compare V. 79, p. 1474; 
V. 78, p. 1549, 702.—V. 80, p, 1235, 1174, 

Massachusetts Electric Companies.—New Share Capital 
fr Subsidiary Company.—The Massachusetts Railroad Com- 
mission has authorized the Od Colony Street RR. Co, to 
issue 5,000 additional shares of capital stock at $1(0 per 
share, as follows: 4,250 shares to take up floating debt in- 
curred for additions; 75) shares for further extensions.—V. 
£0, p. 1863, 1235 

Metropolitan West Side Elevated Railwsy—Chicago.— 
New Officers.— Howard G. Hetzer has bean elected President 
and General Manager, vice Dickinson MacAllister, resigned. 
The board has also elected Director F, A, Dsiano Chairman 
of the board. George Hizginson Jr. has resigned as Secre- 
tary and Treasurer, 


Mexican Central Ry.—Mexican Currency Reform.—The 
Mexican Government has fixed May 1 as the time when the 
act for the reformation of the currency shal! go into effect, 
The free coinage of silver will cease after April 16.—V. 80, 
p. 1174, 1059, 

Middletown-Goshen (New York) Electric Ry.—Reorgan- 
ee eas allkill Transit Co., below. V. 89, 
Pp. . 

Millen & Southwestern RR.—Bonds.—Tais company has 
recently authorized an iesue of first mortgage fifty-year 5 
p. c, bonds, due April, 1955; interest, April and O tober; 
limit of mortgage, $800,000; K aickerbocker Trust Co., trustee, 
of which $4,000 per mile, that is $210,000 bonds, are to be 
issued at once on the 53 miles now owned from Millen to 
Vidalia; $1,000 per mile are reserved for betterments to 
present line and $5,900 per mile are reserved for extensions. — 
V. 79, p. 1642, 

Montgomery (Ala.) Traction Co.—New Mortgage.—This 
company, having passed under the control of Philadelphia 
men, has made a mortgage to the Ral Estate Trust Co. of 
that city as trustee to secure $?,00),000 of 5 p c. sinking 
fand gold bonds of $1,009 each, of which $318,000 will be used 
to retire the $318,000 bonds of 1993. R. D. Apperson is Presi- 
— - Charles R. Miller Secretary and Treasurer.—V. 8), 
p. b 

National Docks Ry.—See Lehigh Valley RR. above,— 
V. 78, p. 1782, 

National RR. of Mexico.—Currency Reform.—See Mexi- 
can Central Ry. above.—V. 8), p. 1363. 

New York Central & Hadson River RR.—Favorab/e 
Decision in Hu.rlem Suit.—Tibe Appellate Division of the 
Supreme Conrt, First Department, on April 7, unanimously 
affirmed the decision of ex-Chief Judge Charles Andrews of 
the Court of Appeals, acting as referee, who dismissed the 
action brought by the Continental I:surance Co. and others 
to set aside the compromiee agreement allowing tothe New 
York Central $220,000 of the annual saving through the re- 
funding of $12,0(0,000 of Harlem 7 per cent bonds, See edi- 
torial, V. 78. p. 2305; V. 78, p. 2335; V. 76, p, 1144. 

H-14 Liable for Damages on Park Av:.—See remarks on 
page 1895 and editorial in V. 76, p. 892.—V. 80, p. 1280, 1235, 

New York & Harlem RR.—Decisions.—See New York Cen- 
tral & Hodson River RR. above. V. 78, p, 2385 
Northern Securities Co.—Mr. Harriman Retires.—Amos 
Tuck French has been elected a director succeeding E, H. 
Hurriman, whose term expired.—V. 80, p. 1383, 1059, 

Ozark & Cherokee Central Ry.—Listed.—The New York 
Stock Exchange has listed $2,880,000 first mortgage guaran- 
teed 5 p. c. bonds of 1913. See guarantee, etc., in V. 78, p. 
2335.—V. 79, p. 1705. 
Pennsylyinia Company.—Offering.—The Guaranty Trust 
Co. of New York has been offering a block of the 31¢¢ 40-year 
guaranteed gold trust certificates (series D) at 9814 and 
interest. These certificates are secured by deposit wi:n the 
Girard Trust Co. of Philadelphia, at par, of guaranteed 7 p. c, 
special stock of the Pittsburgh Fort Wayne & Caicago 
Railway Co., all of whose outstanding bonds will be ex- 
tinguished by the sinking fund at maturity July 1, 1912, 
Calied, —The Girard Trust Co., Philadelphia, announces the 
following eight certificates of the 3% p. c. gold loan of 1901, 
maturing Nov. 1, 1916, drawn for redemption as of Novem- 
ber 1, 1904, are still outstanding, and should be presented for 
payment at once, as interest thereon has ceased, viz.: Nos. 
12,053, 12,079, 12,100, 13,477, 14,643, 15,213, 16,914, 18,811, 
each $1,000.—V. 80, p. 1175, 1112. 
Pontiac Oxford & Northern RR.—Recetvership.—R bert 
A. Lounsbury of Pontiac, Mich., has been appointed re- 
ceiver by Judge George W. Smith, of the Oakland County 
Circuit Court, in the action begun by certain minority 
stockholders in June, 1908, on the ground of mismanage- 
ment. Justice Gildersleeve in the Supreme Court in this city 
on April 13 appointed Quincy W. Bese ancillary receiver for 
the property in this State. The defendants contend that the 
company is solvent, All interest due on the $490,000 ont- 
standing bonds has been paid. See V. 77, p. 299. 
Pablie Service Corporation of New Jersey.—New Stock. 
—The directors have voted to increase the outstanding cap- 
ital stock from $10,000,000 :o $12,520,000, for additions, etc.— 
V. 80, p. 652, 164, 
St. Louis & San Francisco RR.—Earaings.—For the 
8 months ending Feb. 28: 

Oth. ine. ‘ges&taxes. Bal. fordiv 


8 mos.— Gross. Net. h. Ch 

1904 05 ..$26,086,562 $7,831,474 $34,297 $7,805,226 $1,080,545 
DO ., SY GERI cicccaas cocandes  asaseaine 
—V. 80, p. 1363, 1112. 

Southern L[ilinois & Missouri Bridge Co.—Completion of 
Bridge—Status of Bonds, Htc.—I: is expected that this com- 
pany’s bridge across the Mississippi River at Thebes, Iil., 
will be ready for use by May 1 next, The entire capital 
stock of the company, $5),000 (80 p. c. paid), is owned in 
equal parts by the following-named ra!lroad companies: 
Missouri Pacific Ry., Chisago & East. Ill. (Frisco system), 8t. Louis 
Iron Mountain & Southern RR, Illinois Central RR., St. Louis 
Southwestern Ry. 

These companies, except the Missouri Pacific Ry., which 
has no physical connection with the bridge (except through 





Report.—See page 1421 of to-day’s CHRONICLE, —V. 80, p. 
1863, 1059, seat 


its subsidiary line, the Iron Mountain), have entered into a 
50-year contract dated Nov.1, 1901, for the use of the bridge, 
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agreeing to provide the bridge company with the fands 
needed to meet the interest on its bonds and all its other 
charges, on the following basis: 

It ie d that for the use of the bridge, the four companies will 
pay to the bridge company on all their traffic moved over the bridze 
the rates and charges established by the bridge company, and in case 
the funds so derived are insufficient forthe payment of expenses for 
maintenance, operation, taxes, interest, etc.,each will pay its a pol 
tion of any deficit that may result. ‘“The Bridge Company’s tariff ap- 

lied to the trafic of the railroad companiesin q1estion, now cross- 
fag the river, will more than provide for any sum that may be re- 
quired for the payment of operating expenses, taxes, interest, etc.” 

The amountof the mortgage is $3,000,000, and all of the 
bonds will be issued within the next two or three months, 
and within that time it is quite probable that the remaiaing 
20 p. c. of the capital stock will be called.—V. 75, p. 78. 

Texas & New Orleans RR.—Sale of Dallas-Sabine Division 
Authorized.—Govermor Lanham on Mar. 27th approved the 
bill authorizing this company to sell its Dallas-Sabine divis. 
ion, which runs from Dallas to Sabine Pass, a distance of 800 
miles, to an independent company not to be identified in any 
way with the Southern Pacific. The Rock Island Co. or the 
St. Louis & San Francisco, it is supposed, will be the pur- 
chaser.—V, 79, p. 2797, 

United Railways & Electric Co. of Saltimore.—Report. 
—The results for the year ending D:c, 31 are given below. 
The figures for 1908 have been revised by the experts so as to 
include in operating expenses $424,313 expended for recon- 
structing tracks charged to profit and loss as per report for 
1908 (see V. 78, p. 817.) 

= Grose Net Other 
Year. Earnings. Earnings. Income. ; 
1904..5,440,942 2,564,403 10,238 2,244,578 _...... sur.330,063 
1903..5,480,629 2,502,075 2,148,029 560,000 def.205,954 
—V. 80, p. 12386, 998. 

Wabash RR,—Acquisitions.—A press dispatch from Spring- 
field, Iil., stated that this company would take over on 
Apr. 1 the operation of the following companies: Athens Min- 
ing Co., Sangamon Coal Co., Central Co-operative Coal Co., 
Dawson Mining Co. and the Woodside Mining Co. An 
officer of the Wabash, replying to ourinquiry as to the truth 
of the report, says ‘‘the Wabash RR. owns no coal properties,” 
but fails to say whether or not control has been acqu!red in 
the interest of the Wabash. See also West Virginia Central 
& Pittsburgh Ry., below.—V, 80, p. 1364, 1236. 

Wallkill Transit Co., Middletown, N. Y.—Reorganized 
Company —This company was recently incorporated at 
Albany with $350,000 authorized capital stock as successor of 
the Middletown-Goshen El. Ry. Co. Directors: W. M. 
Ozelsby, Harrisburg, Pa.; H. R. Boyce and M, Benjamin, 
Middletown. Compare V. 80, p. 1059. 

Washingtua Alexandria & Mt. Vernou (Electric) Ky.— 
Bonds Offered.—_Graham & Co., Philadelphia, offered this 
week at 1021¢ and interest a block of this company’s firat 
—— 5 p. c, gold bonds. For particulars see V. 80, 
p. 1176, 

West End Street Ry., Boston.—Merger Apparently Hung 
Up.—See Boston Elevated Ry. above.—V, 80, p. 652. 

Western Maryland RR.—Acquisition.—See West Virginia 
Central & Pittsburgh below. 

Description cf Cumberland Exlension.—See ‘Engineering 
Record” of Mar. 18 and previous issnes.—V,. 80, p. 1176, 1113. 

Westerr Paciflc Ry.—Reported Purchase.—Western ad- 
vices state positively that this company has purchased the 
Boca & Loyalton RR, (see V. 76, p. 1191).—V, 80, p. 1864, 

West Virginia Central & Pittsburgh Ry.—Acquisition.— 
Oa April 9 this company, which is controlled by the Western 
Maryland RR., took over, it is said, thecontrol of the Beliag- 
ton & Beaver Creek Ry., 10 miles long, running from Beling- 
ton to Weaver, W. Va., and the 10,000 acres of valuable 
upper Freeport ccking coal and 400 coke ovens which were 
formerly owned by the Weaver Coal & Coke Co. but in 1904 
were transferred to the Manufacturers’ Fuel Co.—V.79, p. 787, 


Wilmington & Northern RR.—Bonds.—The shareholders 
will vote May 1 on is:uing ¢24),000 general mortgage bonds 
of 1892 for the acquisition or construction of branches or 
extensions. The mortgage is limited to $1,000,000, of which 
$4 6,000 is outstanding and $854,000 reserved to retire the 
outstanding first mortgage bonds. The proposed issue, 
—=— is the remainder of the authorized amount.—V, 72, 
p. 340, 


Fized Interest Balance 
Oharges. oniInc.M. Surplus, 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Smelters’ Exploration Co.—Oficers —The fol- 
lowing directors (and officers) are announced: 

Chairman of Board, Danie) Guggenheim; President, E. W. Nash; 
Vice-President, Barton Sewell; Treasurer, Murray Guggenheim; S8ec- 
retary, Eaward Brush; Isaac Guggenheim, A. Eilers, 8. R. G 
heim, Simon Guggenheim, E. L. Newhouse, Karl Eilers, 8. W. Eccles- 
M. Robert Guggenheim, J. B. Grant, Dennis Sheedy, Frank‘in Guiter, 
man and W. 8. Morse. See V. 80, p. 1237, 873. 


American (Be)l) Telephone & Telegraph Co.—Listed,— 
The New York Stock Exchange has listed $10,000,0.0 addi- 
tional 4p. c. collateral trust bonds of 1929 and $7,000,000 
additional capital stock, making total amounts listed 
$38,000,000 and $181,551,400 respectively. It has also anthor- 
ized the listing from time to time, prior to Oct. 1, 1905, of 
$15,000,000 additional collateral trust bonds. Compare re- 
port, etc., in V. 80, p, 118), 1176, 1113, 


lo 


t. 


- 


Bemis Bros. Bag Co., St. Louis.—Increase of Capital 
Stock.—A certificate has been filed in M szouri increasing the 
authorized issue of capital stock from $3,200,000 to $4,000,000, 
the new stcck being described as full-paid 5 p. c. preferred. 
The certificate ‘shows total assets $6,658,569; liabilities, $2,- 
886,609. The stock was inoreasad from $1,600,000 to $3,200,000 
in February, 1902.—V. 74, p. 430. 


(A.) Booth Co.—Purchase of Steamship Line.—This com- 
pany was recently reported to have purchased the property 
and good-will of the White Line Transportation Co., operat- 
ing a passenger and freight line between Daluth, H sncock 
and Port Arthur.—V. 76, p, 1145. 

Cahill Eleciric Typewriter Co., Washington, D. C.— 
Sale Deferred.—Vice-Chancallor Emery at Newark, N. J., 
has temporarily suspended the order for the sale of the com- 
papy’s property, on application of E, Q. Keasbsy, counsel for 
Thaddeus Cahill, The company ceased doing business in 
1908, and the sale was to take place under a chattel mortgage 
for $18,000 held by Herbert 8S. Lafferty. William F. Carter 
is receiver. Compare V. 72, p. 45. 

Central Leather Co.—Suce:ssor of United States Leather 
Co.—This company filed articles of incorporation at Trenton, 
N. J., on Apr. 12, as successor of the United States Loather 
Co., per plan in Y. 80, p. 717, 1125. Authorized capitalization: 
$10,000,000 common stock, $40,000,000 7 p. c. cumulative pref. 
stock and $10,000,000 first lien gold 5s. page 411 of RalL- 
WAY AND INDUSTRIAL Section for January. New Jersey 
representative, Corporation Trust Co.—V. 8), p. 1125, 875. « , 


Chicago & Northwestern Telegraph Co.—Reorganization, 
The reorganization of the company is pending, but may not 
be completed for two or three months, The property has 
been opsrated by the Western Union Telegraph Co, under a 
lease which expired in 1904, the lessee paying 4 p.c, per 
annum on the $100,000 stock and guaranteeing interest on 
$100,000 of first —- 6s, due Sept. 1, 1904, of which 
$40,000 are owned by the lessee, A plan which was proposed 
last January provided, we understand, for the organization 
of a new company whose capital stock, replacing the present 
stock and bonds, would be guaranteed 8 p.c, perannum by 
the Western Union, 

Clinton (Mass.) Gas Light Co.—Bonds.—The Massachu- 
setts Gas Light Commission has approved the proposition to 
iasue $110,000 41¢ p. c. 20-year bonds, viz., $100,000, to take up 
5 p. c. coupon notes and $10,000 for additions.—V. 80, p. 714. 

Colorado Fuel & Iron Co.—Listed.—The Naw York Stock 
Exchange has authorized the listing on Apr. 21 of $6,200,000 
i common stock, making total amount listed $80,- 

Listing by New Subsidiary.—See Colorado Industrial Co, 
below.—V. 80, p. 1177, 474. 

Colorado industrial Co.—Listed.—The New York Stock 
Exchange has listed $12,878,000 first mortgage and collateral 
trust 5 p. c. 80 year convertible bonds of 1934, series ‘“‘A,” 
and has authoriz:d the listing from time to time, prior to 
Jane 1, 1905, of $24,982,000 first mortgage and collateral trust 
5 p. c. 80-year bonds, series ‘‘B” of 1934, when issued. The 
company was organized as a subsidiary of the Colorado Fael 
& Iron Co. per plan in V. 80, p. 1177; V. 77, p. 2282, 2841, 

Dayton Electric Light Co.—Consclidation.—S:e Dayton 
Lighting Co. below.—V, 79, p. 2645. 

Dayton (0.) Lighting Co.—Consolidation—The Dayton 
E:ectric Light Co,, which recently changed hands (compare 
V. 79, p. 2645,) hss been consolidated with the Montgomery 
County Electric Light Co. under the name of the Dayton 
Lighting Company with authorized capital stock of §$2,- 
500,000. The stock is all of one class; par of shares, $100. 
I: is proposed to make a new mortgage to secure $2,500,000 of 
5 p. c. gold bonds of $1,9C0 each, of which sufficient will be 
reserved to retire at or before maturity all of the existing 
first mortgage bonds of the Dayton Electric Light Co.; auth- 
orized iseue, $500,000 (see V. 79, p. 2645), The = ae | does 
all the electric lighting—municipal and commercial—of Day- 
ton, Obio, Dr, J. E. Lowes is President. Charles H. Werner, 
No. 82 Nassau 8t., New York, is interested. 

Dominion Iron & Steel Co.—Sale of Bonds,—The direc- 
tors, it is said, have voted to issue ths treasury portion of the 
second mortgage 6 p. c. bonds; total amount authorized, 
$1,500,090; heretofore taken by directors, $500,000.—V. 79, 


p. 2208. 

Eastman Kodak Co. of New Jersey.—Listed.—The New 
York Stock Exchange has listed $5,¥9),700 preferred stock 
and $19,624,700 common stock. See V. 80. p. 1365. 


Equitable Life Assurance Society.—Suit Delays Mutuali- 
zation.—Franklin B. Lord, holder of 86 shares ot the com- 
pany’s capital stock, applied on April 7 to Sapreme Court 
Joastice Maddox in Brooklyn for an order restraining the 


. | Officers of the Society from carrying out the mutualization 


lan, chiefly on the ground that no provision has been made 

or ‘‘the incidental indemnification of stockholders.” The 
Society has yoy ee 560,000 policies, most of which 
are for less than $5,000, and therefore under th> existing 
charter not entitled to receive the privilege to vote. The 
surplus exceeds $30,000,000, some portion of which, the com- 
plainanot contends, should go to the stockholders for rights to 
be surrendered, and the remainder, or a part of it, should go 
to the policyholders at the expiration of their Tontine 





periods, the stockholders first receiving their regular divi- 
dends of 7 p. c. per annum.—V, 80, p. 1365, 1178, 
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Evansvilie (Ind.) Gas & Electric Light Co.—Earnings.— 
The American Trust & Savings Bank, Chicago, recently of- 
fered at par and interest $30,000 of this company’s first mort- 
gage gold 5s of 1902; limit of issue, $1,250,000 ; reserved for 
future extensions, $180,000 ; total present issue, $1,070,000 ; 
capital stock, $600,0U0. The earnings are reported as follows 
for the fiscal years ending Jane 80: 


Year - Gross. Net. Interest. Bal., sur. 
1903-04......... 00+. $208,024 $81,005 $52,587 $28,418 
1902-03......... aawene 188,302 ss wabeewes «Keanna 


See full particulars in V. 75, p. 188.—V. 77, p. 1876. 


Fieischmann Co. Distilling & Refining, Cincinnati.— 
Iacorporated.—This company was incorporated in Oaio on 
Tuesday with $6,000,0(0 authorized capital stock, of which 
$3,000,000 is 6 p. c. cumulative preferred per plan in V. 80, p. 
989, the incorporators being members of the family of the 
late Christian Fleischmann, Of the preferred, $1,200,000, it 
is — was issued at 120, under the recent offer.—V. 80, 
p. 999. 

Gold & Stock Telegraph Co.— Bonds to be Extended,—The 
$500,000 of 446 p. c, debenture (not mortgage) bonds which 
mature May 1, 1905, will, we are informed, be extended on 
the same terms for five years. The company’s property is 
leased to the Western Union Telegraph Co,—V. 19, p. 351. 


Gottlieb-Bauernschmidt Strauss Brewing Co.—JInterest 
on Income Bonds,—The directors voted on Apr. 11 to pay 14 
Dp. c, interest on the income bonds on May 1, being the same 
amount as paid Nov. 1, 1904.—V. 79, p. 1644. 


Grand Rapids (Mich.) Hydraulic Co.— Repeal of Charter 
—The State Legislature at Lansing, Mich., on Mar. 
passed unanimously the Ellis bill repealing the company's 
charter. Governor Warren signed the bill on Apr. 6. The 
Grand Rapids ‘‘Pcst’” of Mar. 22 contained a letter from Mayor 
Eiwin F, Sweet touching the relations of the city to the 
company. The Mayor says in part: 

During the past twelve years the Hydraulic Co. has been in the 
haads of a receiver. There is reason to believe that ite supply has 
neither been ample nor pure, as required by ite charter. The amount 
of its business has been so small that it has reither paid its debts, the 
interest on ite bonds or dividends to its stockholders. And yet, such 
business as it has done has been subtracted from the business which 
would have been received by the city water-works.—V. 72, p. 1190. 

Hadson Navigation Co.—Consolidation Approved —The 
shareholders voted on April 11 to adopt the plan for absorb- 
ing the New Jersey Steamboat Co.—V. 80, p. 1865. 

Haebner-Toledo United Breweries Co.—Consolidation,— 
This company has been incorporated under the laws of Ohio 
in accordance with the plan for the consolidation of the 
Toledo brewing companies which was published in the 
CHRONICLE of March 25, p. 1183, under the heading Toledo 
United Breweries Co. Common stock, $1,500,000; preferred 
stock, 6 p. c. non-cumulative, $1,500,000; first mortgage 6 p c. 
sinking fund 25-year gold bonds of $1,000 each, $3,000,000, 
subject to call at 1074¢ and interest for an annual sinking 
fund of $25,000, beginning Sept. 1, 1906; Ohio Savings Bank 
& Trust Co,, Toledo, trustee, All the Toledo breweries, ex- 
cept the Buckeye, were acquired asof April1. The officers 
are: 

James FE. Pilliod, President; John Huebner, Vice-President and General Man- 
ager; Louis F. Vole, Superintendent of Sales and Collec ions, and C. Kudoloh 

rand, Secretary and Treasurer. Tne directors are the aforementioned and 
Joseph Grasser, William J. Finley, John J. Huebner Jr., Genera: ('. M. Spitzer 
and James J. Robinson, of Toledo; ¥. W. Gehring and Emil Joseph, of Cleve- 
land; George P. Sohngen, Ed. C. Sohngen, Clarence Murphy and Charles E. 
Heiser, of Hamilton. 


Tne $1,000,000 bonds offered to the public were largely 
over-subscribed. The Cleveland Stock Exchange has listed 
the outstanding securities, viz.: common stock, $1,278,000; 
preferred stock, $1,278,000 (par of shares $100); bonds, $2,556, - 
00, dated Apr. 1, 1904, and due Jaly 1, 1930, but subject to 
call as above stated; interest payable Jan. 1 and Ja ly1 at 
office of trustee, No prior liens.—V. 80, p. 1183. 

International Mercantile Marine Co.—Steamship Agree- 
ment Off.—It was announced on Thursday that the Cunard 
Line had withdrawn from the steamship agreement because 
the International Marine Co. could not comply wi'h one of 
the provisions thereof respecting, it is said, the change of 
sailing day of the American Line. Ocean travel is now so 
heavy that for the present at least no danger of rate-cutting 
is anticipated.—V. 80, p. 1000, 873. 

International Paper Co.—Listed,—The New York Stock 
Exchange has listed $5,000,000 consol. mortgage 5 p. c. con- 
vertible bonds of 1935. See V. 80, p 225, 119. 

Earnings.—The earnings for the six months ending Dec. 31, 
1904, compare with those of the fiscal years ending June 30, 
1908 and 1904, as follows : 


bi Period Gross Costrawma- Interest Dividends Balance, 

covered— income. ter’ls,mfg ,de. t1xes,ac. on pref. surplus. 
Six mos. end Dec. 31, 10€4..$10,460,415 $8,856 273 $517,"71 Sge72 201 $411,770 
Vear 1003-O4........ceccccees 20,3)4,514 1 ,150,530 1,092,523 ( )1,344,402 717,258 
Veoar 1902-03..........00005 . 20,14%,771 16,524,310 1,082,027 (6)1,344,402 1,186,138 


Total surplus Dec, 31, 1904, $1,388,201. V. 80, p. 285, 119. 


International Power Co.—Last Payment of Cumulative 
Dividend on Freferred Shares.—The directors declared on 
Monday a dividend of $3 per share (3 p. c.) payable on 
May 15 to holders of record on April 10. This dividend, it is 
announced, completes the deferred dividerd payments on 
this stock to April 1, 1905. Hereafter the dividends will be 
payable on Oct. 1 and April lineach year. The board also 
ratified the payment and cancellation of $75,900 of bonds out 
of the total issue of $200,090, leaving only now outstanding a 


Knickerbacker Steamboat Co., New Yotk.—Forecl. sure, 
—Supreme Court Justice Maddox in Brooklyn has ordered 
the foreclosure sale of the Grand Republic under the mort- 
gage covering that veesel and the Gen. S’ocum, which wag 
burned last summer. The amount due is stated as $150,000; 
no interest has been paid since July 1, 1904.—V. 79, p. 1957, 


Lacleds Gas Light Co., St. Louis.—Bonds Offered.—N, W, 
Harris & Co. have sold an additional $1,000,090 5 p. c. bonds 
due April 1, 1934, making $6,000,000 of the issue outstanding, 
Compare V. 79, p, 1644. 

Earnings.—The firm publishes the following earnings ag 
officially reported for the year ending Feb, 28, 1905; we annex 
for comparison the results for the calendar 1903: 


Gross Net Interest Balance, 

Year— Earnings. Porntnge. on Bonds. Surplus, 
1904-05...... $3,273,660 $1,378,777 $691,806 $686,971 
1908...... «--- 2,425,448 1,148,533 500,000 648,533 


The dividend rate was recently increased on the common stock from 
4p. 6. to 5 p. 6. per annum, calling for $425,000 yearly; 5 p. c. on the 
preferred req 1ires $125,000; total dividends on present basis $550,000, 
*-The earnings reported for the six months ending Feb. 28, 1905, 
show an increase of 32 p. c. in gross and 35 p. c. in net over the cor- 
responding period of the previous year.” —-V. 80, p. 1061, 602. 

(The) J. H. Ladew (Tanning) Co.—New LEnterprise,— 
This company was incorporated in New Jersey on Feb, 28 
with $1,000,000 authorized capital stock, to tan leather, ths 
incorporators including the President, J. H. Ladew, and: 
Albert 8S, Wright, both of New York City. Mr. Ladew was 
recently Treasurer of Fayerweather & Ladew, the well- 
known manufacturers of leather belting, whose business has 
just been taken over by Edward R, Ladew and is now con- 
ducted by the latter personally under his own name, with 


30 | office at 91 Liberty Street, New York City. 


Tbe J. H. Ladew Co. is a close corporation at present un- 
bonded. Its directors are: 

J. Harvey Ladew of New York City (President), Josevh C. Morse of 
Boston (Vice-President), Charles E. Krom of New York City (Treas- 
urer), Jonathan H. Yooum of Newark, N. J. (Secretary), and Oliver L. 
Lockwood of Chattanooga, Tenn. 

Mannfactarers’ Commercial Co.—fonds Offered.—This 
company is offering for subscription by advertisement on an- 
other page $1,000,000 20 year 5 p, c. bonds, denomination 
$500 each, redeemable at par and ioterest, at holder’s option, 
Jane or December in any year. The total amount of the 
issue is to be deposited in cash with Lincojn Trust Co., trus- 
tee, to be loaned only on guaranteed receivables, which tarn 
continually into cash, that is loaned again on new securities 
of same form. The advertisement says : 

Under the trust agreement, there must always be in the hands ofthe 
trustee for each $500 bond outstanding $500 in cash and $600 in cer- 
tificates, representing valid accounts-recelva»le or | bills-receivable of 
manufacturers or merchants in good standing. The system of certif- 
icating accounts and trusteeing them for loans under which these 
bonds are issued has been in operation for five years, and banks and 
trust companies have loaned on $25,090,0 '0 of these securities with- 
out loss. The Manufacturers’ Commercial Oo. has regularly paid 7 p.c. 
per annum on its preferred stock since its organization. 

Directors: Frank E. Anderson, President; R. Ross Appleton, Claude 
Barry, 8ir Martin Conway, Herbert N. Fel), C. B. Jaqua, Arthur Lord, 
Robeson Lea Low, George D. Mumford, John OC. Powers and E, T. 
Lloyd Williams. 

The bonds will be issued June 1. Capital stock, common, 
$500.000; preferred, $545,100; par of shares, $100. Offize, No. 
486 Broadway, N. Y. City. 

Manuufaeturers’ Fael Co.—Sale—See West Virginia Cen- 
tral & Pittsburgh Ry. under ‘'Raiiroads” above.—V. 78, 
p. 2445, 

Minneapolis General Electric Co.—Re Financing.—The 
company has recently acquired complete riparian rights for 
the development of a 24,000 h. p. water power on the St. 
Croix River at Taylor’s Falls. To provide funds for the de- 
velopment of this water power, the company has called in all 
of its present 5 p. c. bonds, and has mad» a new mortgage, 
under which it is authorized to issue a total of $8,000,000 
bonds, $5,000,000 of these bonds will be issued immediately; 
$715,000 will be held in the treasury to retire a like amount 
of underlying 6 p. c. bonds ; the balance have been sold, and 
the proceeds will be used for retiring the present cutetanding 
fives and for developing the water power. See V. §0, p. 1115. 


Montgomery (Ala.) Light & Water Power Co.—New 
President —Emerson McMillin of New York, one of the 
largest stockholders, has been elected President to succeed 
W. F. Vandiver, who has sold his stock. Superintendent 
R. J. Chambers bas become Vice-President and G-neral 
Manager. The Citizens’ Light & Power Co. was organized 
several months ago as a competing company, but at last ac- 
counts had done no building.—V. 79, p. 2646 

Morgantown ( W. Va.) Tia Plate Co.—Re-Sold.—At Wheel- 
ing, W. Va., on April 4, the property was re-sold by order of 
Court and bid in for $219,900 by Juhn Frazier, representing, 
it is said, Pittsburgh attorneys of the United States Steel 
Corporation.—V. 80, p. 12388, 

Mt. Hope Cemetery Asscciation, New York.—Large De- 
posits,—A large majority of the stock has been deposited 
under the sh»reholders’ agreement noted last week, this in- 
cluding all the leading holdings, The assessment of $1 50 per 
share will yield from $50,000 to $60,000, there being ont- 
standing in al) 40,000 shares of $25 each (not $10). After 
payment of the jadgments, aggregating about $23,000, there 
will remain a reasonable amount as working capital. No 
new cemeteries may be established in Greater New York, 
and this company’s property, therefore, located near by in 





bonded debt of $125,000 bearing interest at 4p, c, per an- 
nom.—V. §0, p. 654. 


Westchester County, is expected eventually to become of 
onsiderable value.—V. 80, p. 1366 
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National Steel & Wire Co.— Further Deposits to be Recerved 
Tilt May 1—The time for the deposit of securities of the 
Safety Insulated Wire & Cable Co., the National Wire Cor- 
poration and the National Steel Foundry Co,, for exchange for 
voting trust certificates (common and preferred) of the Na- 
tional Steel & Wire Co., has been extended to May 1, 1905. 
The terms of exchange are as follows (compare V. 77, p. 2161, 
2898): 
) ——— —Receives -———_— 
Com, stock, Pref.i% “e. 


Each 81,000 of — 

Safety Insulated Wire & Cable Co. bonds...... ...... $1,000 
ao do ° do stock...... $1,000 j= — —§ wna. 
National Wire Corporation bonds.............. --.--- 1,000 

do do do stook...... cosecene 1,000 j§—= cesses 
National 8teel Foundry Oo. stock.............. 1,660 8 8=—=—s_—__si(isaeeece 


Over 90 p.c. of the aforesaid securities have already been deposited. 

The minority shareholders are urged to deposit their hold- 
ings in order that they may participate in the consolidation 
of all the companies controlled, which is proposed under title 
of the National Consolidated Wire Co. See V. 80, p. 1000. 


Northern California Power Co.—Report.—The results for 
the year ending Feb. 28 were: 


Year. Grois. Net. Oth.ine. Interest. Divid’s. Bal., sur. 
1904-05..$178,573 $118,647 $4,405 $43,982 $60,000 $19,070 
1903-04.. 150,925 96,779 1,278 28,774 ........ 69,283 
—V. 79, p. 2460, 


Ontario Power Co., Niagara Falls, Canada.—Bonds Of- 
fered.—Denison, Prior & Co., Boston, are offering at par and 
interest, by advertisement on another page, $1,000.000 of 
this company’s first mortgage sinking fund gold 5s of $1,000 
each; dated Feb, 2, 1903, due Feb, 1, 1948, but subject tocall 
on or before Feb, 2, 1918, at 110 and interest; interest pay- 
able Feb. 1 and Ang. 1 at Canadian Bank of Commerce, To- 
ronto, or its agency in New York City; trustee, Toronto Gen- 
eral Trust Corporation. A sinking fund of $1 per horse 
power cold begins July 1, 1909. The outstanding bonds now 
amount to $2,599,000, The turbine and generator for the 
first 10,000 have been set up and those for the second 10,000 
are being rapidly putin place, while the power-house is now 
far along to enclose machinery for 40,000 h. p, 

An official statement says in part: 

The By: which will ultimately have a development of from 
180,000 to 200,000 horse power, is practically a reversal of the plan 
employed at the other Niagara plants. and a retarn to the old- 
fasnioned mill race of our country streams. From the mill pond, or 
forebay as it is called, located a mile above the Falls, and covering 10 
acres, there will extend three 18-foot pipes, which form the mill race. 
One of these pipes is now in place’ and will pass 8,900 cubic feet of 
water per minute. The pipe extends 6,100 feet along the shore to a 
point below the Falls,and there the water is led off through eight 
penstocks with a perpendicular drop of 133 ft. into the power-house, 
which is on a cilff of rook near the river level. The p from the 
intake to the center of the turbines is 202 feet, of which 175 is effect- 
ive, so that the capacity of each pipe will be 60,000 horse power. The 
turbines are of the Francis vey and on the shaft of each is the 
dynamo, with a capacity of 10,000 horse power at 12,000 volte. The 
power is then Jed to the transformer house situated high on the bluff 
overlooking the river, where the voltage will be increased to 60,000. 

President J. J. Albright writing to the bankers under date 
of Oct. 28, 1904, save: 

The company is under contract to deliver 30,000 h, p. on or before 
July 1, 1905, and 30,000 h. p. (making 60,000 h. p. in all) on or be- 
fore Jan. 1, 1907, and the work is now progressing at a rate which 
leaves a safe margin of time for completion within the dates named. 
Under the mortgage the total issue of bonds cannot exceed $60 per 
h. p. with the addition of $700,000 for hydraulic development at the 
intake works and for preliminary expenses. The compen has aiready 
sold, under a contract extending to April 1, 1950, with the privilege 
of three extensions of 20 years each, a sufficient amount of power 
produce, after deducting rentals, taxes, operating expenses and all 
other expenses, a net income from and after July 1, 1905, estimated 
at upwards of $275,000 per annum, and after Jan. 1, 1907, at up- 
wards of $570,000 per annum.—V. 80, p. 119. 

Penn- Wyoming Copper Co., Grand Eacampment, Wye.— 
Stock Offered.—The Equitable Securities Co., Chicago, is 
offering a limited amount of this company’s $10,000,000 stock 
at 50 cents per share; par, $1. An advertisement says: 

The company’s profits are 20 p.c. on the investment. The plant is 
being increased. Pays 12 P. ce. dividends. The next dividend of 3 
p. G. on the investment will be paid July 1.—V. 80, p. 476. 

Philadelphia Electric Co.—New Director.—J. R, McAllis- 
ter, President of the Franklin National Bank of Philadel- 

hia, has been elected a director in place of Charles M. 

wain, deceased, 

Report.—See page 1422,—V. 79, p. 2591, 


Philadelphia Steel & Iron Co.— Receivership.—This com- 
pany’s plant, at Trenton Avenue and Margaret Street, 
Philadelphia, was on March 27 placed in the hands of Charles 
F, Walters and Thomas Hardir, as receivers, by the United 
States Circuit Court at Philadelphia.—V. 75, p. 552, 


Pittsburgh Coal Co.—Important Contract.—The contract 
with the United States Steel Corporation is outlined in part 
as follows in a special telegram from Pittsburgh to the “‘Iron 
Trade Review:” 


The coal deal recently 
and the United States 8 


nding betweeen the Pittsburgh Coal Co. 
Corporation has been closed, as offielally 
announcea by W. R Woodford, Vice-President of the Pitteburgh Ooal 
Co. The Stee) Corporation agrees to open no mixes additional to those 
it now operates, producing about 4,500 tons daily of steam and gas 
coals. To cover all additional coal aired by the corporation in 
Pitteburgh, Valley and Oleveland districts, including lake vessels, 
probably ranging from 6,000,000 to 10,000,000 tons annually, the 
present contract is made, [t is to run for 26 years. The price isa 
very moderate advance above cost of mining, as determined annually 
by wage scales.—V. 80, p. 1238, 1179. 

Pratt Coal Co., Birmingham, Ala.—Sce Pratt Consoli- 
dated Coal Co., below.—V, 78, p. 1786. 


Pratt Consolidated Coal Co., Birmingham, Ala.—Consoli- 
dation.—Thia company was recently formed under the laws 





of Delaware by merger of the following independent coal 


properties of the Birmirgham district: 
Pratt Coal Co. (see V. 78, p. 1786), 4 yam & Iron Go, the Townley 


Mining Co., Gamble Mines Co., Glo al Oo., Nunley Coal Co., 
McCormack & Ramsay Coal Lands, Crooked Creek Coal Lands, Lock- 
hart Coal Lands. 


The consolidated company holds in fee 66,000 acres of coal 
Jands with improvements, and has a daily output of 8,000 
tons which it proposes to increase to 12,000 daily within the 
next 18 months. The capital stock is $5,000,(00 in shares of 
$100 each, all of one class; outstanding, $3,600,009. A mort- 
gage has been made to the Central Trust Co. of New York, 
trustee, to secure $5,000,000 of 5 p. c. gold bonds of $1,000 
each, of which $8,600,000 are outstanding. 

The bonds are dated Jan. 1, 1905, and are due Jan. 1, 1955, but are 
subject to call on (or after?) Jan. 1, 1910, in any amount at 105; in- 
terest payable July 1 and Jan. 1 at office of trustee; sinking fand 14s 
p.c. No prior liens, we are informed, remain outstanding; the mort- 
gage covers the entire 66,000 acres and improvements. 

G. B. McCormack is Chairman of the Executive Com. ; T. 
T, Hillman, President; Erskine Ramsay, Vice-President; J. 
A. Shook, Secretary and Treasurer, and H. E. McCormack, 
Vice-Pres, and General Manager. 

Rabber Goods Manufactarin 
ice I, Blanchard has been elec 
Coles. 

Report.—See page 1422.—V. 78, p. 1445, 1449, 

Texas (Oil) Co., Beaumont, Tex.—Increase of Oapital 
Stock.—An amendment to the charter has been filed at 
Austin increasing the capital stock from $3,000,000 to $6,000,- 
000 for the purpose, it is rnmored, of absorbing several 
oil concerns and to make improvements.—V, 79, p. 2090, 

Toledo United Brewerles.—See Huebner-Toledo Breweries 
Co, above.—V. 80, p. 1188. 

Union Typewriter Co.—Capacity of Remington Works,— 
The capacity of the Remington Typewriter Works, con- 
trolled by this company, it is announced by advertisement, 
has been increased by the new addition to the works to a 
machine a minute, This increase refers only to the Reming- 
ton Works and is independent of the capacity of the other 
cog controlled by the Union Typewriter Co.—V. 80, p. 

United Fruit Co.—Listed.—The New York Stock Exchange 
has listed $1,508,000 additional capital stock, making total 
amount listed $17,482,000. See report in V. 79, p, 2453, and 
compare V, 80, p. 1062, 1001. 

United States Leather Co, — Successor. — See Central 
Leather Co. above.—V. 80, p. 1125, 875. 

United Telephone & Telegraph Co., Pennsylvania,—Zarn- 
ings.—The results for the calendar year 1904 are reported: 


Co.—New Director.—Maur- 
a director in place of W. T. 








Rentals, tolls, eto........8464,249 |  Deduct— 
oe expenses...... 154,580 | Guaranteed dividend and 
aintenance ....... -..... 77,339 | rental leased lines ..... 835,430 
Taxes, ineurance, etc.... 22,614 | Interest on bonds........ 148,995 
——— | General taxes anda ex- 
Net earnings.......... $209,716 PODBES ...222 cennen sennee 29,215 
Other income— 
Diy. on stocks owned.... $27,485 Total charges.........$8213,640 
Int.on depos.& bds.own. 1,932 
Total net income..... $239,084 | Balance, surplus......... $25,444 
—(V. 78, p. 829; V. 79, p. 2752. 


Western Union Telegraph Co.—Securities of Leased Proper- 
ties.—See Chicago & North Western Telegraph Co, and Gold 
& Stock Telegraph Co, above.—V. 80, p, 1062, 655, 

Westmoreland Coal Co.— New Stock.—The shareholders on 
April 5 approved the proposition to increase the capital 
stock from $3,000,000 to $5,000,000. Stockholders of record 
April 5, it is stated, have the privilege of subscribing at par 
for twoshares of new stock for every three shares of old 
stock held. Compare V. 80, p. 1239, 717, 

Whitaker-Glessner Co.—See Portsmouth Steel Co. above. 
—V. 78, p. 1121, 

Youngstown [ron Sheet & Tube Co.—Bonde,—The share- 
holders will vote in May on issuing $2,500,000 bonds for the 
purposes stated in V, 80, p. 1239, 








—T. A. McIntyre & Co. advertise in to-day’s issue a se- 
lected list of investment securities, ———s a block of 
$500,000 of bonds legal for New York savings banks, a block 
of public-service bonds and a number of issues of high-grade 
railroad bonds, Descriptive circulars and detailed informa- 
tion can be had on application to the firm’s bond department 
in charge of H. C. Wright. 

—The banking house of William Salomon & Co. will be 
represented in Chicago by Mr. Heman Gifford, for many 
years associated with the New York office, and Mr. Alanson 
Follansbee, who is well known in the bond business in 
Chicago, Their offices will be on the fifth floor of the Home 
Insurance Building, 205 La Salle Street. 

—Bloomfield J. Miller, Vice-President and Actuary of the 
Mutual Benefit Life Insurance Company of Newark, N. J., 
died on Tuesday. Mr. Miller was fifty-six years of age, and 
had been in the company’s service for thirty-five years. He 
ae Actuary in 1871, and was elected Vice-President in 

—The banking and bond house of E. H, Gay & Co. has 
established a Chicago office at 1046 First National Bank 
Building, with Mr. W. L. Folds as Manager. 

—Mr, Claude Ashbrook of Cincinnati directs attention in 
our advertising columns to the claims of the Toledo Railways 
& Light Co. stock as an attractive investment, 
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The Commercial Limes. 


COMMERCIAL EPITOME 
Fripay Nieut, April 14, 1905. 

The condition of business in most lines of trade has been 
active. There has continued a full movement of merchan- 
dise into the hands of the consumirg trade, and as a general 
rule manufacturers and dealers have been booking new or 
cers with considerable freedom, The reports from the iron 
and steel trades bave continued to chronicle exceptional ac- 
tivity. The production of pig iron is at record-breaking 
figures, but even with the large output the movement of sup- 
sles into consumption has teen on such an extensive scale as 
to more than abeorb the production, stccks during the past 
month having been reduced slightly. The Agricultural 
Bureau monthly reoort showed a promising outlook for the 
grain crops, although during the past few days colder 
weather in the interior has delayed preparsticns for the late 
crops, In the speculative markets declining prices have 
been experienced for coffee and sugar, due to the liquidation 
of the speculative interest in May contracts. 
Lard on the spot has had a moderate sale ‘to export- 
ers, bat business with the home trade has been limited. 
Prices have advanced. The close was steady at 7'50c. for 
prime Western and 6 85c, for prime Uity. Refined lard has 
been in limited demand and firmer, closing at 7’55c. for re- 
fined for the Continent. Speculation in lard for future de- 
livery has been moderately active and prices have advanced 
on light receipts of hogs and packers’ buyirg. ‘Ihe close was 
slightly easier. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

d Thurs. Fri, 








Sat. Mon. Tues. Wed. 
May del’y... es T7229 722% #+%725 %7:27% #$.(735 7°30 
July del’y.........-. 740 7°40 74219 745 8 7T'521g 747% 
Sept. del’y.........- aeae 755 755 757% 765 7°62% 


Pork has been in moderate demand and firmer, closing at 
$13 50@13 874¢ for mees, $18@15 for short clear and $14 50@ 
15 for family. Cut meats have been in increased demand, 
closing firm at 54%@6c. for pickled shoulders, 8°4@9c. for 
pickled hams and 744@7%4c. for pickled bellies, 14@10 Ibe, 
average. Beef has been firmly held, closing at $9 50@10 for 
mess, $10 50@12 for packet, $12@18 for family and $17@20 
for extra India mess in tes, Tallow has been dull but steady 
at 4°¢c, Stearines have been in more active demand and 
higher, closivg at 8c, for lard stearine and 8c. for oleo 
stearine. Cotton-seed oil has had a fairly large sale but at 
lower prices, The close was steady at 25@251c. for prime 
yellow. Butter has been in limited supply and prices have 
advanced. Theclose was steady at 21@82c. for creamery, 
Cheese has had a fair sale at steady prices, chosing at 1014@ 
1440. for State factory, full cream. Fresh eggs have been in 
active demand and firm, closing at 18i¢c. for best Western. 

Brazil grades of coffee have been dul), Jobbers and roast- 
ers have complained of a slow distributing business and they 
in turn have been light buyers. Prices have yielded slightly. 
The close was steady at 7 11-16c. for Rio No, 7and 8c. for 
Santos No. 4. West India growths have had only a limited 
sale, buyers withdrawing; prices have been slightly easier, 
closing at 94@9¢c. for good Cucuta and 104¢@103{c. for 
good average Bogota. Speculation in the market for coffee 
contracts bas been fairly active. Wall Street speculative in- 
terests have been liquidating their holdings of May contracts 
and prices have declined. The close was steadier, 

The following were the closing asked prices: 


on cccceanee 6350. ER pcecesenenene 6656. | NOV....000 -2200 6'906, 
BY.... eecwee 8°406, | SOPE ..2c00.rcene PPOEs | OB rcececce cocce 7°00c6, 
BY ccccccccce 6550. | Oct.....0. ...... 6850, | Jan......2.ccesne 7'05¢. 





Raw eugars have been easier, following a decline in the 
London beet suger market, which weakened under the liqui- 
dation of the speculative holdings for May delivery. The 
close was steady at 4 7c. for centrifugals, 96-deg. test, and 
4lc, for muscovado, 8¥-deg. test. Refined sugar has been 
dull, closing at 6:05c, for granulated. Other staple groceries 
have had only a limited sale. 

Kentucky tobacco has continued to meet with a fair de- 
mand and with offerings limited prices have ruled firm. 
Offerings of seed-leaf tobacco have been light, there being 
only a small supply of the 1904 crop remaining in farmers’ 
hands to be marketed. Prices have continued firm. Sumatra 
tobacco has been firm, with fair sales of old-crop tobacco at 
full values. Business in- Havana tobacco has been quiet, but 
prices have been well maintained, 


COTTON. 
Fripay Ni@ut, April 14, 1905, 


THE MOVEMENT OF THE Crop as indicated by our telegrams 
from the South to-night is given below. For the week en 
this | the total receipts have reached ‘63,544 bales, 
against 183,920 bales last week and 198,762 bales the previong 
week, making the total receipte since the 1st of Sept., 1904, 
8,052,754 bales, against 6,771,160 bales for the same period of 
1908-4, showing an increase since Sep.1, 1904, of 1,281,594 baleg, 





























Receipts at—| Sat. | Mon. | Tues. | Wed. |Taurs.| Fri. | Tota, 
Galveston...... 7,440! 11,407| 12,769| 5,281| 8,138) 6,982] 52,017 
PtArthur,&0) ...2.-| ceceee soni, -wacbasl - wanes 2,198} 2,198 
Mew Orleans...| 6,066) 9,507/ 11,861| 11,289! 6,662; 7,071) 52,450 
Mobile ......... 688, 1,857) 862) 235) 278) 2,223) 6,143 
IIR cacdeal sacace) cccccl ice ened Senda Sa 
Savannah...... 2,515) 5,050] 4,684 3,174) 3,382! 3,584) 22,339 
Brunew’k, XC) wccone| sececs| cence eo] cacene| cseses 146 146 
Charleston .. . 270} 390) 384) 142) 143) 387) 1,616 
SINE cicical siinsi songual <tenmgh \Gueeeak .acceeil aus 
Wilmington....| 1,809} 495) 1,864) 693) 432) 890] 6,183 
Wash’ton, G0.) ..n.0| .--- aD cnisdl sanGiah <ademl ‘<éetad peel 
Norfolk... .... 1,959] 1,939) 2,973) 2,509) 2,548) 3,231! 15,158 
N’p’t News, @0.| .cene-|  .a00- al ‘sdasiall) Conde desiad 528} 528 
New York...... EET eee eae ae Beene ee 
Boston......... 413} 431) 355) 627) 499) 460) 2,785 
Baltimore...... Pe See pee are eee 1,784) 1,784 
Philadelp’a, &c 94 38 ee eee 15} 197 
Tot. this week.| 21,248! 31,114) 35,651! 23,950! 22,082' 29,499 163,544 








The following shows the week’s total] receipts, the total since 
Sept, 1, 1904, and the stocks to-night, compared with last year, 











ye 1904-05. 1908-04, Stock. 
‘oe 14, | Tee Since Sep.| This (Since Sep.| 1905 sone 
week. | 1,1904.| week. | 1, 1903. . 
Galveston...| 52,017/2,319,022| 5,625/2,275,785| 234,666] 19,663 
Pt. Ar.,&0.| 2,198] 199,696 = es al 
New Orleans! 52,450,2,261,414| 11,819/1,851,896| 214,891) 265,193 
Mobile.. .... 6,143} 269,054) 459] 191,173} 32,862 5,664 
P’sacola, &0.|  ...0..| 163,625] ...... 126,500 RE, Bre 
Savannah...| 22,339/1,443,782| 3,654/1,090,238| 51,942) 49,971 
Br’wick, &0. 146} 166,610) ...... 120,760 4,015 7,222 
Charleston..| 1,616) 195,368] 3,033) 162,920] 14,739 4,968 
P. Royal, &o.| ...... 897 1 eo ene 
Wilmington.| 6,183} 308,724 1} 320,902) 13,451 6,314 
Wash’n, &o.| ...... ae Pe nsdn 
Norfolk ..... 15,158] 570,855| 3,647) 449,750} 37,397 8,078 
N’portN.,&c| 528| 11,046) 208) 18,074 803 81 
Mew York...) ...... 22,979 197} 10,805} 73,754) 108,643 
Boston.. .... 2,785| 66,616] 1,104) 23,262| 3,107) 25,000 


Baltimore...| 1,784) 43,844 498) 25,479 5,553 1,259 
11,100 83) 12,709 2,539 1,551 


Totals..... 163,544'8,052,754| 29,418 6,771,160] 689,219! 503,597 


In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipis ai—| 19065. 1904. 1903. 1902. | 1901. ; 1900. 


Galves’n, &e., 54,215 5,714) 14,536) 21,604) 24,501 2,731 
New Orleans} 52,450) 11,819) 25,838) 21,016) 21,144) 13,264 
































Mobile .. .... 6,143 459 1,728 100 664 1,819 
Savannah...| 42,339 3,654 5,847 7,975 9,848 9,471 
Chas’ton, &o. 1,616 2,034 392 5E6 514 1,775 
Wilm’ton, &c; 6,183 1 418 1,754 665 200 
Norfolk. ....| 15,158 3,647 5,387 3,590 6,715 3,272 
N. News, &0. 528 208 168 a 197 
All others... 4,912 1,882 5,330 7,987| 13,231) 12,293 











Tot. this wk.| 163,544 29,418) 59,639) 64,835) 77,282) 44,022 
Since Sept. 118052,754'6771,160 7148,649'7014,713 6687,763)|6152,908 


The exports for the week ending this evening reach a total 
of 114,420 bales, of which 49,680 were to Great Britain, 11,082 
to France and 53,658 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1904, 


Week Bnding Apr. 14, 1905. | Prom Sept. 1, 1904, to Apr. i4, 1906 
Baported to— Bzported 






































Early in the week prices for Straits tin were adv d, 
but at the close they broke sharply, reflecting weaker foreign 
advices and final quotations were 30°25@30°621¢c. Ingot 
copper has been quiet and prices were quoted at 15°2(@15'80c. 
for Lake and 15°10@15'20c. for electrolytic. Lead has been 
in moderate demand and steady at 4 50@4'60c. Spelter has 
been in improved demand and steady at 6c. Pig iron has 
continued in active demand, closing at $17 25@17 50 for No, 
2 Northern, $17 25@17 50 for No. 2 Southern. 

Refined petroleum for export has declined, but closed 
steady at 7 05c. in bbis., 9°75c. in cases and 4'l5c, in bulk, 
Naphtha has been steady at 114¢c. for 71 degrees and 12c. for 
76 degrees. Credit balances have been easier, closing at 
1°83c. Spirits turpentine has sold slowly and the close was 
lower with 638@64c. quoted for machine bbls. Rosins have 
been in small supply and higher for low grades, closing at 
$83 15@8 20 fcr common and good strained. Hops have been 
a Wool bas held steady; demand has been moderately 
active. 






































Baporte oe 
from— Great | Contt-| Zotal| Great Conté- 

Brin, France| nent. | Week. |Britain.|279%*| none, | Totah 
Galveston.....| ...... | secces £0 CO] 694,624 221,602) 546,16+/1,763,394 
PtArthur, &0.| ...002)  -..+ | sdadaell suena 56,285 ...... 96,366] 152,668 
New Orleans. | 30,055 10,000| 18,632) 58,587) 856,601 812,271/ 743,712/1,018,174 
SE S sensual saunas 48,(01| 33,756] 68,488] 195,248 
Pensacola, &0.| ...... Bee Ben Be 75,426) 19,629} 60,305] 155 363 
Savannah..... | ...... Bews 16,140] 16,140] 287,435) 49,140) 759,13%| 1,045,769 
Brunswick ....| ...... | ccccce] ccocce] cocese 128,153} .--.- 6,946] 135,000 
Charleston... | ...... ceese.| 5,145] 5;145] 8,879 74.617| 77996 
PaTS Mawel...) cocccs] cocce:] ceccce] <ccces] cocces ast ante sais 
MIL.) ncccisl coscedl cpsenal wars 124,642) 3,662] 1659,045/ 287,349 
iss: D) abaaiell “sheniek -eutedh sacnaa- Aasaiaa 13,61¢} 7,901] 21,617 
N’port N., &0..| 600) ......| ss0ee 500} 12,680} 100) 112] 18,892 
New York..... 3,965) 1,082) 6,568) 11,610) 249 453) 81,205) 174,93:/ 445.664 
Boston........ 9,920) ...000 sess | 9,020) 126,081/ «.-. | 13.458] 139,539 
Saltimore....| 3,327) ..... 744} 4,071] 81399) 4,124) £9428] 118,051 
Philadelphia. | 1,913! ..... 135} 2,088} 34.808] ...... 3221] 38,829 
jan Fran., &0.) ...... F -ental 6,320] 6,390) ......| sees 192,910] 192,940 

Total... ... | 49,680) 11,083| 63,€53/114,429/3,029,062' 679,671 |2,927,614 |4,636,847 
Total. 1993-r4.| 14,190! 793! ee 30,849| 2,172 962 645,789| 2,503,631 5,942,382 
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In addition to above exports, our telegrams to-night also UTURES.—Higbest. lowest and closing prices at New York, 
give us the following amounts of cotton on shipboard, not = 3s cs o @ 2 p ao o > 
cleared, at the ports named. We add similar figures for | op>oxzopZQneo SomSc ROPSQREO Someo % 
New York, which are prepared for our special use by SERSESsEscbackccecsbasess Pa ttt 
Messrs. Lambert & Barrows, Produce Exchange Building. gS FES res EES EES EES EES EBS a8 ‘BS 15S a3 \ 

Re OR RRO MR BR eR RR RRS RS mS RT OR: 

ON SHIPBOARD, NOT CLEARED FOR— PEriMiGavibPiilideid ii Gi gb i 

Apr. 14 at— “aoe 1 ines lees Leaving |i: $3 $2 $3 88 $3 $3 ts $8 fs ff 38 
_Britain| #Y'nee many Fortgn| wae. | Total lip dp 22 32.3) 23 22 88 we es ee z 
New Orleans.| 15,093, 2,527 13,108/11,438| 1,402| 43,568, 171,323 SS osu oS Bo ee BG SF SS SSE +: 
Galveston... ..| 77, 50016, 991/20. 158] 8,058) 2.171 124.870 109.796 ie !® 8&© &© 8&8 8 PTS 89 8:18 @ ii 

Vannah..../ ,..0.. ccccce| 7,000} acccas 9 54 343 94 4 39 947 39 24 4 32 4 wo 
Rai) a= acc) sommes Agee 1 ekeee sl cihusad' oan 14,790|/!1 I! ge da 3! 34 . £6 6a 4 7 
Mobile........| 1,050 1,700) 500) ....-. 2,400) 5,650 27'232 $6 o= 1 we ae S$ SSG. Ss 3! . 
appease reais Siecaince, (Re sen! Ber re: 23,431| 23,431) 13,966 
New York....| 4,000) ~400| 1,500| 2,500) .2.... eR od ee ee a ee > = > | 
Other porta. -| 7,000) ......| 3,800) ......| ......| 9,800/ 19,168 $$ 33 & 32 SS 8 88S Ss & 3 

Total 1905.. 104,643 21 21,618 45, 563/21,991 30,304 224,119/ 465.100 es ae = Pe a bs ot Pus Mi, iy ui, i 

Total 1904..| 44,.844| 3,57015,605| 8.174) 6,560| 78,553, 425,044)! ! |! wm 3H 3! 33 o@ de ae ao! ba ol |O 

Total 1903,.| 21,451| 6,198 12,077/20,576: 8,720! 69022! 294.148 me _ee AG _ ay) OO aw _o 2s 

Speculation in cotton for future delivery has been quiet | |! | | xa 33 3! Bes 3 oe oe oe oe ee > 
and there has been a gradual ssgging of prices. The move-| 9 ‘9 “9 “8 18 8 ‘® /8 9 718 8 O@ 3 
ment of the crop has continued full, Thereisnopressureof/,, ,;, 23 23 3; 29 92 92 329) 122 OF 
cotton on the market as a result of the fall-crop movement, Be om & on &o wo AN ® && | 
it passing directly into the hands of the consumers; neverthe- bho od) S332 21 22 22 22 32 22 we 2) le 
less the large receipts have a tendency to discourage a specu- oe oe & SF SS SB $B Sh SSF F] 
lative investment account. Some reports have been heard} © 19 '8 8 8 8 8 19 -8 8 8 19 Me 
during the week that in some instances Southern holders of| |! |! 33 33 G23 aa oa oa lan! gezi |® 
cotton have shown more of a desire to sell, and these state- Fo FLU ee SS ee a ENS - 
ments have had their influence against the market. The} 3 |! 35 ca Ga gaol ochennwtasal |»? 
private advices received from the South have continued to| § 9 “s ‘9 "8 |S "8 “S89 :89 18 "9 8 3 
report crop preparations backward, owing to weather condi- itt 2) 322) 22 22 eee ae 8 
tions, To-day there was a more active market but at declining ae es & SS Ss S- & See | * 

prices. Discouraged speculative holders were reported| , ~ 2939 3, 2Q AY aA aN 4a, aN 4 bh» 
liquidating, and it was also stated that leading bear intereets|'o |! 3& dx g! go ga se oo @! ge 5! 
were more agressive sellers. Theclose was steady ata net;/;3 i898 ;8 .8 ® .8 9 8i98 18 .8 8 3 
loss in prices for the day of 11@14 points. Cotton on the spot} | 1) a 8 ob Oe 6 6. B08 ~ 
has been quiet and at the close prices were lowered 20 points|'! |! aa aa oa aa aoe ee os wo! ga we! |* 
to 7 85c. for middling uplands, Te FS EP 8 @ ON te 

The rates on and off middling, as established Nov. 18,1908,; ,3 ,; ;3 2 y2 13 12 BPuizsisdagis 
by the Revision Committee, at which grades other than| '$ ' . ft os. 2.93 2. 2-8 3 
ane may be delivered on contract, are as follows. es 818 8 8 FIF FIX iP 18 @ g 
Ear vag" $n Gena mtiane tend gree| 31S BES gg gg 

seecceese eeece 0 ewes 
Strict Good Middling...... 0-62 on | Middling Tinged essed 0-12 off “8 & @ S 8 8 5 & S& 
Good Middlin yo | Strict Low M naeeneee -- - 0340ff| THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
- O140 } mod Biddlin, sar” 9.32 Of | cable and telegraph, is as follows. Foreign stocks, as well 
> 0°72 off | Middling Stained.......... -50 off | a8 the afloat, are this week’s returns, an consequently all 
1-00 off | Strict Low Mid. Stained... 1-06 of Soneign figures are brought down to Thursday evening. 
0°30 on | Low Middling Stained..... 150 off | But to make the total the complete figures for to-night 





On this basis the official prices for a few of the des for 
the past week—A pril 8 to Arril 14—would be as follows. 


UPLANDS, | Sat. Mon|Tues| Wed) Th. | Pri, 
7o5/ 7 705| 7:05| 6°35 








705 

7-67 | 787 7°67 | 7°67 | 7-47 
8:05 | 8:05 | 8:05! 8 05| 7°85 
3:49 8°49 | 3°49 | g49| oa0 
901! 9O1| 901) 901 


8°81 
GULF. | Sat. | Mon Tues Wed| Th. 














Pri, 


730| 7:30| 7°30| 7°10 
792| 792) 7:72 
8:30 8:30 | 9-10 
8°74) B74) od 
9-26 | 926! 906 


Sat. | Mon|Tues Wed! Th. Fri. 


Low Middling...............--.| 6°95 | 6°55| 6°55| 655| 655| 635 
ssrsecseeccsgeceegeee| 7°99 | 7°65| 7°55) 7°55 | 7°56 | 7°35 


"Middling Tinged...| 7°71 | 7°71 | 7°71| 7-71 | 7°71 | 7:51 

aie eee Tinged......... 8°05 | 8:05| 805| 805| 805| 7°85 
The quotations for middling upland at New York on 

April 14 for each of the past 32 years have been as follows. 











7:92 
8°30 
u74 
9-26 












































1905....6. 7°85 | 1897....0. 7716 1889....0.105% | 1881....06.107% 
1904......14° 25 | 1896.....- 7% | 1888.....- +t 1880 11% 
1903...... 10°50 | 1895...... 6% | 1887 879 1 


1902...... 9316 —- pie 1886 
1901...... > oe 8 1885 
1900. 





on 884.. 
- 815,46 | 1883......10 
71153 | 1882....-.12%4 | iva, 


Nore. “on Oct. 1, 1874, aot of cotton as quoted were ome 
According to the new classification Middling was on that day quoted 
%ec. lower than Middling of the old classification. 


MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days, 


















































SALEs OF SPOT & CONTRACT. 
ror Manner | Sorter |g) om] 

LOBED. z- lon- lon- 
CLOSED. port. | sump.| tract. Total, 
Saturday ..|Dull............ ed encce eoee one one onme 
Monday....|/Dmnll..... ....... Quiet..... ans eeee 25 sintise 25 
Tics. coacesas Quiet....... same pm snae cose 
ed d _ hodae saneaaes steady ...... ewe 41 ones 41 
Thursday..|Dull..... ........ Quiet........ sone dod onind oan 
Brday ..... Quiet.20 pts. do./Steady ...... enn eee: 500 500 
Total..... conene cocnce veneer! cans cace vowve- eae 66 500 566 














Apr. 4), we add the item of exports from the United States, 
neiuding in it the exports of Friday only, 
1905. 1904, 903. 














Stock at Liverpool.....bales. 785,000 555,000 727.660 1 aioe 

Btocok S LONGOR...c.cccencseee 12,000 11 ,000 7,000 6,000 

Stock at Manchester.........<.. 49,000 62,000 61,000. .... 
Total Great Britain stock. 846,000 625,000 795,000 

Stock at Hamburg... 10, 13,000 12,000 

Btock at Bremen .... ....eccces 335,000 337,000 334,000 21 

Stock at Antwerp ..ccccs se~cns 1.000 4,000 4,000 

Stook at Havre... woes cnee-ee- 137,000 201,000 214,000 

Stock at Marseilies............ 8,000 3,000 3,000 

Stock at Barcelona............ 29,000 30,000 40,000 

Btock at Genoa... ecaceseceee. £6,000 27,000 gg 

Stock at T occesee 5,000 5,000 7,000 











566.000 620,000 649,000 
1,248,000 1,444,000 
210, 11, 000 
168,000 359,000 
40,6 56,00¢ 
209,000 107, 006 
895. 
503,597 363, 1 
239,274 210;81: 
7,875 1,14 
3,020,746 8,462,131 
other descriptions are as followa: 


ox 3,000 1,000,000 


Total Continental stocks.. 
cotton for 1 























wou 




















ae 








Total visible supply. 
Of the above, totals of American and 


4 
ui | ttook. ovewes -- DR1OS. TOT ee 









































































Continental stocks. 530,000 k 567,000 
American afloat for Burope... 417.000 59,000 182,000 
United States stock... 689,319 363,170 661,523 
Onited Statesinterior stocks. 553,369 210,812 381,876 
Gnited Statesexportsto-day. 27,213 1,149 »1l 
Total American... ----- 2,964,801 2,229,181 2,707,517 
Bast Indian, Brasil, de.— 
LAVOFP001 6800K veces sancsecees 75,000 103,000 91,000 111,000 
London st0cK....-.---.-c------ 12,000 11,000 000 6,000 
conccncs cosnae 8,000 19,000 10,000 ....-... 
talst00Ks............ 36000 57,000 41,000 89,000 
india afloat for Burope =—— 100,000 219.000 211.000 131, 
bth tn Alexandria, Eeypin. 199: 269,000 107; (000 176,000 
Stock in Bombay, India......_742, 95,000 5 

















r Bast In wore 1,209,000 SoD 1058008 1355-000 1, 11 7,000 
setel Amevionne en 2,964,801 1,985,746 2,229,131 2 :707,517 


Total visible su: 3 > eee 801 tan 746 3 463,181 1 ,824,51 4 


244. bina. 
New York.. 7-856 14 0c. 10° 400. S198. 


Brown,Liverpoo: 97,44. 9 
Peruy. Rough Good, Liverpool 16-d04, 1eske seta. <. 
eeoese 2 29d. 5d. 411 
tinnevelly LATO “Ma | Ted ba, ala: 
Continental imports week have been 122,000 bales, 


above fi for 1905 show a decreare from last week 





of 49,076 bales, a gain of 1,153,055 bales over 1904, an excese of 
711 670 bales over 1908 and 8 gain of 349,284 bales over 1902. 
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At THE InTERIOR Towns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1903-04—is set out in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 19,187 bales, and are to-night 314,005 
bales more than same period last year. The receipts at all the 
towns have been 112,049 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made np from telegraphic 
reports Friday night. The results for the week ending 
Apr. 14 and since Sept. 1 in the last two years are as follows. 


1904-05. | 1908-04. 





| PLZ'68E 
PEL 
goo 
¢2z¢ 
Z2v 
¢69 
69 
692 

| Lge 
688" 
288 
LLY T 











April 14. | Since Bince 
| Week. | gent. 1. | Week. | sept, 1. 





| 21,296, 486,270) 3,310) 481,466 

7,702 280,391; 737) 241,445 
2,085 45,085) 50) 51 
2,106 76,819) 1,426, 113,206 
1,703, 46,703) 33) _ 30,67 
9,421) 256,355, 1,079) 187,508 
Total gross overland..........| 44,313 1,191,628 6,685 |1,067,815 








Deduct shipments— 
Overland to N. ¥., Boston, &c..| 4,766) 144,539) 1,882) 72,246 
Between interior towns.... .... 298| 18,916 23| 29,650 
Inland, &c., from South... .... 697, 41.866, 1,920, 80,123 

Total to be deducted.......... 5,761) 205,321) 3,825) 182,018 





Leaving total net overland"..| 38,552) 986,302! 2,810) 885,797 

~* Including movement by railtoOanada. tae 
The foregoing shows that the week’s net overland movement 
this year has n 88,552 bales, against 2,810 bales for the 
week in 1904, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 100,505 bales, 


a 





In Bight and Spinner’ 
Takings. 





| Since | Since 
a ___ |_| aap 2. | Oh | sept 1 
Receipts at ports to Apr. 14...... 163,544 8,052,754 29,418/6,771,160 
Net overland to Apr. 14,..... ....| 38,552) 986,302' 2,810) 885,797 
Southern consumption Apr. 14..| 44,000'1,360,000) 42,000/1,335,000 
Total marketed................ 246,096 10399056 74,228/8,991,957 
Interior stocks in excess..... .... "19,187 491,709)*20,593| 227,672 
Came into sight during week. 226,909| ........| 53,635) ........ 
Total in sight Apr. 14......... | wwneee 10890765) eecces 9,219,629 








North. spinners’ tak’gs to Apr.14) 46,813/1,794,270  10,658!1,973,843 
* Decrease during week. 
Movement into sight in previous years. 


Week— Bales. Since Sept. 1— Bales. 
1903 Apr. 17...c....«.20. 110,820 | 190: Mee. BF, cases 9,675,588 
. 1201-02—Apr. 18....... 9,459,462 








OTATIONS FOR MIDDLING COTTON aT OTHER MaRKETs,— 
Below are closing quotations of middling cotton at Southern 
and other petneinal cotton markets for each day of the week, 


| OLOBING QUOTATIONS FOR MIDDLING COTTON ON— 

















ending 

April 14. | gat’day. | Monday. | Tuesday.| Wed'day.|Thursd’y| Friday, 

--| Wye | Tig | 7% | 78 7% 79 

7 Te | 7g 7g Tg | 735° 

7 7% | 7% | 7% 7% 7916 

7% 76 | Tg | Te 7s | Ts 

7g 7g | «(7g 7g 7g | 7g 

hei a Pt | Tg 71g 7 733 

ound 77% 7% | 7% 77%. 77, 7% 











8°00 800 800 | 800 8:00 8:00 
8°30 8 30 8°30 | 8:30 8:30 8°10 
7% 7% 7% | 7% 78% 716 
75g 7% | (7% 75g 753 79%6 
75, 7% 70% 75% 75, 78, 
7% 75, | 75, | Tie | T%— | 7g 
7 74 74 74 74 7% 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta......... 71g | Louisville..... 77% + | Natchez. ...... Toi 
Columbus, Ga.. 7% |Montgomery.. 7% 6 | Raieigh........ 7% 
Coiumbus,Miss 7 Nashville...... 74s |Shreveport.... 7 





New ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows, 

















| Satay, | Monday, | Tucsday,| Wod'dew, Thursd’y| Friday, 
| “Apr. Baie Apr. 11. | Apr. 12 | Apr. 13. | Apr. 14. 
May— | 
7°42-"46) 7°43-°49| 7°40--46 7°38-°45) 7°35 -38 7°24--36 
mm 745-46) 744-45) 7°48-"44) aatined 7°37-'38| 7°25-"26 
ULY— 
-.| 742-46) 7:43--49| 740-46) 7-39-46) 7-35-40) 7°26--37 
Cl &..| 745-46 744-45) 7°43-"44) 739-40 7°39--40 7°27-'28 
AuGuUsT— | | | 
Range... — - Pe) = | EE, — + =| FO 
Closing. | 748-50 7:47-'49) 7°46-°48) ination 7°41-"43) 7°30-32 
OCTOB’R ~| | 
| 755-58; 7°56-60, 751-59 7°51-°57) 747-52 7-37-47 
aoe Z..| 7°58-"59) vedas 755-56) ae 7°49-50| 7°38-89 
EC’ BER—| | 
--| 7°64- —| 7:60- — 7 58-62) 7°56- 60) 7°52-°56 7°45-'53 
r «| 7°64-'65| 7-62-63) 7°61-"62) 7°55- 57) 7-54-56) 742-44 
ONE— | | 
Bpot.....| Steady. | Steady. | Steady. | Steady. | Easy. | Steady. 
ions.| Quiet. | Steady. Quiet. | Steady. | Quiet. (B’rly at’y 








WEATHER REPORTS BY TELEGRAPH.— Telegraphic reports 
to us from the South this evening are in the main of a favor- 
able character, The weather has been satisfactory over the 
greater part of the belt, and farm work has made good 
progrees. A few correspondents state that cotton planting is 
nearing completion, but in Arkansas, Louisiana and Missis- 
sippi wet weather has interfered with work, From Texas we 
are advised that planting is nearly completed in South Texas 
and some cotton is up to a stand, but in northern sections of 
the State seeding is backward. 

Galveston, Texas.—Planting is neerly finished in South 
Texas and some cotton is up to a stand, Sveding is behind- 
hand in North Texas, dry weather being needed to complete 
preparation and planting. Land isin good condition, how- 
ever, and with favorable weather the plant will grow rapiily. 
We have had rain on three days of the week, the rainfall 
being fifty hundredths of an inch. Average thermometer 68, 
highest 76, lowest 60. 

Christi, Texas,—The week’s rainfall has been four 
hundredths of an inch,om one day. The thermometer has 
averaged 66, the highest being 76 and the lowest 56. 

San Antonio, Texas,—The week’s rainfall has been fifty- 
one hundredths of an inch, on twodays. The thermometer 


7 | has averaged 68, ranging from 52 to 84. 


Taylor, Texas.—Tbere has been rain on two days during 
the week, the rainfall being thirty-four hundredths of an 
—, The thermometer has ranged from 50 to 84, averag- 
ng 67. 
Palestine, Tecas,—We have had rain on three days the past 
week, the rainfall reaching fo gs ae hundredths of an 
inch, Average thermometer 67, highest 83, lowest 52, 
Abilene, Texas.—We have had rain on three days of the 
week, the precipitation reaching forty-two huadredths of an 
inch. The thermometer has averaged 64, the highest being 
88 and the lowest 40. 
New Orleans, Louisiana.—We have had rain on two days 
of the week, the precipitation being one inch. Average 
thermometer 70. 
Shreveport, Louisiana.— We have had rain on four days of 
the week, the precipitation reaching four inches and forty- 
seven hundredths. The thermometer has averazed 69, the 
highest being 84 and the lowest 58, 
, Mississippi.—No work to amount to anything in 
the fields this week. We have had rain during the week, the 
rainfall reaching two inches and five hundredths. The 
thermometer has ranged from 41 to 81, averaging 58°38, 
Vicksburg, Mtssissippi.—Bad weather has prevented much 
preparation for the crop. We have had rain on two days of 
the past week, the rainfall reaching one inch and ten hun- 
dredths, Average thermometer 66, highest 80, lowest 50. 
Little Rock, Arkansas,—Too much rain for farm work, Rain 
has fallen on three days of the week, the rainfall being one 
inch and thirty-two hundredths, The thermometer has aver- 
aged 67, the highest being 84 and the lowest 52, 
Helena, Arkansae,—Rains hinder work ; very little cotton 

















1900-01—Apr. 19....... 9,191,274 
O0—Apr. 20..c0000 8,333,4 





has been planted and not muchcorn. The week’s rainfall 


54' has been two inches and seventy-six hundredths, on three 
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— thermometer has averaged 65°7, ranging from 
51 to 82. 

Nashville, Tennessee.—We have had rain on one day the 
past week, the rainfall reaching eight hundredths of an 
inch, Average thermometer 62, fe 82, lowest 40. 

Memphis, nessee,— Cotton planting has commenced, but 
the season is backward. Rain has fallen during the week, 
to the extent of one inch and forty-nine hundredths, on three 
days. The thermometer has ranged from 45 to 80°7, aver- 
aging 63°7. 

Mobile, Alabama.—Beneficial rains intheinterior. Cotton 
planting ‘is making rapid progress and good stands have been 
secured in some sections. The general opinion is that there 
is little change in acreage, The week’s rainfall has been one 
inch and seventy eight hundredths, on two days. The ther- 
mometer has averaged 67, the highest being 79 and the 
lowest 58, 

Montgomery, Alabama,—Planting is nearly finished and 
cotton is coming up well. We have had rain on two days 
during the week, the rainfall being eighty-nine hundredths 
< ro a. The thermometer has averaged 67, ranging from 

0) 

Selma, Alabama.—Pianting is making good progress, and 
it is likely the acreage will equal last year. We have have 
had no rain during the week. The thermometer has ranged 
from 50 to 75, averaging 65, 

Savannah, ia.—We have had rain on two days dur- 
ing the week, the rainfall being twelve hundredths of an 
— The thermometer has averaged 67, ranging from 41 
o 81, 

Smyrna, Georgia.—We have had rain on one day during 
the week. The rainfall reached eleven hundredths of an 
—. The thermometer has ranged from 51 to 79, averag- 
og 

Augusta, Georgia.—Crop conditions favorable, The week’s 
rainfall has been one inch and ninety-three hundredths, on 
four days. The thermometer has averaged 64, the highest 
being 81 and the lowest 88, 

Charleston, South Carolina,—We have had rainon two 
days of the week, the rainfall being nine hundredths of an 
inch. Average thermometer 66, highest 78, lowest 42. 

Stateburg, South Carolina.—Cotton planting is becoming 
general. Sharp frost on low grounds on the 7th but no 
damage. We have had moderate and very beneficial rain on 
one day during the week, the precipitation reaching sixty- 
six hundredths of an inch. The thermometer has averaged 
64'4, the highest being £4 and the lowest 36. 

Greenwood, South Carolina,—It has rained on two days 
during the week, the rainfall being eighty-five huandredths of 
r) a The thermometer has averaged 58, ranging from 

to 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 Ae M. April 14, 1905, and April 15, 1904. 








__[4prit 14, 705. April 1 15, 5, 04. 
Feet. 
New Orleans.......... Above zero of gauge. 14° % | 153 
Memphis.............- Above zero of gauge. 172 | 37°9 
Nashville. ...... ...... Above zero of gauge. 185 74 
Shreveport.... ......-Above zero of gauge. 13°7 11‘7 
Vicksburg........... Above zero of gauge. 36°7 44°7 








InpIA CoTTON MOVEMENT FROM ALL PoRTS.—The receipts 
of cotton at Bombay and the shipments from all India = 
for the week ending April 13 and for the season from Sept, 1 























to April 18 for | three years have been as follows. 
a a : 1904-05, | 1908-04. 1902-03. 
Receipts at— | | of 
| Week. sept’ 1. | Week. sept “gf Week. et 
Bombay. | '74.000!1,804,000| 69,000 1,521,000] 70,000!1,791,000 
ex A For the Week. | Since September 1. 
a | aon | ow | | @reat Oonti- | 
| Britain.) nent, | Totat. |_Britain, | nent. | Total. 
5,000/ 5,000 14,000 213,000| 227,000 
| 65,000! 70,000| 628,000| 698,000 
5, 006 | 21 "000 | | 26,000 58,000 523,000, 581,000 
ghee atid 1,0€0 | 17,000' 18 ,000 
5, 5,000 3,000) 21,000, 24,000 
8,000 8,000, 8,000 23,000 26,000 
ai eee 2,000} 12,000) 14,000 
1,000' 1,000! 8,000) 26,000' 34.000 
ect conte | 4,000; 9,000 13,000 
000 7,000! 7,000, 86,000, 93,000 
10,000! 10;000| 5,000} 94.000; 99,000 
000| 9,000 13,000) 70,000) 83,000 








24,000 328,000) 252,000 
86,000 | 769,000; 855,000 
78,000 | 625,000 703,000 





| 12,000 | 12,000 | 
1,000 81,000 | 
5,000 | 33,000 | 33,000 | 


GOVERNMENT WEEKLY COTTON REPoORT.—Mr, James Berry, 
Chief of tne Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the crops in the Southern States for the week end- 
ing April 10, summarizing them as follows: 

Very little cotton has been planted in Alabama, Mississippi, and 
Louisiana, bat planting is becoming general over the southern portion 
of the eastern districts and in Texas, where germination has been sat- 
isfactory. Preparations for planting are unusually backward in the 
lowlands of Louteiana and Arkansas. 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON,— 
teow? & ea we made with Messrs, Choremi, 
., of Alexandria, we now receive a weekl 
cable of ee movements of cotton at Alexandria, Eeypt, 
The following are the receipts and shipments for the 
week and for the corresponding week of the band 



































two vears. 
Alesandsia Bove, | 904.05. || 1903-04. || 1902-03. 
i 
4 (cantars*)— | i 
TE 135,000 || 30,000 || 20,000 
Since > Sept. _ Soaps 5,744,411 || 6,836,798 || ~ 5,725,758 
| This | Since || This | Since || This | Since 
Bzports (bales)— | week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
To Liv: ae 1,800 194,866 2 2,149/187,684 
To Manchester ...... § 500 118,059|| 4,534/134,962 
To Continent... 60/275, 463 3,631/259,677 
erica.......... ? "300 44,774! __ B25 74,960 
Total exports. o9a||18,750/6: 633,162/|10,6391657,283 
* A cantar is 98 lbs. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm fcr 
both yarns and eeeee. Manufacturers are generally 
well under contract. give the — for to-day below 
and leave those for eantnal geod of this and last year for 












































comparison. 
1905. 1904, 

8% ibs. Snirt-| Cott’n 8% lbs. Shirt-|Oott'n 
328 Cop. |ings, Mid, | 328 Oop. lings, Mid, 
t. to finest. |Uplds t. to finest. |Upids 
la 4 id & a] aia @ ie a i a] 
Mh 10/733 @8%4 |4 0 @610 | 4:19 |11¥e@11%/6 9 @9 9 | 8-78 
“17/71g @833 |4 1 @6119| 4:31 10% 2114/6 8 @9 7%5| 8 24 
“ 24/7lg @833|4 1 @6 1119] 4:28 |1049@11%4/6 6 @9 6 | 7-73 
“ 31\7¥g @8%3 |4 1 @611)9| 4°28 |10%@11%\6 8 @9 8 | 828 
Apr.7|719 @833|4 1 @611%9| 4:27 |10%1133/6 74909 9 | 8:28 
* 14/7%¢@ @S5.el4 1 26119) 424 110%O11%*6 6 O9 79| 8-14 


HOLDING OF COTTON ON PLANTATIONS,—In ‘‘The Financial 
Situation,” page 1891, will be tound some remarks on the 


above point, 
SHipping News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 114,420 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: ideal 
To 3. 


New YORKE—To Liverpool, per ee. Victorian, 3,348 up- 


land, 186 Sea Island and 274 foreign.......... .-.--00+-00: 3,808 
To Hull, per steamer Colorado, 150.......000--cccescncceenee 150 
To Giaegow, per steamer Caledonia, 7..........-..-.-.----+« 7 
To Havre, per steamers L’Aquitaine, 100 upland, 206 Sea 

Ieland and 236 foreign....Montreal, = hesenescoencesccese 1,082 
To Bremen, per steamer Kurfuret, 2,180........ 000 ----0 3 180 
To Hamburg, per steamers Biucher, 15.... -7Waldersee, 99.. aS 


To Antwerp, per steamer Zeeland, 
To Sonee per steamers Konig Albert, 1, 65 









ROlE, SLS...ccccccces -0- + cccces cesecs coceces coccee -cosccccccoe . 
ToN A omg per steamer Konig Albert, 950.,.............-0000 950 
QEW a Liverpool—April 10—Steamer Jamaican, 
6, ...- April 11—Steamer todian, 21,948.... ....... 28,255 
To ‘Seltast -Apri: 11-—Steamer Carrigan Head. 1 1800, ....06 1,800 
‘fo Havre—April14 Steamer Alexandria, 10, 000 Lcsmscsedne 10,000 
To Bremen—April 14— Steamer Bertholey, 3,215............ 3,215 
To Hamburg—April 10—Steamer Callisto, 1,758... -April 14 
- Steamer Bertholey, 200. .....2. 22.2.6 <n. ences cavcces seeeee 1,958 
To Rotterdam—. = 12—Steamer British suanes, 1,921.. 1,921 
To Copenhagen—April 10—Steamer Nor‘farer, 920.... .... 920 
To Beteslons— Age 111 Steamer Puerto Rico, 2.193....... 2,193 
To Genoa - April 11-—Steamer Princi 9888 Laetitia, 7,973. 7,973 
To Mexico—April 10—Steamer Nor, 357.....0---ccc0-00 -o00 352 
GALVESTON—To Mexico - April 10- Seehaaee Dagtin, 50.... .... 50 
SaVaNNAH—To Sremen —April 13 - Steamer Newburn, 7,045-. 7,046 
To St. Petersburg—April 13—Steamer Newburn, 300..... eo 30 
To Barcelona —Aprii 1i—Steamer Hermine, 7,905.. - 7,905 
To Genoa—April 11 -Steamer Hermine, 240.... 240 
To Trieste—April 11-- Steamer Hermine, 650, . 650 
OBARLESTON—To Bremen—Aprii 8 Steamer Boxgrove, 5, 145. 5,145 
NEWPORT NeEws—To [Avespost-ane 8 -8tr. Shenandoah. 500 500 
SoeTon --To Liverpool April Steamer Sachem, 1,355.. 
April 10—Steamer Ivernia, 6,734....April 11—Steamer 
Devonian, 1,832......csceccsccone .coscs coos sosees cocese cocece 9,920 
BaLTimMORE—TO Liverpooi—April 7—8tr. Quernmore, 3 827... 3,327 
To Bremen—April 7— mesg Breslau, 444. .--April ls ons 


Steamer Stuttgart, 300........2. cccwc-o-- seccassceccceccecs 
PHILAD®SLPHIA —TO Liverpooi~ April 7—Str. Haverford, 1,200. 1,200 


To Manchester—April 11—Steamer Manchester Corpora- 
tion, 300 upland and 413 Sea Island...........2. ..2-ss00« ° 7213 
To Rotterdam—April 11- Steamer Eaxinia, 155...... ... 155 
Sar fRancisco—To Guatemala—April yer tony Peru, 100. 100 
To Japan-April13 Steamer Dorlo, 717......-..06+ sse0-s0- 717 
“a 4 To Japan—April 8—Str. Kanagawa Maru, 5, 512..-. 5,512 
cocccces 114,420 





Cotton freights at New York the past week have been 
































as follows. 

Satur. | Mon. Pues. Weanes.| Yaurs.| Fri. 
Liverpool........¢. 14 14 14 18@14/| 18014/ 138014 
Manchester...... +.| 18@14/| 183@14/| 18014) 18014) 13014/138014 
GAVE6......----0. c 16 16 16 16 16 16 
Bremen, asked..« 20 20 20 20 20 20 
Hambarg, asked.c 25 25 25 25 25 25 
antwerp.........¢. 12 12 12 12 12 12 
Ghent, v. Antw’p.<. 184 18% 184 18 18 18 
Reval, indirect..c.| 28030 | 28030 28 28 28 28 
Reval, via Oanal.c.| 29830 | 29030 | 29@80 | 29030 | 29030 | 29030 
Barcelona, May.-¢. 22 21@22 | 21022 | 21022 | 21922 | 21022 
genoa, April.. ..c¢. 15 15 15 15 15 15 
Crieste..... ......¢. 23 23 23 23 23 23 
Javan (via 8ues).c. 40 40 40 40 40 40 

Qvotations are cents per 100 lbs. 
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LIVERPOOL,—By cablefrom Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 







































































Mch. 24 | Mch. 31.| Apr. 7 | Apr. 14 

Bales of the week......bales.| 45, 44,000) 44, 40,000 

Of which exporters took. .. 1,000 eccces 1,000 2,000 

Of which speculators took. 1,000, onnedn 2,000 1,000 
Sales American..... ewes evcees 42, 41,000 41, 38,000 
Actual export...............-. 7,000; 15,000 8,000 9,000 
Forwardes pesecese con senecsons 76,000| 71,000} 75,000) 177,000 
Total stock—Estimated....... 843,006 812,000) 804,000; 785, 

Of which American—Est’d.| 772,418; 736,000) 729.000) 707,000 
Total import of the week..... 71,000 54,0090 76,000 67.000 

Of which American......... 61,000; 36,000 55, 46, 
Amount afloat.... ............ 172,000, 223,000) 226,000; 221 000 

Of which American......... 141.000) 187.0001 193,000) 197,000 





The tone of the Liverpool market for spots and futures 
each day of the week ending April 14 and the daily closing 
prices of spot cotton, have been as follows. 








Spot. Sal’day. Monday,| Tuesday.| Wed’day.| Thursd’y| Friday. 





| 
t. |Moderate) ),, |Moderate| Moderate Moderate 


Market, i 
Quie demand. | demand. | demand. | demana. 


12:30 P. M. 
Mid. Upl’ds. 427 4°29 4°25 427 424 4°24 





Sales........| 5,000 7,000 6,000 8,000 8.000 8.000 
Spec. & exp. 500 700 | 300 300 500 1,000 

Futures. | | —_ = Seinen 
Market Dullat Steady at ull at jteady a’ uiet a 
- | 1@2 pts. | 1382 »| Qaiet. @8 pts. 1 pt. 

opened. {| ,aysnee.| advance.| decline: decline. | decline. 




















Market, Br’lyst’dy Quiet at \Steady at|3teady a! /Steady at; Basy at 

crrirh flips” SpsMote: Bate. | eet te | gate. | aes. 
The prices of futures at Liverpool for each day are given 

below. Prices are on the basis of Uplands, Good Ordinary 

clause, unless otherwise stated, 

A, O ~ eteee are givenin pence and 100th. Thus: 412 means 


























Sat. | Mon. | Tues. | Wed. | whurs. Fri, 

Apr. 8. | Apr. 10.| Apr.11 | Apr. 12.) Apr. 13.| Apr. 14 

L2%q) 1 |1B%y! 4 (1B%—| & |12%! 4 |12%/ 4 |12%5| «4 

°. M.|P. M.'P. M,|P.M. P.M.|P.M./P. M. P.M. P. M.|P. M.|P. M.|P. M 

. | d | da | da | d.|a.|da.|a.|da.|a.| al|@ 
Fil...000e|t 12/4 104 13/412 4009/4 10/4 11 4 11/4 08/4 09/4 08/4 06 
April-May . |4 13/4 10/4 13/4 12 4 09/4 10/4 11 4 11/4 05/4 09/4 08/4 06 
May-June...|4 144124 14/414 41114 12/4 13 4 12/4 09/4 10/4 09/4 07 
Jane-July.. |4 164144 164 16 4 13/4 16/4 15.4 144 11/4 12/4 11/4 09 
Jaly-Anug. . |t 174 15/417\417/4 144 15/416 4 15/4 12'4 13/4 12410 
Aug.-Sept ../417416418413 415.4 16/417/4 16 4 13/4 14/4 13/4 12 
Bept.-Oct.. |4 18.4174 19/419 416 417/418 4 17414/4 15/4 14/413 
Oot.-Nov....|/4 19/4 18.4 20 4 20 4 17/4 18/4 19/4 18/4 15/4 16/4 15/4 14 
Nov.-Dec. ..|4 19 4184 21/4 21 418 419/4 20.419 4 16/4 17/4 16/4 14 
Deo.-Jan....|4 21 4 194 22/4 22 419 4 20/4 214 20/4. 17/4 18/417/4 15 
Jan. Feb.... 4224 304 23,4 23 4 20/4 234 aa/4 a1/4 18/4 19/4 18/4 16 
Febd.-Mob. ..| 2.22! soos) coos! coos | ewes! coos] coer! cece! coos! coce| coos | sees 





Jute Butts, Baaaine, &c.—The market for jate bagging 
has been dull the past week. Prices continue nominally un- 
changed at 650, for 154 lbs. and 6753. for 2 lbs., standard 
grades, Jute butts duli at 14$@1°(c, tor paper quality and 
2@2lic. for bagging quality. 


BREADSTUFFS. 
Fripay, April 14, 1905. 

A dull, dragging market has been reported for wheat flour. 
Bayers generally have appeared to lack confidence in the 
situation and have limited their purchases strictly to such 
supplies as they have needed to meet immediate and well 
defined wants, There has been, however, no pressure from 
the mills to market supplies, and prices have held to a fairly 
steady basis. Rye flour has been dull and prices have 
weakened slightly. Corn-meal has been quiet but prices 
have been fairly well maintained. 

Speculation in wheat for future delivery has been moder- 
ately active. The May position at Chicago is receiving con- 
siderable attention from the trade. It is understood that 
large and powerful interests are opposed to each other in 
this delivery and that a squeeze of shorts is contemplated, 
althongh to carry through a deal it is believed that bull 
interests will have to take care of a considerable quantity of 
wheat. The monthly report by the Government’s Agricul- 
taral Bureau was issned on Monday afternoon, and it 
showed the winter-wheat crop in a very prou- 
ising condition, and had temporarily a depressing 
inflience upon values for  new-crop deliveries, 
During the first half of the week the weather reports from 
the intsrior were favorable for the growing wheat crop and 
for progress in seeding the spring-wheat crop, Subsequently, 
however, climatic conditions turned unfavorable, treezing 
temperatures being reported from the spring-wheat belt. The 
‘Cincinnati Price Current,” in its weekly review of the crop 
situation, says that the winter-wheat crop is rarely so uni- 
formly promising at this season. Thespot market has been 
quiet and easier. To-day the market advanced early on the 


DAILY OLOSING PRICES OF WHBAT FUTURES IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No.2 red winter, f.0. b... LllJe 109% 1081g 110% 110% 111 
May delivery in elev..... 1095 108% 107 108% 169% 1091, 
Suly delivery inelev..... 92% 91% 91% 93% 9333 928g 
Sept. deliv. in elev........ 8738 86% 86% 86% 87 8653 
DAILY CLOSING PRICES OF WHEAT FUTURES IN OHICAGO, 
Bat Mon. Tues. Wed. Thurs. Fri. 
May deliv. in elev........ 115% 114% 114% 11519 116% 114% 
July deliv. in eley........ 8738 865% 87% 87% 8% 87% 
Sept. delivery in elev.... 82% 82 824g 824 83 823g 
Indian corn futures have received a limited amount of 
speculative attention, and there has been a slight advance in 
prices. Advices from th; interior have reported light coun- 
try acceptances, and there has been a sharp falling off in the 
crop movement, Stocks at interior markets have been re- 
duced considerably by fall shipments to the seaboard with 
the opening of interior navigation. Foreign advices have 
reported firmer markets on shorts covering, due to the arrival 
of supplies from this couutry in poor condition. Progress in 
crop work the past week has been reported comparatively 
slow, weathsr conditions not being favorable. A limited 
export business has been transacted in the spot market and 
at steady prices. To-day the market wa3 quiet and easier. 
The spot market was quiet. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Bat. Mon, Tues. Wed. Thurs. Fri 
Cash corn f.0.b.......... 58% 58% 58% 58% 58% 58% 
May delivery in elev..... 5313 53% 5334 535 53% 531g 
July deliv. in elev. ...... 53 531g «534g «5353 53% 535g 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 
Bat. » . Wed. Thurs. Fri. 
May delivery in elev..... 47% 48 48353 «648% «=6.48% «= A 
July delivery inelev..... 47% 47% 481g 48% 484 48% 
Sept. delivery inelev.... 4745 47% 48% 48% 4819 4833 
Oats for future delivery at the Western markets have been 
uiet, but there has been a fractional aivance in prices. 
here has been a sharp falling off in the crop movement, re- 
ceipts being comparatively light the past few days. Weather 
conditions have not been favorable for good progress in 
spring work, and these two developments have had a 
strengthening influence upon values. The spot market has 
been moderately active at firm prices. To-day the market 
closed lower. 
DAILY CLOSING PRIOES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs Fri. 
No, 2 mixed in elev...... Nom. Nom. Nom. 344 Nom. Nom. 
No. 2 white clipped f.0.b. 37 37 37 = 37 37s 87 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon, Tues. Wed Thurs. Fri. 
May delivery in elev..... 29% 29% 3018 3043 304 30 
July delivery in elev..... 29% 23% ##29% #30 80% «©6300 
Sept. delivery in elev.... 28% 285% 23% 29 29% 29% 
Following are the closing quotations: 
FLOUR. 


Patent, winter..... $550 @580 
a 325 City mills, patent. 615 2660 
Extra, No. 2....... 340 @3 60 Rye flour,supertine 420 2490 
Extra, No. 1....... 360 @375 Buckwheat flour.. Nominal. 
Ulears.......00220-. 400 @130 
435 
585 





FING... w2cear -20+200+ 








rn meal— 
Straights........... @5 25 Western, stc..... 275 #280 
Patent, spring..... @665 Brandywine..... 280 @290 
GRAIN, 

Wheat, bush— eo 6 Corn, per bush— 6 6. 
N. »No.1......-. £0.D.1114 Western mixed..... 514¢958% 
N,. Dul., No. 2...000. 1£.0.b.106 No. 2 mixed......... f. 0. b.58% 
Red winter, No. 2.. f.0.b.111 No. 2 yellow........ f.0.bD.Nom 
Hard winter, No. 2. f.0.b.Nom. No. 2 white........- f. o.b.Nom 

Oate—Mixed, p. bush. 35 @35% Rye. per bush— 
White........-c00002- 35149240 MERI esecenccnaane 81 @84 
No. 2 mixed.......... Nominal. State and Jersey.... Nominal 





No. 2 white.......... No 





Barley—Weat ......... 50 @60 
I ccaccencce a. 414045 


AGRICULTURAL DEPARTMENT Report.—The report of the 
Department of Agriculture, showing the condition of winter 
grain on April 1, was issued on April 10 as follows: 

The monthly report of the Chief of the Bureau of Statistics of the 
Department of Agriculture will show the average condi 1on of winter 
wheat on April 1 to have been 91°6, against 76°5 on April 1, 1904, 97°3 
atthe correspond'ng date in 1903, and 83°1 the mean of the April aver- 
ages of the last ten years. The following table shows for the principal 
winter-wheat States ths averages of condition on April 1, the corre- 
sponding averages one year and two years ago and the mean of the 
corresponding averages of the last ten years: 

CONDITION OF WINTER WHEAT APRIL 1. 


10-year 

States— 1905. 1904. 1903. 1902. 1901. 1900. 1899. 1898. av’ge 
Se adnnnsincaadn 89 66 97 77 83 47 86 80 76 
Michigan.......... 94 78 95 83 7% 5857 75 92 #«=80 
BNRisscccecsscs 92 66 97 8st 89 51 a re 4 
a 99 83 98 90 923 8s8 74 7% 81 
BIGGER. ...260 ccus v1 8t 95 91 98 9L 73 81 83 
TEAAER.. -cccse oes 92 78 $7 73 105 993 #66 101 84 
Bc cnccccsstunce 92 68 94 72 63 101 71 86 81 
Tennessee......... 89 73 98 60 81 90 71 95 82 
Kentucky......... 90 6s 10) 63 75 94 74 97 82 
Maryland.......... 92 71 99 70 93 90 83 93 86 
VRRIOEE.. .ccnce .<ae 86 69 103 54 91 99 80 101 83 
New York. ..... 95 74 99 91 $0 81 85 92 89 
Pennsylvania..... 92 74 100 82 89 72 89 92 85 
Nebraska......... 95 §&1 96 93 100 985 .... 95 88 
Oklahoma........ 88 66 100 67 97 99 .... 102 86 
California.........100 92 98 93 100 90 93 62 £87 
GUEST cccccccccce 90 96 90 88 99 100 S85 102 94 
Average....... 91°6 765 97°3 78°7 91'7 82:1 77°99 86°7 831 


The average condition of wiater rye on April 1 was 92°, against 





cold weather reported from the West, but weakened at the 
close under bear pressure. The spot market was quiet, 


82°3 on April 1, 1804, 97°9 at the corresponding daze in 1903, and 
87°98 the mean of ths April averages of the last ten years. 
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GOVERNMENT Weekly GRAIN REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 
ending April 10, summarizing them as follows: 

Corn.— it ameeg gs for planting corn have been active under favor- 
able soil conditions in the central valleys and have begun in the south - 
ern portion of the Lake region. A — part of the corn area in the 
Southern States has been planted and much is up to good stands. 
Planting is now general in Kansas and Misscuri and has begun in 
Kentucky and Southern Illinois. 

Winter Wheat.—All reports indicate that the outlook for winter 
wheatthrcughout the country is unusually fine and that the crop has 
made tatisfactory progress since the previous issue of the Weather-Crop 
Balletin, Avril1. In Oalifornia the condition of the — is excellent 
in all sections, and the heaviest crep in years is promised. 

Spring Wheat.—The eeeding of spring-wheat is well advanced over 
the southern part of the spring wheat region, being nearly completed 
in Nebraska aud portions of Southern Minnesota and South Dakota, 
and finished in Iowa, and inthese Statesthe early-sown is coming 
up well. Inthe northern portion of the spring- wheat region delay in 
seeding was caused by the rains of April 1 to 3 and subsequent freezes. 
In Washington seeding is well advanced and the early-sown in both 
Washington and Oregon is coming up nicely. 

Oats —Oat seeding is largely finished inthe States of Lower Missouri 
Valley and is well advanced in the Upper Missiseippi and Ohio valleys, 
seeding having begun in the Upper Leke region. Excellent gerini- 
nation is generally indicated, and the situation respecting this crop is 
very promising. 

Exports of Grain and Fiour from Pacific Ports.—The 
exports of grain and flour from Pacific ports for the week 
ending Apr. 13, as received by telegraph. have been as follows: 
From San Francisco to various ports, 7,283 bbls. flour. 1,000 
bushels wheat, 4,800 bushels tarley, 100 buthels oats and 
8,C00 tushels corn. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1903-04, 


Flour. Wheat Gorn Oats. Barle Rye, 
Bzports bois. . ’ , ’ ” ’ 





5 bush. bush. bush. bus bush. 
San Fran. 544.270 1,620,441 131,473 177,983 3,303.465 854 
Puget 8’d.1,050.741 1,387,875 28,568 256,429 983,685 412 
Portland.. 561,770 1,483,760 ........ 246,656 $63,874 ...... oe 
Total....2,156,781 4,492,076 160,041 681068 5131,024 1,265 
Tot. ’03-4.3,049,804 6,202,712 39,365 376.395 9,442,797 1,422 


The aggregate exports from the United States of wheat 
and wheat flour, expressed in bushels, for the nine months 
from July 1 to March, inclusive, have been as follows for 
four years. 

WHEAT EXPORTS FROM JULY 1 TO MARCH. 
1904-05. 1903-04. 1902-03. 1901-02. 
Wheat, bushels....... 4,209,435 41,926,218 93,476,627 126,423,988 
Flour, reduc. to bush.29,450,524 65,040,098 65,820,604 60,718,873 


Total bushels..... $3,659,959 106,966,316 159,297,231 187,142,861 
ta” For other tables usually given here see page 1405. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., April 14, 1905. 

The cotton-goods market has taken on an air of increased 
activity during the week, and with the statistical po:ition in- 
creasing in strength prices generally bave shown an advanc- 
ingtendency. While there /s still an entire absence of any- 
thing approaching speculation on the part of buyerr, there 
has been a greater disposition among these to anticipate their 
future requirements, This has been brought about by the 
impossibility of securing early shipments on many lines that 
are needed and by the improvement in retail trade, which is 
more or Jess general, but is particularly noticeable in the 
South. Under these circumstances sellers have been placed 
in a more independent position than for a long time, and 
while they are not making use of this to unduly advance 
prices, they are holding firmly to the current level and refase 
to accept concessions that are offered. Many mills are sold 
farther ahead than they bave been in some time, and could 
transact a much larger volume of business if they had the 

oods on hand to deliver. This is very marked in the export 

ivision, where inquiries are still being received for goodr, 
but few orders are being placed owing to the impossibility or 
agents guaranteeing the required sLipment. A few rales to 
both China and the Red Sea have teen reported, and these 
have been placed at fall prices. There is little new businecs 
in men’s wear woolen and worsted goods, but dress goods 























heve been moving freely during the week. 

Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Apr. 10 were 7,688 
packages, valued at $396,°37, their destination being to the 
points specified in the tables below: 

| 1905. 1904. 
NEw YORK TO APR.10. | --. 
| Week. |Since Jan.1.| Week. |Since Jan. 1. 
263 | 36 203 
203 | 38 
40,632 | Pnerre 22,798 
5,514 ico 3,386 
ra eee 155 
2,077 | 21| 2.845 
7,941 | 186 5,469 
737 | 648 
4,£09 3,912 
16,744 385 15,851 
4,970 10| 3,158 
TOtAl....-se0ne-seeee --n.| 7,688 88,082 | 1,086|/ 67.805 
i | 








The value of these New York exports since Jan. 1 has beev 
$4,739,874 in 1905, against $3,596,093 in 1904, 





Heavy brown drills and shectings are quoted generally 1c. 
higher than a week ago, and while home buying has not been 
active, yet converters and others have shown more disposition 
to purchase ahead, The scarcity on many lines is becoming 
more and more marked and as yet the diversion of machinery 
from other lines to these has not had any appreciable effect 
on the situation. Light-weights have been in fair demand 
and inquiries for 4°50-yard sheetings and upwards for prompt 
shipment have been large. Export inquiries have comprised 
8 to 4'50-yard sheetings and a few sales have been reported 
at sellers’ full prices. Coarse, colored cotton goods, which 
have been more or less neglected for some time, are expected 
to feel the effect of the turning of machinery to other lines, 
and bigher prices are looked for in the near future. Ticks 
have been well sold ahead and denims are fairly well con- 
ditioned. Bleached goods orders have been coming in more 
freely and there is a scarcity of finer counts. Some export 
business in bleached goods has helped the statistical situa- 
tion, particularly on low counts. Canton flannels are becom- 
ing scarce and some lines have been sold up and withdrawn. 
Prices are firmly held. Kid-finished cembrics show some im- 
provement, but are without quotable change, Staple prints 
have been in fair demand but fancies are quiet. Staple 
ginghems continue to move slowly, but there has been a 
good demand for fine dress ginghams. Print cloths have 
been quiet, with some irregularity reported in low counts. 
On wide goods mills are well sold ahead. Regulars remain 
quiet and unchanged at 23c. 

Wooten Goops.—Little duplicate business of importance 
is expected in the men’s wear woolen and worsted market 
before the middle or end of May, but clothiers are expected 
to place their orders fairly freely 3s soon as they have discov- 
ered the trend of buying. In the meantime mills are busy 
turning out sample pieces and agents are fully occupied in 
keeping buyers up to their contracts. Cancellations are still 
heard of but have not been so numerous as in the recent past. 
Plans are already being formulated for next spring goods but 
will not be definitely settled until some idea has been ob- 
tained of the trend of duplicate orders on heavy-weights. 
The dress goods situation is encouraging to sellers and with 
the advent of warmer weather business has show a decided 
improvement.’ Retail trade is expected to be heavy, owing to 
the general prosperity throughout the country,and this will be 
reflected in the primary market. There has been little devel- 
opement in fall goods, but some fair-sized orders have been 
placed. It is as yet too early to determine the trae position 
wd market. The tendency still is towards plain staple 
goods. 

Forrian Dry Goops.—Some fair orders for imported wool- 
en and worsted dress goods have been placed during the week 
and salesmen report tne outlook as being bright. Silks have 
been firmer during the week and business active. Ribbons 
have shown some improvement. Linens are quieter but 
steady. Burlaps are somewhat easier but moderately active. 


Importationsand Warehouse Withdrawals of Dry Goods 
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STATE AND CITY DEPARTMENT. 


News Items. 

Colorado,—Legislature Adjourns,—The Legislature of this 
State adjourned April 3. 

Kansas.—School District Bonds.—The State Legislature 

or to adj urnment passed a bill authoriziog the Board of 

ucation<«f any city of the second class to issue bonds to 
provide funds for the purchase of a school site or buildings 
thereon or to fund any bonded debt or any floating indebted- 
ness which may exist at the present time. Interest, not ex- 
ceeding 5%, payable semi-annually. Maturity, not morethan 
twenty years. All issues under this Act, other than refund- 
ing bonds and bonds put out to take up present floating debt, 
must be submitted toa vote of the people. The Act also 
limits the total indebtedness of the board to 15g of the vala- 
ation of the district. 

Mexican Loan.—Listed on Berlin Stock Exchange.—Cable 
advices from Berlin say that the Mexican Government 44 
gold loan, recently negotiated through Messrs. Speyer & Co. 
of this city, has been officially listed on the Berlin Stock Ex- 
change. See V. 80, p. 234. 

Minnesota.— Water Bonds.—Ths Legislature of this State 
has passed a bill (Senate Bill No. 286) authorizing cities 
having a population of from 10,000 to 20,000 inhabitants to 
issue bonds to construct or acquire water works; also Senate 
Bill No, 289 authorizing cities of from 5,000 to 10,000 and 
Senate Bill No, 282 authorizing cities of over 50,000 popula- 
tion to issue bonds for water works. 

Electric-Light Bonds.—Senate Bill No. 416, authorizing 
cities of more than 50,0C0 inhabitants to issue bonds for an 
electrio-light plant, has passed the Senate. 

Ccunty Bonds.—House Bill No. 177, authorizing county 
commissions to issue bonds to refund bonded and floating in- 
debtedness, has passed the Legislature; also Senate Bill No. 
402, authorizing court-house bonds, 

Village Bonds.—Honuse Bill No. 118, authorizing villages 
to fund fl ating indebtedness, has passed the Legislature. 

New York State.—Amendment to Proposed Savings Bank 
Investment Bili.—The Senate Committee on Banking, on 
April 7, reported the new Savings Bank Investment bill with 
an added amendment permitting investments in secarities of 
the Chicago & Eastern Illinois Railroad Co., which road, it 
is stated, has had gross earnings equal to five times its fixed 
charges for only three years instead of five, as required in 
the proposed measure. The billas it passed the General As- 
sembly on March 22 was given in fullon page 1033 of the 
CHRONICLE March 11, 1905, This amendment, or rider, would 
seem to be opposed tothe general character of the bill, which 
is to provide certain general standards to which investments 
must conform in the future instead of continuing tue old 
practice of adding specially named bonds from time to time. 

In the Senate on April 12 the bill with this new addition 
was advanced to a third reading, several attempts to recom- 
mit the same with instructions having failed. The Gov- 
ernor is reported as being opposed to the proposed rider and 
is quo‘ed as having said : 

** While Iam Governor of the State no special bill to be 
enacted legalizing the securities of any railroad as a proper 
investment for savings banks and trast funds will be ap- 
proved by me.” 

North Carolina.—Effort to Obtain Reccgnition for Special 
Tax Bonds,—A circular was issued on March 29 by a com- 
mittee consisting of John G. Carlisle, Jefferson M. Lavy, 
Henry H. Melville and L, E. Whicher requesting holders of 
special tax boods to join in an effcrt to secure some recogni- 
tion by the State of these bonds. The circular is as follows: 
To the Holders of Special Tax Bonds of the State of North Oarolina: 

The recent decision of the Sapreme Ovurt of the United Stater, 
in the case of South Dakota vs. North Carolina, has effected a ma- 
terial improvement in the position of the special tax bonds. The 
Court can now entertain suits to enforce these bonds against the 
State, at the suit of any other State in the Union, or of any foreign 
State. The bondholders have thus become enabled to subject North 
Carolina to heavy burdens by donations of any proportion of the 
bonds to such Srates. North Carolina may avoid such a result by set- 
tlement with the present holders upon a lower basis than the amount 
of such prospective donations. 

It is proposed to surrender all the accumulated interest and to 
acoept a settlement bond for the principal, to carry two per cent (2%) 
until 1910. At that time the present four-per-cent bonds become due, 
when al! the State debt could funded into new three per cents, the 
rate paid by other Southern States of restored credit. This adjust- 
ment would be aided by the gradual reduction of the existing pension 
tax, as well as by the increased prosperity of the State. 

To effect these results, the undersigned [as above] have been re- 
questea by the owners Of a large amount of the bonds to forward the 
provisions of the agreement, dated March 29th, 1905, copies of 
which may be obtained at the United States Trust Company, No. 45 
Wall Street, New York City. 

An editiorial article reviewing the decision of the U.S, 
Supreme Court inthe case of South Dakota against North 
— appeared in the CHRONICLE of last Saturday, page 





Pennsylvania.—Legisla'ure Adjourns.—The Legislature of 
this State adjourned on April 13. 1805. 








Bond Proposals and Negotiations this 
week have been as follows: 


Abbeville, La.—Bonds Voted,—The election March 28 re- 
sulted ina vote of 81 (property value $134,490) in favor of 


| tion, $500. Maturity, $4,000 July 1, 1910; $6,000 July 1, 1915; 
$6,000 July 1, 1920; $8,000 July 1, 1925; $8,000 July 1, 1930, 
and $8,000 July 1, 1935. Date of sale notyet determined, 

Adams County (P. 0. Natchez), Miss.—Bonds to be Issued, 

We are advised that $98,000 of the $104,000 7¢ bonds of this 
county which will mature July 1, 1906, will be refunded. 

Alamo School District, San Diego Coenty Cal.—Bonds 
Re awarded.—An issue of $1,600 6% school-building bonds was 
sold on March 30 to M, T. Gilmore for $1,603. These are the 
same bonds awarded on Jan. 5 to San Diego parties (see V, 
80, p. 610), which sale was never consummated. Dsnomina- 
tion, $400, Date, December, 1904, Interest annually in Da- 
cember. Maturity, $800 in 1912 and $800 in 1914. 

Allegan County (P. 0. Allegan), Mich.—Bonds Voted.—It 
is mony | this county has voted to issue $26,000 bonds for 
a new jail, 

Alma, Neb.—Bids Rejected—Bond Offering.—All bids re- 
ceived March 28 for the $15,000 44¢¢ 5.20-year (optional) 
water and $2,500 414¢ 10-20-year (optional) electric-light 
bonds were rejected. Proposals are again asked for these 
bonds, this time until 6 P. mM. to-day, April 15. Denomina- 
tion, $500. Date, day of issue. Interest annually at the office 
of the City Treasurer. Certified check for $500, payable to 
B. M. Simms, City Treasurer, required. Bonded debt at 
present, $9,000, Assessed valaation 1904, as equalized, $547,- 
675; real value about $1,000,000. Bonds were authorized at 
the election held Feb, 21, 1905, the vote on the water ques- 
tion being 175 to 25, and on the light bonds 186 to 15. A.A. 
Billings is City Clerk. 

Arcanum, Darke County, Ohio.— Bond Offering.—Propos- 
als will be received until 13 m., May 8, by D, O. Heeter, Vil- 
lage Clerk, for $88,000 5¢ water and light bonds, Danomina- 
tion, $1,000, Date, March 1, 1905. Interest, semi-annual, 
Maturity, $1,000 yearly on March 1 from 1914 to 1951, inclu- 
sive. Accrued interest to be paid by purchaser, Certified 
check for 5% of the amount of bonds bid for, drawn on some 
oe Arcanum, payable to the Treasurer of the village, 
required, 

Atlantic (Iowa) Independent School District.— Bonds 
Voted.—This district on March 19 voted to issue $7,000 bonds 
for the purpose of connecting school buildings with the 
sewers, 

Aubarn (Wash.) School District.—Bonds Voted.—It is 
stated that this district on March 25, by a vote of 261 to7, 
authorized the issuance of $18,000 school-house bonds, 
Bangor, Wis.—Bond Election.—The Village Board has de- 
cided to submit to a vote of the people the question of issu- 
ing $4 800 bonds for a village building. 

Bayonne, N. J.—Bond Sale.—We are informed that the 
sinking fund has taken at par the recently authorized $50,000 
41¢¢ 6-year street and sewer-improvement bonds dated April 
1, 1905, and the $6,750 4¢ 80-year school-site bonds dated 
March 1, 1905, Interest, Jan. 1 and Jaly 1, 

Beaufort County (P. 0. Washington), N. C.—Bond Offer- 
ing.—Proposals will be received until 12 m, May 2, by 
Gilbert Rumley, Clerk Board of County Commissioners, for 
$12,500 5¢ gold funding bonds. Denominations, not less than 
$100 nor more than $5,000. Interest semi-annaally at place 
to be designated by the County Commissioners. A certified 
check for 1¢ of the amount bid, payable to the Treasurer of 
Beaufort County, required. 

These bonds are to be issued for the purpose of fanding the 
entire debt of the county, which is at present about $13,000, 
Assessed valuation of property, $4,604,205; estimated actual 
value, $7,000,000. Authority for issue, Act of General As- 
sembly, Session 1915. 

Beaver Falls, Pa —Description of Bonds.—We are ad- 
vised shat the $80,000 41¢¢ funding and refunding bonds, 
which we stated last week had been sold to MacDonald, 
McCoy & Co. of Chicago for $31,459 60, were awarded to that 
firm on March 27. Denomination, $1,000. Date, April 1, 
1905. Maturicy, $2,000 yearly from 1913, all bonds being 
subject to call after 10 years. 

Bedford (Ohio) School District.—Bond Llection.—An 
election bas teen called for April 15 to vote on the issuance 
of $20 000 school-building bonds. 

Beile Platne( Minn.) School District.—Bonds Voted.—Ac- 
cording to local reports, this district on March 24 voted to 
issue bonds for a new high school, 

Bellevue, Ky.—Bond Offering.— Proposals will be received 
until 12 m, April 24, by Geo. Emig Jr., City Clerk, for 
$4,500 4¢ 2.14-year (optional) ccupon street-improvement-re- 
newal or funding bonds, Denomination, $500. Date, May 
1, 1905. Interest annually at the Campbell County Bank of 
Bellevue. Accrued interest to be paid by purchaser. 

Berea, Qhio.—B8ond Offering.—Proposals wiil be received 
until 13 m., May 8, by O. R. Stone, Village Cierk, for $3,000 
5% coupon West Street drain bonds, Denomination, $300. 
Date, May 1, 1905, Interest, semi-annual, Maturity, $300 
yearly on Nov. 1 from 1936 to 1915, inclusive. Accrued in- 
terest to be paid by purchaser, Certified check for 5g of the 
amount of bonds bid for, payable to the Treasurer of the vil- 
lage of Berea, required, 

Beverly, Masz.—Bond Sale,—An issue of $10,000 45 sewer 
bonds bas been awarded to Lee, Higginson & Co. of Boston 
at 105°43, Following are the bids: 


Higginson & Co., Boston..105°43 | Blodget, Merritt & Co., Boston .104°64 
W. O. Gay & Co., Boston......... 105°8¥8 | R. L. Day & Co.. Boston......... 104°569 
Blake Bros. & Co., Boston....... 10¢°92 | Adams &Co., Boston. —e.. ss e0e- 104°63 
N. W W. J. Hayes & sons, Cleve...... 103°675 


a Harris & Co., Boston..... 104°83 
Sstabrook & Co., Boston ....... 104°73 





and 22 votes (property value $61,955) against the proposition 
to issue $40,000 5¢ water-works and sewer bonds. Denomina- 


Bigtimber Schvol District No, 22, Sweet Grass County. 
Mont.—Sond Sale,—Tohis district has sold to the Union 
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Bang & Lrast Uv, ot Helena an issue of $1,50 6g 0-10 your 
(optional) school-building bonds dated April 1, 1905. 

Bozeman (Mont.) School District No. 7.—Bond Offering. 
—Proposals will be received until 12 M., April 27, by Philip 
Dobson, Clerk, for $27,000 20-year coupon school bonds. In- 
terest, semi-annual. 

Braddock, Pa.—ond Sale.—Oa April 10 the $132,000 4¢ 
coupon bonds described in V. 80, p. 11383, were awarded to N, 
W. Harris & Co. of New York City at 103°184 and interest, 
Bonds are dated May 1, 1905, and will mature part yearly for 
thirty years, They are tax exempt, 

Brawley School District, San Diego, Cal.—Bond Sale.— 
Ono March 30 $2,500 6% school-building bonds were awarded 
to M. T. Gilmore at 100°20. Denomination, $500. Date, 
Jan. 8, 1905, Interest, annually in January. Maturity, one 
bond yearly from 1908 to 1912, inclusive. 

Bridgeport, Conn.—Bond Bill Passes Legislature.—A reso- 
lution authorizing this city to issue $80,0U0 betterment bonds 
has passed the Legislai ure 

Brookings, 8S UVak.—Bond Election.—Reports have it that 
an election wll be held in this city on April 18 to vote on the 
question of iseuing bonds for water works. 

Brookings (S. Dak.) School District.—Bond Election.— 
This district, according to reports, will vote on the question 
of issuing $12,500 bonds for a new school honee, 

Broxton, Ga.—Bonds Voted.—This place has voted to issue 
$10 000 echool-building bonds, 

Buffalo, N. ¥.—Bond Issue.—The issuance of $7,337 66 3¢ 
one-year bonds dated April 1, 1905, has been anthorized to meet 
expenses of the Department of Public Works. Under the 
resolution these bonds are to be taken at par by the bond- 
premium account as an investment, 

Certificate Issue. —A resolution has been adopted anthoriz- 
ing the is+uance of a $2,000 8¢ certificate of indebtedness to 
be dated April 1, 1905, and to mature July 1, 1906. The 
certificate is to be taken at par by the Hertel Avenue outlet 
sewer sinking fund as an investment. 

Cadillac, Mich.—Bonds Voted.—On April 8 this city, by 
avote of 824 to 198, authorized the issnance of $35,000 4¢ 
bridge bonds, Securities will mature $7000 on April 1 of 
each of the years 1912, 1918, 1919, 1920 and 1921. Date of 
sale not yet fixed. 

Carnegie, Pa — Bond Offering.—Proposals will be received 
until 8 Pp. M., April 20, by George T. Kirkbride, Chairman 
Finance Committee, for the $50,000 4¢ coupon general im- 

rovement bonds voted on Feb. 21. Denomination, $1,00, 

ate, April 1, 1905. Interest, semi-annually at the Firct 
National Bank of Carnegie. Maturity on April 1 as fol- 
lows: $1,000 yearly from 1922 to 1926, inclusive; $2,000 in 
1927 and $2,000 in 1928; $8,000 from 1929 to 1981, inclusive; 
$4,000 in 1982 and $4,000 in 1933; $12,000 in 1934 and $12,000 
in 1985. Bonds are free of tax. Certified check for $1,000 
payable to J. H. Walker, Treasurer of Carnegie Borough, 
required with each bid. The official circalar states that no 
detault has ever been made in payment of principal or in- 
terest, and that there is no litigation, pending or threatened, 
affecting this issue. Total bonded debt, including this issue, 
$215,600, Estimated actual value of taxable property, $6,000,- 
000; sesessed value for taxation, $4,073,155. Population, 
estimated 1905, 10,000. 

Chariton, luwa.—Bond Sale.—The $40,000 6¢ water- works 
bonds mentioned in V. 79, p. 2807, were awarded on April 1 
to the American Securities Corporation of Iowa at par. De 
nominations, $100 and $1,000. Date, April 1, 1905, Interest, 
oa. Maturity, April 1, 1925, subject to call April 1, 

Charlotte County, Va.—Bond Sale.—We are just advised 
that the $15,000 20 80 year (optional) road bonds described in 
V. 80, p 127, were awarded on February 20 as 5 per cents 
to John Nuveen & Co. of Chicago at private sale. 

Chinook School District No. 10, Chouteau County, Mont. 
—Bond Uffering — Pro Is will be received until 1 P. M., 
May 8, by Myra L. Williams, Clerk Board of Education, for 
$21,500 14-20-year (optional) coupon bonds at not exceeding 
6¢ interest. Securities are dated March 31, 1905. Certified 
check for 5% required. 

Cincinnati, Uhio.—Bond Offering.—Prop2sals will be re- 
ceived until 12 m., May 8, by W. T. Perkins, City Auditor, 
for $350,000 84¢¢ coupon sewer-constraction bonds. Denom- 
ination, $500. Date, May 1, 1905. Interest semi-annually at 
the American Exchange National Bank, New York City. 
Maturity, May 1, 1935. Certified check for 5 per cent of 
the gross amount of bonds, payable to the City Auditor, re- 
quired. Bidders must use printed form of proposal furnished 
by the City Auditor. Accrued interest to be paid by pur- 


chaser. 

Clarendon (Pa.) School District.—Bond Sale,—Oa April 6 
the $6,000 5¢ 1-12-year (serial) coupon bonds described in V 
80, p. 1258, were awarded to Hayden, Miller & Co., Cleve- 
—_ , at 102°275—a basis of about 4'592¢. Following are the 


Hayden. Miller & Co., Cleve,..$6,136 50] Denison, Prior & Co., Cleve- 
Trowbridge & Niver Cc., Chic. 6,12700| land and Boston. ............ .110 00 
8. A. Kean, Chicago..........+. 6,126 00 | First Nat. Bank, Barnesville.. 6,076 00 
Lamprecnht Bros. & Uo., Cleve. 6,067 00 

Clearwater County, Minn.—Bond Bill Passes Senate.— 
The Senate of this State has passed a bill (Senate Bill No, 
402) authorizing this county to issue bonds for a court house. 
Cleveland Heights, Ohio.—Bond Sale.—Ono April 11 the 
$25,000 43¢¢ 11}¢-year (average) water-works bonds de- 


Cleveland, Ohio.—Bond Sales.—The offering on April 6 of 
fifteen issues of bonds, aggregating §2,771,000, described in 









V. 80, p. 1071, reeulted in the following bids : 

. Lamprecht 
$200,000 sooo Bes 00 Sa00 100° goes $06 

r y ¥ x 
170,000 170,263 00 170,075 170,170 
200,000 200,460 50 200,100 200,200 
200,000 4% ° 200,550 60 200,110 200,200 
25.000 4% 25,050 25 26,000 25,0285 
100,000 4% bridge .............4. 100,387 100,289 00 100,300 100,100 
60,000 4% Cuvahoga River.... 50,212 50,109 00 50,076 60,060 
$75,000 4% park...... +++ 876,025 876,000 00 875,800 875,375 

20.000 4% bath ........ ee 20,010 50 20,000 20, 
100,000 4% hospital .........+.+0. 100,427 100,850 00 100,175 100,100 
20,°00 4% city farm... eee 2,078 20,080 00 20,000 20,080 
250,000 4% water...........sce00e 250,052 250,750 00 260,340 250,250 
80.000 4% fire ..... 2... ccc eseeee 80,185 80,14" 75 80,000 30,080 
500,000 4% grade-crossing...... 504,670 504,500 00 601,109 600,600 
531,0v0 6% street. .. .......00006 582,400 531,800 00 531,000 631,531 





* Farson, Leach & Co. and Seasongood & Mayer bid jointly with Denison, 
Prior & Co. 


In addition to above bids, N. W. Harris & Co. offered $503,- 
087 for the $500,000 grade-croesing bonds; W. J. Hayes & Sons 
of Cleveland offered par for all the 4¢ issues and $1,000 pre- 
mium for the $531,000 5 per cents; the Sinking Fand Com- 
missioners offsred $52,300 and $546.500 for the $50,000 Cnya- 
hoga River improvemen tand the $531,000 street-improvement 
bonds, The two issues bid for by the Sinking Fund Com- 
missioners were awarded to them, while the remaining issues 
ba disposed of to the syndicate headed by Denison, Prior 


Co. 

Clie, 8. C. —Bond Election,—It is stated that this place will 
vote on the question of issuing bonds for a school building, 

Cealgate, Ind. Ter.—Bona Offering.— Proposals will be re- 
ceived until 12 M. to-day (April 15), by John M, Ingram, 
Mayor, for $42,000 water and $20,000 school bonds, Denom- 
inations to suit purchaser, Date, day of issue. Interest 
semi-annually at the office of the City Treasurer. Maturity, 
20 years. Authority, election held March 18, the vote on 
water question being 249 to 93 and on school question 819 
to 85. Certified check tor $1,000 required. 

Colorado.—Bona Bill Passes Senate.—The Senate recently 
passed Senator Owen’s bili authorizing the issuance of $800,- 
000 bonds to fund the military debt incurred in 1908-04 in 
suppressing rioting in the mining camps. The House, how- 
ever, failed to pass the measure prior to adjournment. 

Colambus, Ohio.—Bonds Autnorized.—Ordinances passed 
the City Council on March 27 authorizing the issuance of 
the following bonds : 
$31,000 4¢ coupon Town Street bonds, maturing Sept. 1, 1015. Interest payable 

at office of City Treasurer Denomination, $1,000, 
85,C09 4% coupon electric-light plant bonds, maturing March 1, 1935, subject 
= = — pore 1, 1916, Interest payable in New York. Denomi- 


8,000 4% coupon Gil vert Street bonds, maturing Sept, 1, 1915, subject to call 
Sept. 1, 10u6. Interest payable at office of City Treasurer. omina- 


tion, 5 
8,000 434% goupos sewer bonds, maturing Sept. 1, 1907, subject to call Sept, 1, 
1905. Iuterest payabie at office of City Treasurer. Denomination, 


$500. 

All the above issues are to be dated not later than May 1, 
1905, Interest, March 1 and September 1, 

Bonds Re-auarded.—The $400,000 bonds (twelve issues) 
awarded by the sinking fund trustees on March 17 to Deni- 
son, Prior & Co. and Seasongood & Mayer, jointly, have 
been refused by those firms. The trustees on April 7 re- 
awarded the bonds to Farson, Leach & Co. of Chicago at 
their bid of $9,972 premium. These bonds are not original 
issues, beiug disposals of bonds held by the sinking fund as 
an investment. 

Commerce, Tex.—Bonds Registered.—The State Comp- 
troller on March 81 registered an issue of $2,500 5¢ 10-40-year 
ig Settee bonds of this city, bearing date 

ug. 1, . 

Coraopolis School District, Allegheny County, Pa.—Bond 
Sale.—Lamprecht Bros. & Co,, Cleveland, were the success- 
ful bidders on April 8 for the $30,000 4% 29-year bonds de- 
ascribed in V, 80, p. 1191, 

Covington, Onio.—Bonds Voted.—The election March 24 
resulted favorably to the proposition to issue $5,000 54 water- 
works-extension bonds. The vote was 189 for to 21 against. 
No date has yet been set for the sale of these bonds. 
Cumberland, Md.—8ond Offering.—Proposals will be re- 
ceived unttl 12 m., May 1, by the Finance Committee, for 
$25,000 4¢ gold coupon fire-department bonds, Denomina- 
tion, $10). Date, Oct. 1, 1904—interest coupon due April 1, 
1905, detached, Interest, April and October. Maturity, 
$5,000 yearly from Oct, 1, 1906, to Oct, 1, 1910, inclusive. A 
certified check for 10% of the amount of bid, payable to the 
Mayor and City Council of Cumberland, required. 

Daluth, Minn.—8ond Sale.—On April 10 the $140,000 4% 
80-year water and light gold bonds and the $100,000 4¢ 25-year 
bridge coupon gold bonds described in V. 80, p. 1258, were 
awarded to the Commercial Investment Co, of Daluth, act- 
ing for E, H. Gay & Co, of Boston, for $140,045 and $100,030 
and interest, respectively. A bid of par was also received 
for the bonds from W. J. Upham Oo. of Daluth. 

El Paso, Tex.—Bonds Registered.—The State Comptroller 
on April 5 registered an issue of $50,000 5¢ 20-40-year 
(optional) schoot-houge bonds dated April 1, 1905. 

Emerson (Neb.) School District.—Bonds Voted.—This dis- 
trict has voted to issue $20,000 echool-house bonds. — 
Evanston (Ill.) Scheol District.—Bond Zlection.—An 
election will be held to-day (April 15) to vote on the question 
of issuing $55,000 school bonds. 

Fairmont, W. Va.—Bond Offering.—Proposals will be 
received until 6 Pp. M, April 25, by a special committee 





scribed in V. 80, p. 1191, were awarded to N, W. Halsey 
Co., Chicago, at 104°628—a basis of about 47. 


& | headed by G. W. Kinsey, Mayor, for the $180,000 5¢ water 


bonds voted at the election bh 2, Denomination, $500. 
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Date, May 1, 1905, Interest, semi-annual. Maturity, May 1, 
1985, subj2ct to call after May 1,1910. These bonds are to 
be secured by a first mortgage or deed of trust executed by the 
city of Fairmont upon the general water system of the city, 
including the reservoir, filtration plant, etc. Certified check 
for 24 of the price offered for the bonds, payable to the City 
Clerk, required. J. Engle is City Clerk. 

Faulkton (N. Dak.) School District.—Bond Election.—An 
election will be held April 18 to vote on the question of iseu- 
ing $2,000 school-house-addition bonds at not excesading 5¢ 

terest. 

Findlay, Ohio.—Bond Offering.— Proposals will be received 
until 12 m., May 8, by W.L, Dsmland, City Auditor, for 
$10,000 5% street-intersection bonds, Denomination, $1,000 

Date, April1, 1905. Interest, semi-annual. Maturity, $1,000 
early on Ostober 1 from 1906 to 1915, inclusive. Accrued 
nterest to be paid by purchaser. Certified check for 3¢ of 

the bonds bid for, payable to the City Treasurer, required. 

Finney County (P.0.Garden City), Kan.—Bond Sale,— 
On April 6 this county awarded to Fred. Mims for $9,300 an 
issue of $9,000 6% 30-year funding bonds. Denomination, 
$1,000. Date, April 15, 1905. Interest, January and Jaly. 

Fosston ( Mian.) School District.—Description of Bonds.— 
The $15,000 4¢ school bonds which we stated last week had 
been ‘sold were taken by the State school fund at par. Dea- 
nominations, two for $3,500 each and one for $10,000, In- 
terest, annual. Maturity, one bond in each of the years 1918, 
1914 and 1915. 

Franklin County (P. 0. Colambas), Ohio.—Bond Offering. 
—Proposals will be received until 12m, May 8, by the 
County Auditor for $20,000 4¢ bridge bonds, D2znomination, 
$1,000. Date, May 1, 1905. Interest semi-annually at the 
County Treasury. Maturity, $5,000 yearly on May 1, from 
1908 to 1911, inclusive. A certified check on a national bank 
or a trust com y for 1% of the amount of bonds bid for 
must be deposited by bidders with Willis G. Bowland, 
County Treasurer. Authority, Sactions 2825 and 22b, Re- 
vised Statutes of Ohio. Bidders must satisfy themselves as 
to the legality of the bonds before bidding. 

Fronefield Free Tarnpike No. 49, Van Wert County, 
Ohio.— Bond Sale.—Oa Apr. 8 the $3,000 44¢¢ coupon road- 
improvement bonds described in V. 8), p. 1253, were awarded 
to the People’s Savings Bank of Van Wert at par and inter- 
est. This was the only bid received, 

Gardner, Mass.—Temporary Loan.—On April 10 the $70,- 
000 loan in anticipation of the collection of taxes described 
in V. 80, p. 1884, was awarded to Bond & Goodwin of Boston 
at 3'19¢ and $1 premium. Following are the bids : 

Bond & Goodwin (81 premium)...8°19% | Parkinson & Burr. Boston........ 3°35% 

F. 8, Moseley & Co. ($1 25 prem.)...3°20% | W. O. Gay & Co,, Boston........... 3°44% 

Jackson & Curtis, Boston......... S2u8 | . .. Rosto: 

Worcester North Sav. Institut’n, . ws & Shibley, Prov. ($175 
Fitchburg ($5 premium)......... 3°30: PFEMIAM)......00.cseescccccccsees 3 
Garnett, Kan.—Sona Saie.—Oa April 1 the $25,000 20-year 

water-works extension bonds described in V. 80. p. 1254, 

were awarded to W. S. Fallis of Garnett at 103'308 for 5 per 

cents—a basis of about 4'748¢, Following aret he bids: 


W. 8. Fallis, Garnett.......... $25,827 00 | John Nuveen & Co., Chicago.$25,585 00 
MacDonald,McCoy &Co.,Chi. 25,827 00 | Spitzer & Co., Toledwu......... 25,600 00 


Greene County (P. 0. Bloomfield), Ind.—Bond Sale,— 
The following bids were received on April 8 for the $11,000 
6% bridge bonds and the $6,000 promissory note described in 


V. 80, p. 1193: 
Bias for $11,000 6% Bonds. 


Meyer & Kiser, Indianapolis.$11,912 00 | 8. A. Kean, Chicago........... $11,495 CO 
R. Kieybolte & Co., Cinein... 11,401 00 | J M. Holmes, Chicago........ 11,440 00 
J. F. Wild & Co., Ind’apolis.. 11,83800/ Oscar W.Shryer  —s_............ 11,220 00 
EBD. Co.. Indian’lis.. 11,715 00 | First Nat. Bank. Barnesville. 11,101 Ou 


Beaso ood & Mayer, Cincin. 11,691 00 | Ciiizens’State Bank, Bioom- 
ell, 


th & Co. Cincin...... 11,678 00| theld (for 65),.....escceeeseeee 11,026 00 

A. Kleybdolte & Co., Cincin... 11,638 00 | Geo. M. Notter.............06+ 11,900 00 
Bids for $6,000 Notes. 

Oscar W. Shryer........-..+++0+ $6,030 00 | Weil, Roth & Co., Cincin...... $6,140 00 


The $11,009 bonds were awarded to Moyer & Kiser and the 
$6,000 notes to Oscar W. Shrver. 

Greenwood, Miss.—Sond Election.—The City Council has 
ordered an election to voteon the question of issuing the 
$50,000 street-paving bonds mentioned ia V. 80, p, 1254, 

Gunnison, Colo.—Bonds Voted.—This city on April 4 
voted to issue $100,000 water and light bonds, 

Hamilton, Ont.—Debenture Offering.—Proposals will be 
received until 4 Pp. m , April 20, by T. Beasley, City Clerk, for 
$65,C0) 4¢ debentures maturing part yearly for twenty years. 

Hampshire, Ill.—Bond Election.—It is stated that on 
April 18 this village will vote on the question of issuing 
$3,000 sidewalk bonds. 

Hartford, Conn,—Bond Offering.—Further details are at 
hand relative to the offering on May 3 of $1,000,000 84¢¢ 
Connecticut River gold bridge bonds, Proposals for these 
bonds will be received until 2P.m.on that day by Charles 
H. Slocum, City Treasurer, Denomination, $1,000. Date, 
June 1, 1905. Interest, semi-annual, Maturity, June 1, 
1955. Securities will be issued as coupon bonds registerable 
at the option of the holder. Certified check for 2¢ of the par 
value of the bonds bid for, payable to the City Treasurer, 
required, : 

The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department, 

Haskell (Tex.) Independent School District.— Bonds 
Registered.—An issue of $14,500 5% school-house bonds was 
registered by the State Comptroller on Apr. 8. Bonds are 
dated Feb. 15, 1905, and will mature in 40 years, subject to 


Henderson Coanty (P. 0. Headersoa), Ky.—Bond Elec. 
tion.—I: is s:ated that the Fiscal Court of this couaty has 
decided to submit to a vote the question of issuing $18),000 
road and $100,000 court-house 4¢ bonds, 

Holly, Mich.—Bond Sale.—Oa April 10 the $5,000 5¢ sewer 
bonds described in V. 80, p. 13834, were awarded to the First 
State & Saviogs Bank of Holly at 101'70, accrued interest 
and blank bonds, Following are the bids: 


First State & Sav. Bk., Holly.*$5,9%5 00 | Hoehler & Cummings, Toledo.$5,085 50 

R. Kleybolte & Co., Chicago... 6,110 00 | Soitzer & Co., Toledo ......... 6, 

Sec. Sav. Bs. & Tr. Co., Toledo. 5,103 00 | Thos. J. Bolger Co., Chicago.. aoe 00 
5,04 





H. W. Nobile & Co., Detroit.... 5,093 00 | Union Trust Co., Detroit...... 5, 25 
W. KE. Moss & Co., Detroit..... 5,08750!%.A. Kean, Chicago........... 5,625 00 
C. H. Baird, Holly.......ccccces 5,080 00 | J. M. Holmes, Chicago. «ee. 5,010 06 
W. J. Hayes & Sons, Cleve.... 5,068 00 | Chas. H. Coffin, Chicago....... 5,001 00 


* Accrued interest and blank bonds. 

Bonds mature $1,000 yearly on Sept. 1 from 1906 to 1910, 
inclusive. 

Ireqaois, OUnt.—Debenture Sale.—This place recently sold 
$11,00u 44¢¢ debentures to Wood, Gandy & Co. of Toronto for 
$11,061, aturity, part yearly for 20 years. Other bidders 
were G, A, Stimson & Co., $11,005, and W, C. Brent, $11,00), 

Jackson County (P. 0. Jackson), Ohio.—Bond Sale.—The 
$50,030 4¢ 25 1-5-year (average) coupon turnpike bonds offered 
on April 1 were awarded to M. L, Sternberger, President of 
the Commercial Bank of Jackson, at 101°52. See V. 89, p. 
1184, for description of bonds, 

Jefferson County (P. 0. Steubenville), Ohilo.—Bond 
Offering.—Proposals will be received until 12 m., April 22, by 
George P. Harden, County Auditor, for $50,000 4¢ infirmary 
bonds, Deznominatioa, $500. Date, May 1, 1995. Interest 
sem'-annually at the offise of the County Treasurer. 
Maturity as follows: $2,000 each six months from Nov. 1, 
1905 to May 1, 1910, inclusive; $3,000 each six moaths from 
Nov. 1, 1910, to Nov. 1, 1914, inclusive, except on May 1, 1911, 
and Nov, 1, 1918, when $2,000 will mature; $5,000 May 1, 
1915. Certified check for 5% of the gross amount of bonds 
bid for, payable to the Commissioners of Jeffaraon County, 
required, 
Johnson County, Tex.—Bonds Registered.—Oa April 8 the 
tate Comptroller registered an issue of $5,500 4% 5-20-year 
(optional) bridge-repair bonds dated Feb. 18, 1905. 
Joplin, Mo.—Bonds Reawarded.—We are advised that 
John Nuveen & Co. of Chica zo did not take up the $30,000 5¢ 
5-20-year (optional) electric-light bonds awarded to them on 
Oct. 1, 1904, and that the securities were re-sold to local 
parties on April 1, 1905. 
Kennebec Water District, Me.—Bond Sale.—On April 12 
the $950,000 81¢¢ 1719 year ——— coupon bonds de- 
scribed in V. 80, p. 1454, were awarded to Lee, Higginson & 
Co, of Boston at an average price of 98'141—a basis of about 
— E. H. Gay & Co. of Boston offered 96:016 for the 
bonds, 
Leavenworth County, Kan.— Warrant Issuwe.—This county, 
we are informed, has issued warrants (stated amount $30,000) 
to local banks to take up the floating debt. 
Retiring Bonds,—Regarding a proposition received some 
time since to refund $1,039,800 5¢ and 6% outstanding bonds 
maturing in 1909,and inj1915, the County Clerk says that noth- 
ing has as yet been done in the matter; he adds, however, 
that he understands the County Board is abont to levy a tax 
to pay off the $319,600 bonds maturing in 1909. 
Liberty Towaship, Van Wert County, Ohio. —Bond Sale,— 
Oa April 8 the $8,000 44¢¢ roai bonds described in V. 80, g 
1134, were awarded to Geo, H. Marsh of Van Wert at 100 95 
—a basis of about 4°40¢. 
Long Beach, Ual.—Bonds Awarded.—Ths $30,000 5¢ 1-15- 
year (serial) convention-hall bonds, bids for which were 
opened on March 27, have been awarded to E. H. Rollins & 
Sons of San Francisco, the highest bidder, at 106°75. See V. 
80, p. 1884, for list of bids. 
Mansfield, La.—Bond Offering.— Prop >sals will be received 
until May 1 by J. L. Williams, Mayor, for the $20,000 5¢ 
water bonds offered without success on March 14. Dsnomi- 
nation, $500, Date, May 1, 1905. Interest semi-annually at 
Mansfield and New York City. Maturity, 4) years. Bonded 
ga70°0 \ issue. Assessed valuation, $248,330; real value, 
570,000, 
Marion, S. C.—Bond Sale.—The $20,000 5¢ sewer bonds 
mentioned in V. 80, p. 1015, have been sold to N. W. Harris 
& Co. of Chicago. Denomination, $1,0J0. Date, Duc. 20, 
1904, Interest, semi-annual, Matarity, Dec, 20, 1944, sub- 
jrct to call Dec, 20, 1924. 
Medina County(P. 0. Mediaa), Ohio.—Bond Offering.— 
Proposals will be received until 12 M., April 17, by W. H. 
Hobart, County Auditor, for $4,000 5¢ Liverpool bridge im- 
provement bonds. D:nomination, $500. Date, April 15, 
1905. Interest, March 1 and Sept. 1, at the office of the 
Couaty Treasurer. Maturity, $2,000 March 1, 1906, and $2,000 
Sept. 1, 1996. Certified check for 5g of bid, payable to the 
County Treasurer, required. 
Miami Coanty (P. U. Troy), Ohio —Bond Offering. —Pro- 
posals will be received uatii 12 m, April 22, by the County 
Commiasioners, care of E. E. Pearson, County Auditor, for 


$10,900 5¢ ditch bonds as follows: 
$3,300 eee ditch bonds. Denominations, $200 and $300. Maturity. 


Juiy 1, 1905; $400 Jan. 1, 196; $400 July 1, 19/6, and $300 each six 
mooths thereafter 
8,300 56% Garbry ditch bonds. Denominations, 8200 and $30). Maturity,same 
as the McMaken ditch bonds. 
8,500 6% Rosenbarger ditch bonds. Denominations, $200 and $300. Maturity, 
100 each six Months from July_1, 19v6, to Jaly 1, 1907, inclusive, and 
300 thereafter. 
600 5% Jay ditch bonds. Denomination, $100. Maturity, $100 yearly, begin- 
ning Jan. 1, 1906. 
300 54 Jones ditch bonds. Denomination, $100, Maturity, $10) yearly, be- 





call $7,500 in five years and $7,000 in ten years. 


ginning Jan. 1, 1906. 
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All bonds are dated Jan. 1, 1905. and the iaterest will be 
payable semi-annually at the office of the County Treas- 
urer. Authority for issue, Sections 4479, 4481 and 4482 R:3- 
— Statutes of Oaio, Cash or certified check for $200 re- 
uired, 
: Milwaukee, Wis.—Bonds Vofed.—The election April 4 re- 
sulted in favor of the propositions to issue $125,000 Kin- 
nickinnic Avenue bridge and $30,000 police-departmoent 
bonds. 

Mosclova Townsh'p School District, Lucas County, 0.— 
Bond Saie,—On April 8 the $4,000 5% 1-4-year (serial) school 
bonds described in V. 80, p. 1255, were awarded to the New 
First National Bank of Columbus at 101°125 and Lnaterest. 
Following are the bids: 

New lst Nat. B’k.Columbus..$4,045 00 | First Nat. Bank, Barnesville. .$4,024 00 
Hoebler & Cummings, Toledo. 4,029 60 | Security Sav. Bank, Toledo... 4,020 

Montana.—Bond Sale.—All bids received April 5 for the 
$75,000 52 19-20-year (optional) State Normal School bonds 
described in V. 80, p. 1135, were rejected and the bonds sub- 
sequently awarded to the State Lani Board on, it is stated, 
& tour-per-cent basis. 

New Haven, Conn.— Temporary Loan,—This city has nego- 
tiated a loan of $75,000 at 34¢¢ discount with Frank E Jenni- 
son of New York City. Loan matures August 10, 1905, 

Newton County, Ind.—Bond Sale.—Oa April 3 the $25,000 
54 court-house bonds described in V. 8), p. 1015, were award- 
edtoJd, F, Wild & Co. of Indianapolis at 109:004 and ac- 
crued interest—a basis of about 3°616¢. Maturity, $2,000 
yeatly on Jan. 1from 1907 to 1918, inclusive, and $1,000 
Jan, 1, 1919. Following are the bids: 


Premium. 
J. ¥F. Wild & Co.. Indian’lis....82,251 09 | State Sav. Bank, Toledo.......$1, 
R. Kleybolte & Co.,.Cincin..., 2,106 00| B. H. Rollins & Sons, Chic.... 1,452 60 





E. D. Bush &Co., Ind’apolis.... 2,085 00 | 8. A. Kean, Chicago............ 1,405 00 
N. W. Harris & Go..tChicago.. 2,v10 00 | F. L. Fuller & Co.. Cleveland.. 1,876 00 
Meyer & Kiser, Indianapolis. 2,006 00 | Chas. H. Coffin, Chicago....... 1,251 00 
W. J. Hayes & Sons. Cleve.... 1,782 00 | E. C. Case. Kentiand........... 875 00 
Seasongood & Mayer, Cin..... 1,767 65 | A. B, McKeen, Kentiand...... 760 00 


er, Cin 
E. M. Campbell & Co., Ind’lis.. 1.765 00 ; Trowbridge & NiverCo.,Chic.. 380700 
Union Sav. Bk. & Tr. Co., Cin.. 1,512 00 | 


New York City.—Bond Issues.—The following issues of 
corporate stock of New York City were taken by the sinking 
fand as investments during the month of March : 


bonds bid for, payable to the ‘‘Treasurer of the City of 
Painesville,” required. 

Palisade Irrigation District (P. 0. Palisade), Colo.— 
Bond Sale.—Ona April 3 the $160,000 6% pumping-plant- build- 
ing bonds mentioned in V. 80, p. 1255, were awarded to R. 
D. Monson of Chicago at 95. Donominations, $100 and $500, 
Date, April 1, 1905. Interest, semi-annual, Maturity, ‘‘11 
and 20 years.” 

Perry County, Miss.—Bond Sale.—On April 3 the $50,000 
1 23-year (seria!) bridge bonds mentioned in V. 8), p, 1194, 
were sold to F. R. Fulton & Co. of Chicago for $52,625 for 5a. 

Pipestone, Minn.—Bonds Voted.—The proposition to issue 
$15,000 sewer bonds carried at the recent election 

Pittston (Pa.) School District,—Bond Sale.—The $13,000 
4¢ 30-year coupon bonds offered on April 1 have been awarded 


1! to Trowbridge & Niver Co., Chicago, for $13,131, See V. 


8), p. 1256 for description of bonds. 

Plymoath, Mass.—Bond Sale.—On April 8 the $25,000 
school, $5,000 water and $5,000 water 314¢¢ 1-10 year (serial) 
bonds described in V. 80, p. 1886, were awarded to Jose 
Parker & Co. of Boston at 100°166, Following are the bids: 
Jose, Parker & Co., Boston. .$35,058 20 | Geo, A. Fernald & Co., Bost... $35,007 0? 
Blake Bros. & Co., Boston.... 35,031 5¢ 

Plymouth (Pa.) School District.—Bond Sale.—On April 
10 the $80,000 4¢ coupon schoo!l-building bonds described in 
V. 30, p. 1256, were awarded at par, $1,500 to the Knights of 
ames of Plymouth and $28,590,to Trowbridge & Niver Co. of 

cago. 

Pomeroy, Ohio.—Description of Bonds and Terms of 
Avari,—Io the CHRONICLE last week we stated that the 
$12,340 street-improvement bonds awarded on February 12 to 
W. R. Todd & Co, of Cincinnati were subsequently refused 
by the firm and the bonds re-awarded at private sale. We 
have since learned that the bonde were disposed of to the 
New First National Bank of Columbus at par for five per 
cents. Denomination, $60) except one bond for $940. Date, 
April 1, 1905. Interest, March and September. Maturity, 
March 1, 1915. 

Port Chester (Village), N. ¥.—Bond Sale.—The $29,250 
gold King Street macadamizing bonds offered on April 10 
were awarded to Rudolph Kleybolte & Co., New ngs = 0 

0. . 


Purpose. Int’st Rate. Maturity. Amount. 
masonite tomettesset Matenens Ase t ery 93.505 $1,889 88 premium and accrued interest for 4 per cents. 
Cathedral Parkway between 5th and 7th aves... 3 1954 1.000 lowing are the bids : 
rmory fun LOREE DER e eer ee eeeeereenenaseeaeeaeneees A R. Kleybolte & § For 8°70s....829,310 00 | N. W. Halsey & Co., N. Y.....$29,258 50 
Dook fand.....0°.....-. +++, ooese, sesceoese 8 1954 400,000 | Uo. N.Y. For 48. ...++- 90.639 88 | W. H. Todd & Co., Cinclanatl, 29-250 00 
Change of grade, Dam. Com, 2384 and 24th wards 4% 1954 1,5C0 W. J. Hayes & Sons, Cleve... 30,570 68 | Portchester Sav. Bank 
Drainage and sewerage district plans, Bronx... 3 1054 8,600 Kountse Bros. New York... 29'485 00 8. A. Kean. Chicago roeees Seeeeeeerr 
Department Public Charities, building fund.... 3 1954 10,000 . . oe: ae - ees Seeeneneee 
Petal ~pannies Bonds mature $250 April 1, 1906, and $1,000 yearly there- 
QUBL cc ccreccceccceccseces seseeereeesseessseseseeeeseeseseseesseesesseeeees® a after. For further description see Vv. 80, p. 1886. 


Bond Offering.—Proposals will be received until 2 P. M., 
April 24, by Edward M. Grout,City Comptroller, for $26,- 
000,000 34¢¢ gold registered or coupon corporate stock, as 


follows : 


$16,000,000 3348 corporate stock for various municipal purposes. Maturity, 
Nov. 1, 1064. Exempt from all taxation except for State purposes. 
2,500,000 844% corporate stock for water purposes. Maturity, Nov. 1, 1954. 
Exempt from all taxation except for State purposes. 
2,500,000 gg! stock for Rapid Transit Ratiroad. Maturity, Nov. 1, 
1954. This will make $46,116,000 bonds issued to date. Exempt 
rom all taxation except for State purposes. 
1,000,000 844% corporate stock for the construction of a building in Bryant 
Park for the New York Public Library, Astor, Lenox and Tilden 
foundations. Maturity, Nov. 1, 1054. meee: from ail taxation. 
3,000,000 334% assessment bonds, maturing Nov. 1,1014. Exempt from ail 
taxation except for State purposes. 


Interest in all cases semi-annually on May 1 and Nov. 1. 

Either money or a certified check, drawn to the order of 
the City Comptroller, for 2% of the par value of the bonds 
or stock bid for, must accompany proposals. 

Chapter 274 of the Laws of 1904, which applies to the sale 
of bonds of the City of New York, provides that ‘“‘all-or- 
none” bids cannot be considered by ths Comptroller unless 
the bidder offering to purchase “all or none” of the bonds 
offered for sale shall also offer to purchase “‘all or any part”’ 
thereof. 

Under the City Charter, registered bonds may be issued 
in denominations of $10 or any multiple thereof. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Oneida, N. Y.—Bond Offering —Proposals will be received 
until5 Pp. M., April 26, by C. M. Ruggles, City Clerk, for 
$5),000 84¢¢ coupon or registered refunding water bonds, 
Denomination, $2,000 Date, July 1,1905, Interest quarterly 
in Oneida or New York City. Maturity, $2,000 yearly from 
July 1, 1906, to July 1, 1930, inclusive, A certified check for 
$1,0C0, payable to the City Chamberlain, required. Authority 
for issue, Section 7 of the General Municipal Law. Bonds 
are exempt from taxes, 

Orongo, Mo.—Bond Offering.—Proposals will be received 
until May 15, by the City Clerk, for $10,000 water bonds. 
Securities were authoriz2d, by a vote of 282 to 11, at election 
held February 28. 

Painesville, Onio.—Bond Offertng.—Proposals will be re- 
ceived until 12 m., May 1, by E, J. Lynch, City Auditor, for 
$20,000 5% street-improvement bonds. Denomination, $500. 
Date, April 1, 1905, Interest semi-annually at the Paines- 
ville National Bank. Maturity, $530 each six months from 
April 1, 1908, to Oct. 1, 1915, inclusive; $1,000 on April 1 and 
Oct, 1 of the years 1916 and 1917; $1,500 on April 1 and Oct. 
lof the years 1918 and 1919; $1,000 on April 1 and Oct, 1 of 
the year 1920, Bids to be made on blank forms furnished by 
the City Auditor. Certified check for 5¢ of the amount of 








Portland, Mich.—Bond Offering.—It is stated that bids 
will be received until April 17 by the Village Council for 
#5,C00 village-hall bonds, 

Prospect, Ohio.—Bond Sale.—On April 10 the $2,500 5¢ 
4 1-5-year (average) smallpox debt-extension bonds de- 
scribed in V. 80, p. 1186, were awarded to Hoehler & Cum- 
mings of Toledo at 102'10 and interest. A bid of 101°'72 and 
interest was also received from the Security Savings Bank & 
Trust Co. of Toledo. 

Patnam oa (P. 0. Ottawa), Ohio.—Bond Sale.—On 
April 8the $62, 5¢ 5°9-year (average) road-improvement 
bonds described in V. 60, p. 1256, were awarded to Rudolph 
— & Co. of Cincinnati at 105°65. Following are the 


jum. Premium. 


Premi 
R. Kleybolte & Co., Cincin... $3,603 





93 Denison, Prior & Co., Cleve- 

Farson, Leach & Co.,Chicago. 8,80760| land and LOD. ...seeevene 2,763 60 
Seasongood & Mayer. Cincin. 3,885 60; Lamprecht Bros.&Co..Cleve. 2,7(9 40 
A. Kleybolte & Co., Cincin... 8,162 00)} Prov. Sav. Bk. & Tr.Co.,Cin. 2,650 50 
w.J. Hayes & Sons, Cleve... 8,1°7 00| Weil, Roth & Co., Cincin..... 2,600 00 
W. E. Moss & Co., roit.... 2,954 80; Union Sav. Bk. & Tr. Cin. 561 00 
Mason, Lewis & Co., Chicago. 2,877 00| New Ist Nat. B’k,Columbus. 2,418 00 
Hoehler & Cummings.Toledo 2,842 50! Alb . Case, New York.... 2,84980 
Sec. Sav. Bk.& Tr.Co.,Toledo. 2,801 00| F. L. Fuller & Co,, Cleveland. 2,176 20 
Hayden, Miller & Co., Cleve. 2,784 20| W. R.Todd &Co., Cincinnati. 1,800 00 


Rochester, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 11 a, m, April 24, by Samuel B. Williams, City 
Comptroller, for the $410,000 83¢¢ registered refunding water 
bonds mentioned in last week’s CHRONIOLE. Authority, 
Chapter 118 Laws of 1905. Denomination, $5,000. Date, 
May 1, 1905, Interest semi-annually at the Union Trus: Co., 
New York City. Maturity, May 1, 1935. Bonds will be 
certified to as to genuineness by the United States Mortgage 
& Trust Co., New York City, Certified check on an incor- 
porated bank or trust company for 2g of the amount of bonds 
bid for, payable to the Comptroller of the city of Rochester, 
required. 

The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department. 
Rocky River, Ohio.—Bond Sale.—On April 6 the $2,118 52 
Blount Street and $2,238 5z North Ridge Road bonds were 
awarded to the Rocky River Savings & Banking Co. for 
$2,133 and $2,258 and interest, respectively. W.J. Hayes & 
Sons of Cleveland offered $4,437 for both issues and the 
Security Savings Bank & Trust Co. $4,396 for both. Interest 
will be payable April 1 and October 1 at the Rocky River 
Savings Bank. Maturity, one bond yearly on October 1 from 
1905 to 1910, inclusive, 

Rome, N. Y.—Bond Sale.—On April 1 $16,696 10 4¢ street 
bonds were awarded to the Oneida County Savings Bank at 
100 25. Denominations, two for $4,17402 and two for 
$4,174 03. Date, April 1, 1905. Interest,annual. Maturity, 





one bond yearly from 1906 to 1939, inclusive, 
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Rosedale ( Kan.) School District.—Bonds Voted.—This dis- 
trict has voted to issue $35,000 high-school bonds. 

Saginaw, Mich.—Sond + .—Proposals will be re- 
ceived until 2P. mu, April 17, by Wm. Seyffardt, City Comp- 
troller, for $60,000 Bigg water "refunding bonds of the East- 
ern Taxing District, Denomination, $1,000. Date, May 1, 
1905. Interest semi-annually at office of City Treasurer or 
at the current official bank in New York City. Maturity, 
May 1, 1925. A certified check for 2¢ of the par value of 
bonds bid for on some Saginaw bank (or New York dreaf:), 
_— to the City Treasurer, required. Delivery of bonds 

be at the risk and expsnse of purchaser and must be paid 
for in New York exchange or equivalent with accrued inter- 

est to date of delivery, 

St. Joseph, Mich.—Bond Sale.—Oa April 8 the $10,000 
bridge bonds maturing July 1, 1925, subject to call July 1, 
1915, were awarded to W. J. "Hayes & Sons, Cleveland, at 
be 05 and interest for four per cents. Following are the 

da: 

434% Bonds—(Cont 

0,008 00 | Well. Roth & Co., Cinein.. 
Ch age. 10,000 00 ' C, H. Coffin, « apm 
nald, McCoy& Co..C: |. 10,000 ve Hicehler & Cumminey Toledo 10, 197 5) 
ert C. Case, New Yor 10,109 00 
Noble a Co., Detroit.. 10,813 00 frowbridue @ Niver Co..Chie, 10,018 00 
W. BE. Moss & Co.. Detroit... + 10,811 26 | Com. Nat, Back, St. gocemn.. 10 00u 00 

Union Trust Co., Detrvit..... is "808 60 
Spitzer & Co., Toledo ........ 0.403 00 | Sec. Sav Bk.&Tr. Co,. Toledo. 10,700 00 
y 10: ,275 00 | Albert ©, Case, New York.... 10,519 00 

Seasongood & Mayer, Cinein. 10; 256 00 | Hoehler & Cummiogs, Toi. - 10,487 50 

See V. &0, p. 1074, for description of bonds, 

St. Juseph Couanty(P. 0. South Bend), Ind.—Bond Offer- 
ing.—Propoeals will be received until 10 a. M.. May 9, by 
Jobn W. Harbou, County Auditor, for the $100,000 31¢¢ 
coupon bridge bonds mentioned in last week’s CHRONICLE, 
page 1387. Denomination, $1,000, Date, May 1. 1905, In 
terest semi-annually at the Chemical National Bank, New 
York City. Maturity, $10,000 yearly on May 1 from 1912 to 
1921, inclusive, Proposals must be made on forms furnished 
by the City Auditor. Certified check on a national bank in 
South Bend for 3¢ of the bonds to be sold required, Bids are 
a printing of bonds and accrued interest to date of 

elivery. 

Salem, Mass.—Bond Sale.—On April 4 $15,000 81¢¢ 1-10- 


For 4% Bonds. 

W. J. Hayes & Sons, Cleve...$1 
N. W. Barns j BLO te 
MacDo 
H. W. 


Cent Savings Bank of Salem at 100°383, Dossssatien, 
$1,500. Date, March 1, 1905. Interest, semi-annual. 

Salem, N. Y¥.—Bond Offering.—Proposals will be received 
until 7:30 Pp. M., May 19, by Frank A. Pai, Village Clerk, for 
$11,000 4¢ ecoool-improvement bonds of Uaion Free School 
Dietrict No. 12, as follows : 
$5,C00 bonds, dated July 1, 1905, and maturing $1,000 yearly on July 1 from 

1908 to 10138, ir eluatve, Denomination, $1, 
6,000 bonds, ‘fated A ug. 1, 1905, and maturing $1,009 yearly on Aug.1 from 
1¥14 to 1919, inclusive. Denomination, $1,000. 

These bonds have been legalized by the State Legislature 
= 84, Laws of 1905). Interest will be payable an- 
nually. 

At toe same time and place proposals will be received for 
$2,500 4¢ school-improvement bonds cf the village. Danomi- 
nations, one for $500 and two for $1,000 each. Date, June 1, 
1905, Maturity, one bond yearly on June 1 from 1906 to 
1908, inclusive. 

Certified check for 2¢ of the par value of the bonds, paya- 
ble to the Treasurer of the village of Salem, required. 

Santa Ana, Cal.—Bond Sale,--It is sta'ed that this city re- 
cently disposed of the $69,000 44¢¢ electric- oo and power 
bonds offered but not awarded on Nov. 16, 1 

Santa Rosa, Ual.—Bonds Voted.—At an aaah held in 
this city March 28 the people anthoriz2d the issua ‘ce of the 
bonds mentioned in V. 80, p. 1195. The vote was as follows: 


For. Against For, Against. 
$72,500 sewer bonds.......' ¥51 108 #59,900 street bonds...... ¥73 
72,600 water bonds....... 940 119 5,000 fire-engipe bonds.9-9 50 


Bonds carry 4 per cent intereat. 

Scotia, Schenectady County, N. ¥.—8ond Offering.—Pro- 
posals will be received until 1 P. M., May 1, by H. V. Myn- 
ders, President, for $50,900 5¢ coupon water ‘bonds, Dsnom- 
ination, $1,000. Date, May 1, 1905. Interest semi annually 
op Feb, 1 and Aug. 1 at the Schenectady Trust Co., Schenec- 
tedy. Maturity, $2,000 yearly on Feb. 1 from 1910 to 1984, 
inclusive, 

Scranton, Pa.—Bond Offering.— Proposals will be received 
until 4P m, April 28, by Eiward Eisele, City Comptroller, 
for $830,000 4g judgment funding bonds, Securities will be 
registered as to principal with coupons payabie to bearer if 
r‘ quested by the purchaser at the time of bid; otherwise they 





year (serial) water-main bonds were awarded to the Five 


will be isened in registered form both as to princiral and 











N EW LOANS. 


NEW LOANS. 








$25,000,000 


NEW YORK CITY 34% 


TAX EXEMPT GOLD BONDS 





$410,000. 
The City of Rochester, N. Y.,, 


81¢¢ Water Funding Loan Bonds. 


Sealed proposals will be received by the under- 
signed until 11 A.M., MONDAY, APRIL 24. 1¥05, 
for the purchase of $410,000 36 eyieres Water 
Funding Loan Bonds of the CIT RO: HESTER, 
mh authorized by Chapter 118 A 4. Laws of 1905. 

Bonds to be of the denpwination of $5 0 0 each, to 
be dated May 1. 1905,to mature #0 years after date 
without option of prior redemption Interest y- 
able semi- —~_-4 May 1 snd November 1. oth 
rincipal and interest payable at the Union Trust 


To be sold Monday, April 24, 1905, | 27rehhsirs ictsmony tetera 


as follows: 


$21,000,000 Corporate Stock Payable in 50 years. 
$3,000 000 Assessment Bonds Payable in 10 years. 


EXEMPT FROM TAXATION, EXCEPT FOR STATE PURPOSES. 


$1,000,000 Corporate Stock Payable in 50 years. 


EXEMPT FROM ALL TAXATION. 


Issued in Coupon or Registered Form. 
Interchangeable at will after purchase. 


INVESTORS. 


OFFERED DIRECT TO 


These securities are a legal investment for Trust Funds. 


Chapter 274 of the Laws of 1904, which applies to the sale of Bond f 
City of New York, provides that “‘all or none”’ bids cannot be considered by the 
Controller unless the bidder offering to purchase ‘all or none” of the Bonds offered 


for sole shall also offer to purchase ‘‘all or any part’’ thereof. 
OF 


Banking Corporation. 


For fuller information see ‘‘City Record,” published at 2 City Hall, New York. 


Consult any Bank or Trust Company, or address 


EDWARD M. GROUT, 


Comptroller City of New York, 280 Broadway, New York. 


—_ bids Im a sealed envelope, enclosed in an addressed envelo: A DEPOSIT 
PER CENT. OF THE PAR VALUB OF BONDS BID FOR MUST AC- 
Cc OMPANY BIDS. Such deposit must be in money or certified check upon a solvent 


cent of the amount of the bonds bid for, payable to 
the order of the Comptroller of the City of Koches- 
ter, N. Y., must accompany eac 
The bonds will be engraved under ‘the supervision 
of and certified as to — by the United 
States Mortgage & Trust C 

The right is S roserved to reject any or a bids, 
Any further information required than is 
tained in the financial statement will be furnished 
on application. 
Financia! Statement ot The City of Roch- 
ester, New York, Aprit 12, 1905. 
or ee Valuation, Personal Poop 


y - $5,361,050 00 
Assessed Valuation, Real and Fran 


Chis Taxes........cecccccececesecevecs $114, 302,190 00 
Borrowing eee. 20m. ometes asennad $11,430,219 00 
Bonded Indebtedness... 99 570,000 00 
Temporary Loans,........- 1,631,000 00 


$11,201,000 00 
537,168 06 
10,868,681 94 


Amount within the Jimit.......... ~~ $768,387 C6 387 (6 
The amount of Bonds issued on ac 
count of Water Supply included in 
Bonded indebted essis ........ 
The amount of certificates of indebted- 
ness On account of Water Supply in- 
ciaded in Temporary Loans is......... $652 000 00 
This includes the sum of $410,000 which will be 
retired by the issue of bonds May Ist, leaving $4,- 
634,831 94 = gross indebtedness of the City outside 
of water de! 

bh resi om value of Water W: orke would pay 
twice the entire indebtedness of the City 
he Temporary Loans do not include: the omquat 
borrowed 7d ourens expenses of the City from Ja 
1, 1905, to May 1, 190 his amount ($509, 0.0) wili 
be paid out oF the General City Tax due May }. 
Tepetation (Census, 1900) 162,600. at least 135,009 
would be nearer correct. 
The City bas never defaulted in its payment of 


a fm in Sinking 


- $5,370,000 00 














Blodget, Merritt & Co., 
BANKERS 

16 Congress Street, Boston. 

36 NASSAU STREET, KEW YORK. 


STATE, CITY & RAILROAD BONDS. | 


‘MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASON GOOD & MAYER, 


Mercantile Library Bullding, 
CINCINNATI, 


principal or interes 
SAMUEL B. WILLIAMS, 
Comptroller. 
Rochester, N. Y., April 12, 1905. 


BONDS s?5ex CERTIFICATES 


32 latter x bograved wit with steel-plate borders 
—elegant. with Certificates, $1 50. 


ALBERT B. KING &CO., 112 Wiles St, H.Y. 


Engravers and Lith 
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interest. Denomination, $1,000. Date, April 1,1905. Inter- 
est semi-annually at the office of the City Treasurer. Ma- 
turity, $55,000 op April 1 in each of the years 1910, 1915, 1920, 
1925, 1980 and 1935. Cash or New York draft for $2,000, 
made payable to F, 8, Barker, City Treasurer, required. 

Bonds will be certified as to genuinenees by the United 
States Mortgage & Trust Co. of New York. Accrued inter- 
est to date of delivery must be paid by purchaser. 

Seaforth, Ont.—Debenture Election.—An election will be 
held April 25 to vote on a by-law to issue $19,800 44¢¢ 20-year 
debentures to purckase the plant of the Seaforth Electric 
Light, Heat & Power Co. Interest annually in April. 

Sedalia (Mo.) School District.—B8ond Sale.—The follow- 

ing bids were received April 10 for the $25,000 4¢ 20-year 
coupon funding bonds described in V. 80, p. 1195: 
N. W. Harris & Co., Chicago....$25,266 | N.W. Halsey & Co., Chicago..... $25,016 
Wm. R. Compton, Macon....... 25,108 | Chas. H. Coffin, Chicago..... ... 25.011 
Ww. J. Hayes & sons, Cleveland. 25,052 | MacDonald, McCoy & Co., Chic. 24,650 
§. A. Kean, Chicago......-..0.+++ 25,025 

South Omaha, Neb.—Bands Voted.—The proposition to 
issue $70 000 city-hall and $40,000 park bonds carried at the 
election held April 4. 

Sparks School District No. 29, Washoe County, Nev.— 
Bond Sale,—Oa April 4 $85,000 5g school bonds of this dis- 
trict were awarded to the Washoe County Bank of Reno at 
par and interest. Denomination, $1,000, Date, July 1, 1905. 
Interest, semi-annual. Maturity, $1,000 in 1908 and $2,000 
yearly thereafter. 

Springfield, Ohio.—Bond Sale.—On April 11 the $28,000 4¢ 
hospital bonds described in V. 80, p. 1195, were awarded to 
Seasongood & Mayer, Cincinnati, at 106'C9 and interest. 
Following are the bids ; 

Seaso (& Mayer, Cincin.$29,705 00 | W, O. Gay & Co., Boston..... $29,142 40 
N. W. Harris & Co., Chic..... 29,700 00 | Weil, Roth & Co., Cinein..... 29,040 06 
nD. ih & Co., Chic... se S| Ont Tr. & Safe Dep.Co.,Cin. 28,455 80 

W. J. Hayes & Sons, Cleve... 29,285 00 in.... 28,125 00 
Loan matures $15.000 March 1, 1928, and $18,000 March 1, 


24, 

Springfield, Vt.— Bids.—Following are the bids received 
April 6 for the $150,000 4g 10-39-year (serial) water-supply 
bonds awarded, as stated last week, to N. W. Harris & Co, 
of New York: 

N. W. Harris & Co.. New York. .101°066 


K. C. Stanwood & Co., Boston..100°56 
Geo. A. Fernald & Co., Boston. .100°686 


Nat. Bank of White River Jct..100 ws 
8. A. Kean, Chicago.........+.+ 100°10 








Steubenville (Ohio) School District.—Bonds Voted,— 
Bond Offering.—The election April 8 resulted in favor of the 
—— to issue $80,000 4¢ high-echool- building bonds. 

roposals for these bonds will be received until 12 m., April 
26, by Andrew Forsythe, Clerk Board of Education, Au- 
thority 22b, 8991 and 8992 Revised Statutes of Ohio, De- 
nomination, $1,000. Date, May 1, 1905. Interest, semi- 
annually at the office of the Board of Education. Maturity, 
$2,000 each six months from May 1, 1907, to May 1, 1918, in- 
clusive, except in the year 1911, when no bonds will mature; 
$3,000 on November 1 and $2,000 on May1 from Nov. 1, 
1918, to Nov. 1, 1925, inclusive, Certified check for 5¢ of 
the bonds bid for, payable to the Board of Education of 
the Steubenville School District, required. 

Stratford, Ont.— Debenture Sale.— Oa March 17 the $68,480 
4¢ and 414% debentures described in V. 80, p. 1075, were 
awarded to Wood, Gundy & Co, of Toronto for $69,718 and 
accrued interest, 

Tekamah, Neb.—Bonds Voted.—At a special election held 
March 7 this city, by a vote of 136 to 82, decided to issue 
$10,000 electric-light-plant bonds. 

Thiet River Falls, Minn.—Bids.—Following are the bids 
received April 8 for the $28,000 5¢ water and sewer bonds de- 
scribed in V, 80, p. 1257: 








Wells, Dickey &{§For 5s . $30,576) U. M. Stoddard & Co., Minn....§28,825 
Ds «+ caxenscneneinn For 4}4s.. 28.787 | W. J. Hayes & Sons, Cleve...... 28,815 
Trowbridge &'Niver § For 5s ... 30,350} Paine & 9nseences >> esccoahacnon UREN 
Co., Chicago ...... For 4348.. 28,080) Pritchard, Stone & Co., Thief 
. E. Magraw........++-.- a0 River Falls (for 44s)... . 28,559 
First Nat. Bank, Thief River has, H. n, Chicago 376 
DONS... -coas. +. ccogescrecgcccces SM Minn. Ln. & Tr.Co., Minn’lis.... 
MacDonald, McCoy & Co., Chic.. 20,821 | F.S. Fuller....ce...cccecsceceeceee 000 


Ticonderoga Unicon Free School District No. 5, Essex 
County, N. Y.—Bonds Withdrawn.—We are advised that the 
$45,000 4% school bonds advertised for sale on April 10 were 
withdrawn from the market, as the amount was found to be 
insufficient for the construction of the school building re- 
quired. Another electioa will ——_ be held in the near 
future, when the’question of issuing a larger amount of bonds 
will be submitted to the people. 

Topeka (Kansas) School District.—Bond Offering.—The 
Board of Education desires to sell at private cale $78,500 4¢ 
coupon bonds to complete and equip certain school buildings. 
Denomination, $1,000. Date, . 1, 1905. Interest semi- 








NEW LOANS. 


NEW LOANS. 





81,000,000 
City of Hartford, Connecticut, 


Connecticut River Bridge Bonds, 


Sealed proposals will be received by the City 
Treasurer, at his office in the City of Hartford, until 
WEDNESDAY, THE 8D DAY OF MAY, 1006, at 
two o’clock P. M., for the purchase of the whole or 
any part of the above-named bonds, amounting to 
one million dollars ($1,000,090), to be issued June 1, 
1906, and maturing June 1, 1965, with interest at 
three and one-half per cent (3%) per annum, pay- 
able semi-annua'ly (June and December). Principal 


BONDS 


OF THE 


STATE OF NEW YORK 


CANAL IMPROVEMENT. 


EXEMPT FROM TAXATION. 














and interest payable in gold coin of the United 
States, of the present standard of weight and fine. 
ness. 

These boné¢s are authorized by the Legislature of 
the State of Connecticut, and by the Court of Com- 
mon Council of the City of Hartford, and are for the 
purpcse of providing funds for the building of a 
bridge across the Connecticut River at Hartford, 
and the approaches thereto. 

These bonds will be ‘ssued as coupon bonds of $1,000 
each, and registerable at the option of the holder, 
both as to principal and interest, by surrender of 
unpaid coupons and registration endorsed on bond. 

Payments in full to be made by certified checks 
and bonds to be delivered June 1, 1905, at the City 
Treasurer’s office, or in case the bonds are not 
ready for delivery at such time, temporary receipts 
will be issued. 

The right is reserved by the Mayor and Treasurer, 
acting jointly, to reject any or all bids. Bids less 
than par will not be considered. 

Proposals must be accompanied by certified check, 
payable to the order of the City Treasurer, for two 
per cent of the par value of the bonds bid for, as a 
guaranty of good faith. On acceptance of bid or 
bids, all checks so deposited will be returned to the 
depositors except thore of the successful bidders, 
which will be held, considered and accepted as part 
payment for the bonds as awarded or sold. 

CHAS H,. SLOCUM, City Treasurer. 

Hartford, Conn., Apri) 12, 1605. 





ERVIN & COMPANY, 


BANKERS, 


|New York Stock Exchange, 
Members ' philadelphia Stock Exchange. 


INVESTMENT. 


Drexel Building, 
Philadelphia. 


BONDS FOR 


43 Exchange Place, 
New York. 


Notice is hereby given that pursuant to the pro- 
visions of Chapter 147 of the Laws of 1903, sealed 
proposals will be received at the office of the 
State Comptroller, in the City of ALBANY, until 
THURSDAY, APRIL 20, 1905, at twelve o'clock, 
noon, of that day, for the purchase in whole or in 
part of 

Two Million Dollars in Bonds 


to be issued by the people of the State of New York, 
in either registered or coupon form, at the option of 
the purchaser, bearing interest at the rate of Three | 
Per Cent per annum from January 1, 1905, payable | 





the city of New York. 


A sipking fund ts established by said Act for the | 


the interest thereon ag the same become due. 

The Bonds are exempt from taxation. | 
No proposal will be accepted for less than the par 
value of the bonds nor unless accompanied by a | 
deposit of money or by a certified check or bank 


extinguishment of the indebtedness created by the | or all bids which are not in his 
sale of the aforesaid bonds and for the payment 0/ | to the interests of the State. 
| 


draft upon a bank or trust company of the city Of 
Albany or New York, payabie to the order of the 
Comptroller of the State of New York, for at least 
two per cent of the par value of the bonds bid for. 

All proposals, together with the security deposits, 
must be sealed and endorsed “ Loan for Canal 
Improvement” and inclosed in a sealed envelope 
directed to the “Comptroller of the State of New 
York, Albany.” 

The successfal bidder or bidders will be required 
to pay for the bonds, on the acceptance of the pro- 
posal, by deposit in the Bank of the Manhattan 
Company in the City of New York to the credit of 


semi-annually on the first days of January and Jaly | «Treasurer of the State of New York on account of 
of each year, and the principal payable on the first | the Canal Fund,” of the amount of the award, to- 
day of January in the year 1923. Principal and | gether with premium and accrued interest from 
interest payable in gold coin of the United States of | jannary 1, 1906, less the amount of the deposit of 
America, of the present standard of weight and | sueh successful bidder or bidders, which will be ap- 
fineness, at the Bank of the Manhattan Company in | plied toward the payment for the bonds. All other 
| deposits will be returned by mail to the respective 

Coupon bonds will be issued in the denomination | piqders within three days after the bonds have been 
of One Thousand Dollars and registered bonds in | awarded, unless different instructions to the Comp- 
denominations of One Thousand, Five Thousand, | ¢rojjer as to the return of the deposit are duly 
Ten Thousand and Fifty Thousand Dollars. given. 


The Comptroller reserves the right to reject any 
pinion advant 





OTTO KELSEY, Comptroller. 
State Comptroller’s Office, 
Albany, N. Y. 
March 27, 1905. 





KING, HODENPYL & 0O,, 


| 
BANKERS, | 
7 WALL STREET, 217 LA SALLE STREET, | 


New YORK. CHICAGO. 
Members 
New York Stock Exchange. 
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SEND FOR LIST. 


DENISON, PRIOR & CO. 
CLEVELAND. BOSTON. 
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anbually in Chicago. Maturity, Jan. 1, 1925. Authority, 
Chap. 196, Laws of 1891. Total debt of district, including 
this iesue, $516,761. Assessed valuation, $11,109,170. J. E, 
Stewart is Clerk of Board of Education. 

Troy, N. ¥.— Revenue Bond Uffering.—Propoeals wili be re- 
ceived until 12 m., April 20, py William H. Gearin, City 
Comptroller, for $100,000 4¢ temporary or revenue bonds. 
Loan will mature Oct. 20, 1905, Certified check for 1% of the 
par value of the bonds, payable to the city of Troy, required. 

Union County (P. 0. New Albany), Miss.—Bond Saie,— On 
April 10 the $10,000 6¢ 5-20-year (optional) jail bonds de- 
scribed in V. 80, p. 1187, were awarded to Trowbridge & 
Niver Co, of Chicago at 105°40, 

Victoria, B. C.—Dibenture Bids.—The following bids 
were received on March 13 for the $37,000 4¢ debentures 
awarded on that day to Wood, Gundy & Co, of Toronto 
at 98°88: 
he eas & Co., Toronto.. .$86,402 | Royal Bk. of Canada, vestente. -8°5 tr} 


Pominton Sec. Corp., Toronto... 36,108 | H. O'Hara & Co, Toronto....... 35,1 
Wm. C. Brent, Toronto......... 35,768! A. Jarvis & Co., Toronto......... 34,540 


For description of debentures see V. 80, p. 1196. 

Vigo Couuty (P. 0. Terre Haute), Ind.— Temporary Loan, 
—This county has sold to McKeen & Co, of Terre Haute at 
par $48,827 27 51¢¢ temporary loan notes, Denomination, 
$5,000 except one bond for $3,827 27. Date, March 25, 1905, 
Maturity, Dec. 28, 1905. 

Waterbury, Coun. Bond Bill Passes Legislature.—The 
State Legislature has passed tke bill authorizing this city to 
issue $75,0(0 water bonds, 

Waterloo (Iowa) &chcol District—Bonds Voted.—This 
— it is stated, has voted to issue $25,C00 building 

nde, 

Waukegan (II}.) School District.—Bond Election.—An 
election will be held April 17 to vote on the iesuance of $18,- 
000 school-house-enlargement bonds. 

Wealth- Wood, Aitkin County, Minn.—Bond Offering.— 
Propoea!s will be received until 2 Pp, M., April 25, by E. L. 
Walling, Town Clerk, for $7,000 10-year bonds at not exceed- 
ing 6% interest. 

Welcome, Minr.— Bonds Voted.—This place is stated to 
have recently voted to issue bonds for water purposes. 

Westmoreland County (P. 0. Greensburg), Pa.— Bonds to 
be Re-offered Shcrtly.—We are advised that the $1,000,000 4¢ 











coupon court-house bonds offered but not sold on March 1 
will again te advertised for sale in the near future, 

White Bear, Minn.— Bonds Vot«d.—This village on March 
14 voted to ‘ssue $12,000 water-works bonds. 

White Plains, N. Y.—Bond Spy Sp will be 
received until 8 Pp u., April 19, by the Board of Trustees for 
$5,000 4¢ fire-department bonds. Denomination, $1,000. In- 
terest, eemi-annual. Maturity, April 1, 1925. Authority, 
Chap. 255, Laws of 1899. A certified check for 5¢ of amonurt 
of bid, drawn upon a State or national bank or trust com- 
pany. required with each bid, Peter Paulding is Village 

Jlerk. 

Bond Bill.—Chapter 147, Laws of 1905, permits this place 
to issue $100,000 redemption bonds. 

Wilmington, Del.—Temporary Loan,—The City Council, 
it is stated, has borrowed £59,000 frcm the First Nationa} 
Bank to meet running expenses. 

Bonds Authorized.—The Governor has signed a bill eu- 
thorizing the city to borrow money to eliminate grade cross- 
ings and for the improvement of streets, avenues and sewers, 

Wilmington (Del.) School District —Loan Authorized 
by Legislature.—The State Legislature has authorized thig 
district to borrow money as needed for new school houses, 
We are informed by the Secretary that it is not probable that 
the Board of Public Education will want to borrow under 
this authority for some time. 

Wi!mirgton (Ohio) School District.—Bond Sale.—On 
April 7 the $20,000 4¢ coupon building bonds described in 
V. 80, p. 1258, were awarded tothe Clinton County National 
Bank of Wilmington at 102'15. Bonds mature $500 each six 
months from Sept. 1, 1936, to March 1, 1926, inclusive. 

Winnetka Park District, Cook Co., Ill.—Bond Offering,— 
Proposals will be received until 8 P. m., April 27, by Mary 
Busscher, Secretary of the Board of Park Commissioners, for 
$22,000 5¢ conpon park-improvement bonds. Denomination, 
$1,(00. Date, May 1, 1905, Interest, Jan. 1 and July 1, 
Maturity on Jan. 1 as follows: $2,000 in each of the years 
1907, 1968 and 1902; $1,000 yearly from 1910 to 1918, inclusive; 

$2,0C0 in 1919, in 1920 and in 1921; $1,000 in 1922. A certified 
check for $1,000, payable to Winnetka Park District, re- 
quired. Authority for issue, Acts of the General Assembly 





of the State, approved on June 24, 1895, and March 3, 1905. 











BOND CALLS. INVESTMENTS. TRUST COMPANIES. 
NOTICE OF CALL. Rudolph Kleybolte&Co carat dN? $9,500,000 
City of Fort Worth, Texas, BANKERS, "TITLE GUARANTEE 

6% Bonds, due May 1928, saat AND TRUST COMPANY 


Subject to Call 1903. 


Notice is hereby given that all the outstanding 6% 
boncs of the 
City of Fort Worth, Texas, 
Issued May ist, 1893, 
subject to call May ist, 19% 3, will be paid on or 
before May )st, 105, on presentetion at the office of 
O’Connor & Kahler, 49 Wall Strect, New York, 


MUNICIPAL, RAILROAD anc 
STREET RAILWAY 
BONDS. 


27-29 PINE STREET, NEW YORK, 


or at the office ut Noel-Young Bond & stoc- | Interest Paid on Daily and Time Deposits 


146 Broadway, New York. 
175 Remsen Street, Brookiyn. 
M’f’'rs Branch, 198 Montague St., Br’klyn. 


Examines & guarantees Real Estate Titles. 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 
Receives Deposits subject ‘0 check, allowing 
Interest. 

Does all Trust Company business. 





Company, 304 N. 4th Street, St. Louis, Mo., and 




















interest will cease from that date, HI R A TRUSTEES: 
T, J. POWELL, Mayor. GH G DE a ohn Sone Deter, Eager em arston, 
y xiward T. Bedfore yiluam J. Matheson 
Fort Worth, Texas, INVESTMENT BONDS Charles S. Brown, P Charles Matlack, : r 
—— = a Julien T. Davies, Wilham H. Nichols, 
NO STOCKS William J. Easton, James H. Oliphant, 
H W NOBLE & COMPAN Y —-—_—__— Charles R. Henderson, Robert oly sant, 
t] 8 Benjamin D. Hicks, Alexander E. Orr, 
ol MICH CORRESPONDENCE SOLICITED John D. Hicks, . Charles rt dn ma 
. William M. Ingraham, Frederic otter, 
DETR ‘ae Mi ry M 6 ] & iti Augustus D. Juilhard, Charles Richardson, 
PA un 10102. ecurl 1€é8 Martin Joost, Elihu Root, 
MUNICI i. . John S. Kennedy, Sanford Feng 
: Woodbury Langdon, Ellis D. Williams, 
aED ORPORAT Corporation Company James D. Lynch, Louis Windmuller. 
PUBLIC SERVICE C ION ITT CLARENCE HH. KELSEY, President. 
B oO N Ds OF P. SBURGH, PA. FRANK BAILEY, Vice-President. 
Paid up Capital $200,000.00 





EDWARD 0, STANLEY, 2d Vice-President, 


Manager Banking Department. 





F. R. FULTON & CO., 
Municipal Bonds, 


{71 LA SALLE STREET, 


CHICAGO. CHICAGO, - 





T. B. POTTER, 


MUNICIPAL and 
CORPORATION 
172 Washington Street, 


LIsT ON APPLICATION. 


CLINTON D, BUK DICK, 3d Vice-Pres. 
J. WRAY CLEVELAND, Secretary. 
FRANK L, SNIFFEN, Mgr. Mtgrs’ Branch. 








BONDS. 


WHITING’S PAPERS, 


- . iL.L% 





Katradlished LSS5. 


H. C. Speer & Company 


159 La Salle St., Chicago, 


CITY COUNTY BONDS. 


AND TOWNSHIP 














Macl’onald, McCoy & Co, 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 





Fer Business Correspondence, 


Whether for letter written with your own hand, or 
y the typewriter, are UNEQUALED. Their quality 





MUNICIPAL AND 


PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold, 


W. J. HAYES & SONS, 


CLEVELAND, OHIO. 


CHICAGO, 
BOSTON, M88, ' lst Nat, Bank Bldg. 








i 8 red and they hb highest honors at all 
Trowbridge & Niver Co | ive roras vais For beh arade writing 
MUNICIPAL AND PUBLIC SERVICE 


BONDS. 


capers of all kinds, for bond papers, and for ledger 
oapers, insist on having them made by the 
WHITING PAPER COMPANY, 
HOLYOKE, MASS. 
Philadelphia. 


BOSTON, 
60 State Street." New York, 





Chicago. 








For 
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